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V— 
A. CORNFORTH AND CO., 
STOCK BROKERS AND MINING SHARE DEALERS, 
83, OLD BROAD STREET, E,C.; anp 
Mining Exchange, London. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, 
SPECIAL BUSINESS in KAFFIR Shares. Prompt Delivery 
made a special feature. 
Mining Circular free on application. 
Bankers: OITY BANK.—Telegraphic Address: “ Athelney, London,” 





ASSAY OFFICE AND LABORATORY. 
B. KITTO’S, 

80 and $1, ST. SWITHIN’S LANE, LONDON, E.C. 

ANALYSES, 


ASSAYS MADE OF ALL ORES. 
AssAYING TAUGHT. 


MINERAL PROSPECTING 


AND 


BORINGS FOR WELLS. 


Large Expervence. Quick Speed. Work Guaranteed. 

APPLY TO 

VIVIAN’S BORING & EXPLORATION CoO., 
(LIMITED) 

WHITEHAVEN. 
Deepest Borehole in England (3195 feet) put down by this Company 
who have completed over 52 miles of boring. 
Telegraphic Address: ‘' DIAMOND, WHITEHAVEN.” 





THE ASHBURY RAILWAY CARRIAGE ANDIRON 
COMPANY (LIMITED). 
Works:—Openshaw, Manchester. 


MANUFACTURERS OF 


RAILWAY CARRIAGES, WAGONS, AND TRAMWAY CARS 


ALSO 
CARS for ELECTRIC & LIGHT RAILWAYS, RAILWAY IRONWORK, 
CARRIAGE & WAGON WHEELS, MANSELL’S WOOD.CENTRED WHEELS, 
HYDRAULIO PRESSED WROUGHT IRON WHEELS, 


Roo ridgework, Turntables, Water Columns, Builders’ Ironwork 
ae a and Contractors’ Plant. 
Wagons built for cash, or for deferred payments. 


don Office:- WESTMINSTER CHAMBEBS, 7, VICTORIA 
_ STREET, WESTMINSTER, 8.W. 
Telegraphic Address—" ASHBURYS, MANCHESTER.” 


THE WEST AUSTRALIAN REVIEW. 
A WEEKLY JOURNAL 
For ALL INTERESTED in WEST AUSTRALIAN AFFAIRS. 
Every THURSDAY, THREFPENCE 
Edited and owned by ALBERT F. CALVERT, F.B.GS., &c. 
Author of “ Discovery of Australia ;” “ Mineral Resources of Western 
Australia,” £0, 

“THE WEST AUSTRALIAN REVIEW” contains Special Articles on the 

Gold Fields of Western Australia, 
Orrice—47, OLD BROAD STREET, E 0, 











CANNOCK CHASE COAL BY CANAL 
AND RAILWAY. 


E COMPANY SEND COAL BY RAILWAY in Trucks to all 
iy oe and load Canal Boats at their extensive Wharves on the 
lesey Branch of the Birmingham Canal, adjoining the Colliery ; 
Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 


BIRMINGHAM. 
Retail Department : OOLWORE CHAMBERS, !, NEWHAUL 8T., Birmingham. 
London Office: 9 and 10, Southampton Street, High Holborn, W C. 


Avg 
and also at 





GOLD ASSAYING, &c. 


ENTLEMEN having only a short time at their disposal can 
G obtain SPECIAL INSTRUCTION in ASSAYING ORES of 


ll kinds, 
‘ THE METALLURGICAL AND CHEMICAL LABORATORIES 


are open every day. 
For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 


ASSAYERS, &c 
183, KING'S ROAD, CHELSEA, 8.W. 
GOLD ASSAYS conducted with check, 7s, 6d, per sample. 


ASSAYING AND METALLURGY. 
PECIAL facilities are given for INSTRUCTION and PRACTICE 
S in the ASSAYING and TREATMENT of GOLD and all other 
ores in the Metallurgical Laboratories of Kings College, Strand, 
London. Persons ofallages, are admitted atany time for a period c/ 
one month or upwards. Special arrangements are made for those 
who cannot devote their whole time to the work. The laboratory. 


besides being open every day, is open 7 to 9 on Friday evenings, 
For farther particulars apply to Professor HurttxaTon 


For Index to Advertisements 


Messrs. PETER WATSON and Co., 
8, FINSBURY CIRCUS, LONDON, E.C. 
(NEAR TO THE 8TOOK EXCHANGE, AND THE MINING EXCHANGE. 


ALL ORDERS and TELEGRAPHIC MESSAGES to Buy or Sell Railway 
Bank, Mine, and other Shares and Stocks punctually attended to, at Net Price 
for Cash, or for Fortnightly Settlements, with advice as to Purchases or Bales, 
to be addressed to Messrs. PeTRR WATSON and Oo, 


Mr. J. GRANT MACLEAN, 





EDWARD HALSE, A.R.S.M., 
MINING ENGINEER, 


Memb. Inst. Mining and Metallurgy ; Memb. N. Engl, Inst, 
Mining and Mechanical Engineer, &o., 


EXAMINES & REPORTS ON MINES in REPUBLIC of MEXIOO. 


PostTaL ADDRESS: APARTADO 512, MEXICO, D.F. 
CABLE AppREss: HALSE, MEXICO. 
Moreing and Neal’s and A. B. C. Codes used, 





Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market Report on page 718 of to-day’s Journal, 


A. and Z. DAW, 
MINING AND CONSULTING ENGINEERS 
AND MINE MANAGERS, 
(Members of the Institution of Mining and Metallurgy) 
11, QUEEN VICTORIA STREET, LONDON, E.C. 
INSPECT AND REPORT UPON FoREIGN METALLIFEROUS MINFS, 
AND UNDERTAKE THEIR MANAGEMENT & ADMINISTRATION. 
An intimate acquaintance with the leading Mining Districts of 
Norway and Sweden, with mastery of the language and knowledge 
of the Mining Laws, enable us to give Special Advice on Mining 
Properties in Scandinavia, and making frequent visits there, we can 
supply information at exceptionally moderate charges. 


APPROVED PROPERTIES INTRODUCED TO CAPITALISTS. 





807 pp. Royal 8vo., Well Bound in Cloth, 21s. 


McNEILL’S CODE: 


A most comprehensive and complete 


MINING AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty four Thousand Phrases, embracing technical 
terms and sentences, together with various Tables of Surveys, 
, Money. Weights, &c., 
By BEDFORD McNEILL, F.G.8, &c., Mining Engineer, 
“ Undoubtedly the most complete technical code existing.”— 
Industries. 
Lonpon: WHITEHEAD, MORRIS & CO. (Lrp.), 9, Fencnurcn 8rreet, E,C. 





THE GLASGOW HERALD 
(ESTABLISHED 1782) 
Is THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 


It is next to The Times and The Daily Telegraph, each of which 
it exceeds in extent of Advertising during several months of the year. 
Tt is unrivalled among Daily Papers for the completeness of its 
Reports of the Mining and Metal Markets, besides Commercial and 
General News for all classes of the community. 

HEAD OFfFfices: 65-69, BUCHANAN STREET, GLASGOW, 


LONDON OFFICES: 65, FLEET STREET. 


ADVERTISERS SHOULD NOTE 
THE DUNDEE ADVERTISER, 


AND SEE THAT 1HEIR 
ADVERTISEMENTS are inserted therein, becanse it is 
THE LEADING DAILY NEWSPAPER in SCOTLAND North 
of the FORTH 
THE LEADING COMMERCIAL DAILY in SCOTLAND ont 
ef GLASGOW. 
THE ORGAN of the JUTE and LINEN TRADES. 
THE ONLY DAILY PENNY PAPER PRINTED in DUNDEE 
or DISTRICT. 
Order all Advertisemen ¢ to appear in THE DUNDEE ADVERTISER, The 
principal Advertising Medium for Dundee and surrounding Counties, 
Lonpon Orrice-—186, FLEET STREET. 





THE LEADING AUTHORITY ON AUSTRALIAN MINING 
AND ENGINEERING INDUSTRIES. 


THE AUSTRALIAN MINING STANDARD. 
A RECORD OF MINING, FINANCIAL, and ENGINEERING 
PROGRESS (ILLUSTRATED) 

Circulates throughout Aostralia and New Zealand amongst Miners 
Engineers, Manufacturers, Capitalists,and Investors, 
PUBLISHED WHEEELY. 

Sabscription, 328, per annum (payable in advance), 

Cheques and P. O. payable to 
H, F, C. MONNINGER, Manager, 
124, Clerkenwell Road, London, E.C. 
Heap Orrice —SYDNEY, N.S.W. 
BRANCHES—MELBOURNE, BRISBANE, ADELAIDE, LAUNCESTON, 





THE BANK OF AFRICA (LIMITED). 
ESTABLISHED 1879. 


Head Office, 113, Cannon Street, London, 
SUBSCRIBED CAPITAL oe eve «+» £750,000 
Paid-up, £250,000 ; Reserve Fund, £130,000. 

General Manager—JAMES SIMPSON, Cape Town. 

BRANCHES 

Aliwal North, Cape Town, Cradock, East London, Grahamstown, K' mberley 
King Williams Town, Oudtshoorn, Paar!, Port Elizabeth, Queen’s Town, 
Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, Winburg, 
Durban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Pretoria, 


Vrijheid, Delagoa Bay. 
The Bank issues drafts, makes telegraphic remittances, buys and collects bills, 


and conducts all kinds of banking business 








Deposits received on terms which may be ascertained on application. 
RB. G. DAVIS, Seoretary, 


Ree Page 698. 


C 
upwards. On receipt of order with remittance a collection will be 
made up and dispatched without delay. 


Investments furnished on application, 


TO CAPITALISTS AND MINING COMPANIES. 
WILLIAM WHITE, 


Member of the Council of Mining Engineers of Australasia, and 
Queen’s Prizeman at South Kensington, 1865, &c., also with large 
experience in Mine Management and Treatment of Ores, both at 
home and in the Colonies, is prepared to 


PROCEED to ANY PART of AUSTRALASIA to INSPECT 
and REPORT ON MINING PROPERTIES. 


Address, WM, WHITE, Unley Park, Adelaide, 8.A. 





THE GOLD FIELDS OF WESTERN AUSTRALIA: 


ALBERT F. CALVERT, 
MINING ENGINEER. 


Author of “* Western Australia and its Gold Fielde"—" The Discovery of 
Australia ”—‘' The Mineral Resources of Western Australia,” &c., £0. 
Editor and Proprietor of the West Australian Reviev, a Weekly Newspaper 
devoted to Westralian interests. 


Undertakes MANAGEMENT, INSPECTIONS, SURVEYS, and guarantees 
reliable Mining Reports on all West Australian and other Mines, 


Writing tothe Finncial News of 23rd November,on the Gold Fields of 


Western Australia, Lord Percy Douglas says :—“ From his intimate knowledge 
of the subject, gained by personal experience in Western Australia, as well es on 
nearly every gold field in the wor'd, I consider there is no one be! ter qualified 
to express an opinion on the subject than he (Mr, Albert F. Oalvert). . 
he isthe only man that I know of in this country who has visited all the gold 
fields of this immense colony.” 


In fact 


Address — 47, Old Broad Street, E.C. 
Telegrams and Cables—“ Quarterage, London.” 





BRENTON SYMONS, M. I. Civ. Eng., F.C.8. 


CONSULTING MINING ENGINEER, 
TRURO, CORNWALL. 
Author of Geology of Cornwall ; Hydro-Meta!lurgical Processes ; 


10 years Copper Smelting in Tarkey ; Geological Maps of Cornish 
and Welsh Mining Districts, &c, 


Twenty years’experience abroad, 





E. HENRY DAVIES, F.G.S., 
CONSULTING MINING ENGINEER, 


6, GREAT WINCHESTER STREET, LONDON, E.c. 


Author of “ Machinery for Metalliferous Mines,” 
Joint Author of “* Metailiterous Mives and Mining.” 
* Earthy and other Minerals and Mining.” 


Undertakes the INSPECTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 


Minerals of all descriptions purchased in large or small quantities. 





J. A. JONES, Mining Engineer, 
(M.Inst.M.M., M.N.Eng,Inst.M.M.E.) 
GIJON (ASTURIAS), SPAIN, 





AUSTRALIAN MINERALS. 


LLECTIONS of AUSTRALIAN MINERALS for Show Care, 
or for technical purposes supplied to order. Price from £2 2s. 


MINES REPORTED ON. 
J. B. AUSTIN, Mineralogist, Adelaide, S.A. 
CHARLES SMITH, 
MINING AGENT, &e., 
EXCHANGE, MELBOURNE, AUSTRALIA, 
(MemMBER MELBOURNE STOCK EXCHANGE.) 


Reliable Mining Reports; also Information respecting Colonial 
Fee, £5 5s. 





CALIFORNIAN AND EUROPEAN AGENCY, 
509, MONTGOMERY STREET, SAN FRANCISOO, CAL. 
JACKSON, Manager. 





FOR SALE, the following low-priced Shares - 


700 Holcomb Val , 10%4 50 Wheal Kitty, 9s 
500 Springdale, 23 6d 10 Carn Bree, 7 
250 West Argentine, Is 9 20 Wheal Agar, 20« 
0 Fast Pool, 83 16 West Kitty, 5% 
50 South FPrancer, lls 20 Wheal Basset. 308 
Speciai business in Cornish shares, 


Apply, W. SEWARD and Co., 7, Drapers’ Gardens, EC, 


Telegraphic Address—"' Szwarp, Londos.” 


259 Solitzkop, 3s 9d 
200 Aiontana. ''« 3d 
£00 La Piata, 7d. 

20) haboongs, 2s 3d 
200 Kapanga, 49 34 


For Literary Contents see Page 710. 
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OCK DRILLS ' TEAM ® COMPRESSED AIR. 


SEND FOR CATALOGUE. 











AIR COMPRESSORS. 





TELEGRAMS : 


“ENYAM, LONDON.” 





COAL MINING MACHINE, 





A. E. W. GWYN, Agent. 











Ses 


14a, QUEEN VICTORIA STREET 


THE INGERSOLL - SERGEANT DRILL 60, "** LONDON, Ec. 





Le = ———$$______—— —————$— - 


MINING, - MILLING, SMELTING, CONCENTRATICN AND FRA S [ 4 A M f) C i AL M t RS 
, , LIMITED. 


LEACHING MACHINERY. 








. HIGH-CLASS CORLISS STEAM ENGINES WITHA : ———— es = eT : = ay 
EFFICIENCY GUARANTEED. — 1 : aN tas "ete "hes 
BOILERS. PUMPS. ROCK DRILLS. DIAMOND DRILLS, ; ’ . ut + cea yor Ah oky 
, ” Bhs 


COMPRESSORS. PERFORATED METAL. 
FINE CRUSHING ROLLS. 
RIEDLER PUMPS AND COMPRESSORS. 
SCHWCERER SUPERHEATER. 
PELTON AND TURBINE WATER WHEELS. 


HOISTING ENGINES 


OF BEST MODERN DESIGN 
Direct Acting or Geared, Flat or Round Rope Drums. 


COMPOUND ENGINES 




















OF SPECIAL DESIGN FOR HIGH DUTY, P _— poe . ; : 
7 Z —— = ws Mi, = J 
Cornish Pumps nay amb TT aE Glee oe Salad roascrcrrineeae » 
. a 
FOR ANY DEPTHS, SIMPLE OR COMPOUND. i HORIZONT _ zany: COMPOUND, seteeseassyt ENGINE 4 
ra a ot PET ere ein suns wii fy th xi 
WORKS: OFFICE: tt apes . 7 
ERITH, KENT, | 43, Threadneedle Street, [acne seni a Steers ee tS ut Fate, “s "ae i . ad a% ass 5 f° i oe 7 ; ot gh +S ieee © 4 . PS Pee 


CHICAGO, ILL., USA. LONDON, E.C. 


— ta ee ee — 
>i HE 
66 29 ar 
WL ; { BES Mathematical Instrument Manufacturer 
To H.M. Government, Council of India, Science and 


Art Department, Admiralty, &o. 


WITH PATENT FLANGES AND SCREWED AND] | minine, suRvVEYING AND DRAWING 
SOCKETED OF ALL KINDS. INSTRUMENTS 


OF EVERY DESCRIPTION, OF THE HIGHEST Qu 


EDWIN LEwis & SONS, SED Yunibi, A TRE Moot wopuRate Poas™™ 
— WOLVBRHAMPTON. — | Address—Great Turnstile, Holborn, London, w.o, 


GOLD MEDAL, Inventions een, 1885 
* Mining 1890 
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ANGYES’ REVISED STEEL BOILERS. 


CORNISH, LANCASHIRE, COLONIAL, VERTICAL, 
MULTITUBULAR AND BUSH TYPES. 


MADE OF BEST MILD STEEL PLATES BY SPECIAL 
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MACHINERY, 





CORNISH BOILER. 10 Sizes—8 to 30 Horse-power 


LANCASHIRE BOILER, 


6 S'zes—30 to 55 Horse-power. 





Quotations on Receipt of Particulars of Requirements. 


LANGYES LIMITED, Birmin 











sham. 


ALSO AT 


London, Newcastle, Manchester, Glasgow, Sydney, Melbourne, Johannesburg, Bilbao, Rotterdam, and Calcutta. 


Telegrams—TANGYES, BIRMINGHAM. No. 87c. 





THE “LANCASTER” 
0000000000000000000000000 
PISTONS 


STEAM! trips 


ARE ALWAYS SENT ON APPROVAL. 


LANCASTER AND TONGE, PENDLETON, 





CLARKSON’S PATENT 


‘RAPID’ SAMPLERS 


HAVE BEEN ADOPTED 


oF 








VIVIAN anp 
SWANSEA. 
ELLIOTTS METAL 
PEMBREY. 
USINE DE 


SONS 














CO., 


aa 


HOBOKEN LEZ ANVERS 
LOCKE LANCASTER, 
LONDON, 


BROKEN HILL ASSAY 
OFFICE. 

























Estimates for Automatically Sampling 
all kinds of Ores and Products. 


ACCURACY GUARANTEED WITH 
GREAT ECONOMY. 


You are invited t0 call and test them d 


59, MARK LANE, E.C. 


J. BE. SURMAN & CO., Chicago. 
8. MALCOLM & CO., Newcastle 
T. W. MAONAY & CO., Middlesbrough. 
J, WOOLLEY SONS #& CO,, Manchester 








AGENTS! 


DESARGENTATION, 


ROYAL SCHOOLor MINES. 


JOHNSON AND SON'S, 
LONDON, 
UNITED MEXICAN 
SILVER MINES. 
WORKINGTON 
HEMATITE 
COMPANY, 
AND 
OTHERS. 














Ty 


THE 


FrictionlessEngine Packing Co. 


(SMALL and PARKES), 


Cable Mids, Glasshouse Street, Oldham Road, MANCHESTER, 


ALL KINDS oF 

Engine and Pump Packings, Indiarubber Goods, Asbestos Goods; 
Hair and Cotton Beltings. 

Sole Makers of Electric-Frictionless Packing, ‘Railite” 


Packing, High-Pressure Semi-Metallic Packing 
(Small’s Patent), &c, &c. 





MANUFACTURERS OF 








Telegraphic Cable Address: ‘‘ PACKLESS,”’ Manchester. Highest Awards Wherever Exhibited. 
SEND FOR PRICE LISTS AND TESTIMONIALS. 


wWwoon’s 
PORTABLE RAILWAYS =— sO, 4 


FOR PLANTATIONS, MINES, TasEwaTe 
EMPLOYEDat all PARTS of the WORLD, Ez 


Tllustrated Catalogue, Price Lists, and 
Estimates forwarded on Application to 















— 


& 
& 


























ENGLAND. 


| CHARLES WOOD, TEES IRON WORKS, MIDDLESBRO’, 


——y 





JUST PUBLISHED, 


THE COOLGARDIE GOLD FIELD 
(WESTERN AUSTRALIA). 
An exhaustive account of this Famous Field, accompanied by a 
large coloured map of Western Australia. 
By ALBERT F. CALVERT, M.E, F.BGS., 
PRICE, ls. 
LONDON: 
“THE MINING JOURNAL,” 

16, FINCH LANE, E.C., and 

| 8, DORSET RUILDINGS, SALISBURY SQUARE, B.C. 


‘CORNISH POST AND MINING NEWS 
A HIGH-CLASS UNIONIST NIWSPAPER. 
Specially devoted to Cornish Mining, upon which it contains the 


fullest and most reliable information published. It is the only 
eight-paged newspaper printed in the Mining Division of Cornwall, 


ISSUED EVERY FRIDAY MORNING, 
PRICE ONE PENNY, 


&e. 








The Cornish Post and Mining News Co. (Limited), 


Fas Charles Street, Camborne, Cornwal 
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5 VENTILATING MACHINERY AT THE _lonetenssoner— — 
CJ) SEVERN AND MERSEY TUNNELS. 





yall COMPRESSING ENGINES ENGINES 
GAS COMPRESSING ENGINES 
BESSEMER BLOWING ENGINES 
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A SILVER MEDALS AWARDED ATTHE ROYAL CORNWALL 


POLYTECHNIC, 1872 & 1876; GOLD MEDAL AWARDED 














With Compound Air and Steam Cylinders, AT THE GREAT INTERNATIONAL MINING EXHIBI- 
, TION, CRYSTAL PALACR, 1890. 
Fitted with SCHRAWM’S Inlet and Outlet Valves giving the 
greatest efficiency. ONLY AWARDS GIVEN FOR CONCENTRATION PLANTS 





SCHRAM’S IMPROVED 
GEORGE GREEN’S PATENT 


a . Rock Boring Machines. Self-Acting or Automatic 


- Supplied to the Indian, Colonial, and other Governments. | Ore Dressi ng Machi nery, 
ade 2500 IN USE in all PARTS of the WORLD. 4 Special Plant, on a reduced scale, has been erected at the 


Works by which samples of METALLIC ORES—up to Five Tons 
SSS SS ae = ae DIAMOND PROSPECTING DRILLS. may be treated, and the commercial value determined, in this 

way the most suitable arrangement of Plant is ascertained, & oon- 

“« orrimus "> COMPOUND ROCE DRILL. siteravic advantage to intending Porchasers of Crushing and 


Concentrating Plant. 
(P. J. OGLE’S PATENT.) 


Consumes 40 per cent, less Compressed Air than any other Drill at the same time giving the most effectual results. GOLD STAMP AND OTHER MILLS. 
ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO., 17a, Great George Street, Westminster, 5.W. GEORGE GREEN, 


TELEGRAMS: “‘SCHRAM, LONDON,” Py A.B.C. and The Engineering + saber Codes Used. THE FOUNDRY, ABERYSTWYTH, 




















Gold Medal, International Exhibition, Paris, 1889. Gold Medal, Exhibition of Mining & Metallurgy, London, 1890. 


PURE ALUMINIUM 98 to 99: par cont, pure: suarantesd 98 per cont. minuouu, 
FERRO-ALUMINIUM, ALUMINIUM BRONZE, &c., \ rT" At 


For Iron and bay Workers, 
For prices of above apply to 


HENRY R. MERTON & CO,, 


2, Metal Exchange Buildings, Leadenhall Avenue, 
LONDON. E.C. 


Sole Agents in Great Britain and Ireland for the Aluminium Industry, Co., Neuhausen, Switzerland. 


























A.& J.STEWARTand CLYDESDALE, Limited. 


2 a ealtal Coatbridge, and Mossend. 


WROUGHT IRON WELDED TUBES and FITTINGS for GAS, WATER, and STEAM. 
Light Lap-welded Wrought-iron and Steel Tubes 


(SPECIALLY ADAPTED FOR MINES), 


With Patent Flanged Joints (as illustrated) for the Conveyance of Water, Steam, 
and Air, at High and Low Pressures. 


LAP-WELDED IRON AND STEEL BOILER TUBES 
FOR LOCOMOTIVE, MARINE, AND OTHER MULTITUBULAR BOILERS. 


~ STEEL & IRON PLATES ¢ BOILERS, BRIDGES, &e. 


SECTION (F PATENT FLANGED JOINT PLAN OF PATENT FLANGED JOINT. 


Head Offices: 41, OSWALD STREET, GLASGOW. 
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HOLMAN Bros., Camborne, Cornwall. 


ESTABLISHED 1839. 


Patentees and Sole Malkers of 


“THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 









Contest, 1881. Contest, 1882, 


Three Makers Five Makers 
represented. represented. 


AWARDED SILVER MEDAL INTERNATIONAL 
INVENTIONS EXHIBITION, 1885, 


RECORD OF WORK DONE 


At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 


drove, sunk, and rose 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 


At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK 
DRILLS started from the 1560 FATHOMS level and put up in EIGHT MONTHS , 11 FEET by 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES 


1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface 








FIRST FIRST 
SILVER MEDAL, SILVER MEDAL 
Highest Award, 
Highest Award, Royal Cornwall 
Mining Institute Polytechnic 


Jubilee Exhibition 


»and about midway drove 


JOHN DAVIS AND SON, 


ALL SAINTS WORKS, DERBY; 
STREET, LONDON. 





" 8 

Davis’s Improved Hedley Dial, with 

Telescope and Sights Interchangeable 
and Patent Hoffman Tripod Head, 





Transit Theodolite with Patent 
Hoffman Tripod Head, and 
Trough Compass. 


MINING, SURVEYING AND 
ENGINEERING INSTRUMENTS. 


THEODOLITES. LEVELS. 


Dumpy Level with 
Hoffman Patent Tripod Head, 











Davis’s Improved Hedley Miners’ D els with HOFFMAN 
PATENT TRIPOD HEAD. 
AND ALL DESCRIPTIONS OF MATHEMATICAL AND 
MINING SURVEYING INSTRUMENTS. 


Revised Illustrated Catalogues Free to any Part of the World. 
SEHOTION (A) MATHEMATICAL DEPARTMENT AND SAFETY LAMPS 
| SECTION (B) ELECTRICAL DEPARTMENT. 








Estimates for ROCK BORING PLANT and GENERAL MINING MACHINERY. Gold Medal Awarded Mining Exhibition, 1890. 
on Application. 
London Representative: Mr. E. M. TOUZEAU, Leadenhall Buildings, London, E.C, 


“THE ENGINEERING TELEGRAPH CODE USED,” 





HENDE!IRSON’S RAPID TRAVERSER. 
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MACHINERY which may 


THE CLARKSON-STANFIELD CONCENTRATOR (LIMITED), are successfully 


Treating the ores of Gold, Silver, Copper, Lead, Tin, Zinc, Cobalt, &c., &c. of all 
degrees of fineness, from 30 to the finest meshes by their NEW 


be seen in operation at 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


Lead, &c., graded according 


Homogeneous substances, such as Emery, Glass, Sand, Sulphur, Black 


to size in one operation. 





Terms for Experimental Concentration, and for Supply of Machines on Application. 




















“NEW PATENTS. 


, —__+-——- 

LIST of APPLICATIONS tor New Patents relating to Mining 

Metallurgical, Engineering, Kailway and kindred matters, 

specially compiled irom official sources for the * Mining 

Journal” by Messrs Rayner and Company, Patent Agents, 

87, Chancery Lane, London, W.U., who will forward all in- 
formation regarding them free on application. 





11248 
11261 
11273 
31274 
11291 


Henry James Coles, 89, Sumner Stree’, Southwark, London.—Improve- 
mer ts in excavating machinery.—June 1, 

John Henry Hamilton, Engine Works, Sandiacre, near Nottingham .— 
Improvements in o'l engines. - Juve iL. 

James Walker, 6!,8t Vincent Street, Giasgow,—ILmprovements in steam 
boilers and boiler furnaces. —June Lt. 

James Davies Wilson, 62, 3t. Vinvent Street, Glasgow.—Inprovements 
in tuydres for biast furnaces and cupolas —June 11. 

John Sinders Stevens and Chas, Geo, Major, James Works, Queen's 
Road, Bitterses, London, —~Improvements in hydrauiic lifts, 
cranes, &c, 

Cari Heptusr, 23, Southampton Buildings, London,—An improved 
metho' or process for the treatment of the ores of nickel and cobalt 
—June ll, 

Wiiiam Bee Frith, Bank Buildings, George Street, SheMfeld.—Im- 
provements in springs for pistons —June 11. 

Ricard John Waliworth, 17. 8t. Aan’s Place, Manchest er.—Improve- 
ments in coal getting appliances —Jane |2 

Wiiliam Lesdnhouse and Richard Norbury. 52,'Furnival Street, Sheffield 
—Im provements in miners’ and other picks,-June 12, 

Alfred Julius Boult, 323, High Holborn, London. —Improvements in 
machines for punching or stamping and cutting sheet metal.— 
June 12. 

Chas. Richards, 45, Southampton Buildings. London ~Improvements 
in miners’ safety and other lamps.—Jane 12, 

James John William Carr, 12, Cherry Street, Birmingham.—Improve- 
ments in furnaces for me!ting, heating or annealing metals, metallic 
alloys, and the like,—June 13. 

James Ashton Fletcher, and Samuel Fletcher, 70, Dransgate, Man- 
chester.—Improvements in safety valves for ste :m boilers.—June 13. 

George Frederick Redfern. 4, South Street, Finsbury, London —An 
improved explosion engine also adapted to be driven by steam.— 
June 14, 

James Blake, Marine House, Redcar.—Improvements in steam genera- 
tors.—June 14, 

R-ginald Haddan, 18, Buckingham Street, Strand, London.—Improve. 
ments in or relating to the construction of pistons and other packings, 
June 14. 

Samuel Thomas, Joho Liewellyn Powell, and Cyril Falworth Batchelor, 
Btannel! Road, Penirth.—Improvements in apparatus for loading 
and dischirging material.—June 16. 

SPECIFICATIONS PUBLISHBD. 

10,427, Mitton, pressure vacuum gauges, 1893; 12,878, Robinson, steam boilers, 
1893 ; 12,997,B ddy, m-tall.o packing for stufflug boxes, 1893; 14,059, Oolimann, 
valve grar for engines, 1893, 10d.; 14,745, Diirr, steam generators, 1894 ; 5648, 
Jenks, fluid pressu:é engines, 1891 ; 8197, Powell, miners’ squibs, 1894. 

The above specification» published may be had of Mesere Kayuer and Company 
37, Uhancery Lane, London, at 104, each Inc'nd ng postage, 
ont 


11307 


11821 
11319 
11376 
11407 


11437 
11447 


11450 
11626 


11549 
11593 


11691 


BECRET SOOIETIES, both of a harmiess and of a harmful kind, are more 
numerous in this country than most peuple believe, Some are merely foolish, 
and may be safely left alone, but others are a real danger vo the community, 
The members of these latter societies are mostly foreigners, outlaws from their 
own land, the riff-raff of the Continent, Now, if we are to enjoy a healthy 
national life these foreign impurities must be cleared out of our social system. 
It stands to reason that this is so, and whatis true of the nation is true of the 
individual. Half the illness to which man is subject is due to the foreign im- 
purities in the blood ; - the use of Holloway’s Pills these can be cleared away, 
and health restored with certainty, safety, and rapidity. 


CONTRACTS OPEN: 


FOR MINE, QUARRY, RAILWAY, AND ENGI- 
NEERING WORK, STORES, &c. 
ee 

*," We shall be obliged by bein? promotly placed in posssssion of particulars 

rejarding contra:ts open for competitior, ant of the results of successful 
tenders, In the latter ctse contract prices should be given, 

The date given is that by which tenders must be delivered, in nearly all cases further | 
snformition can %e obtained on applic rtion at the atdresses given. In applying | 
for such thename of “ Tie Mining Journti” shou d be mentioned as the orizin | | 
source of the information, concerning wrict further particulars are required, 


HIM? CONTRACTS. 

Reservoir, June 39 ( Wrerh mm), -For the construction of a new storage 
reservoir a) Pou tiuas, Baliongwya, neac Weexham, to hold about §0,:09,0. | 
gallons, and covering an ar a of about 20 acres, forthe Beem») Waiter Com | 
prov, Pians and spec fications to be seen at the offises of Massrs. Dsanis and 
Son, engineers, Ruabon 

Boilers, July 2 (London, S B)—Forthe manufacture, delivery and erection | 
com piete of tweuew Lencashirs ovilersanit fittings at the Orindl’s Centra 
Worke, B+ivedere Road, Lambeth, 8 E., for the Lindon County Ovuaneil, Bills 
of quantities, form of tender, and other pirticalars to b+ odtalaed at the 
E igineer’s Depart nent, Qoanty Hall, Soring Gardens, 8 W. 

Coal, July 2 ( Bat ey) —Por ths supoty aud delivery ac their giusworks of | 
10,u0) tuns of gas coal tor the Corporation, Condition and forms of tender | 
may be obtained on application to the manager at the gasworks. Sealed te ders 
a tdressed to the Towa Clerk, and endorsed * Gas Oval.” to be delivered at the 
offices of Mr. Jos, Hanson Oraik, town clerk, Batley, on July 2. | 

Coal, July 2 (Belfust).—For the suvply of coal during one sear from | 
August l, tor the Beifast Harbour Com nissioners. Tenders to be made on 
official forms provided for the parpose, which may be obtained oa application 
at the Harbour Office, to beadaressed to Mr, W. A, Currie, secretary, Harbour | 
Office, Belfast, endorsed ** Tender for Coal,” and sent in bg Jaly 2, ~ 

Permanent Way Material, July 2 ‘ Birkenhead).—Por various perma- 
nent way mat-riais to be delivered next year, for the joint com nit‘ ee of tne 
London and North Western and Great Wescern Riilway Ormpinies, Spacifi- 
eations and forms of tender to be obtiined un application to Mr. R. B Johnston, | 
Woodside Station, Birkenhaat | 

Spans. July 3 (/ndia Office, S.W.)-—The Secretary of State for India in 
Counelt 19 prepared t+ receive tende s to s spoly spans of 3! feet in the clear, 
Conditions of contract to be obtained on application to the D.rectur General of 
Stores, [ndia Office, Whiteha'l. 

Tyres, July 3 (/ad.a Office, S.W)-The Secretary of State for India in 
Council 1s prepared to receive teuders to supoly (1) steel tyres for euwelage 
wheels (2) steel spiral, &c., springs. The conditions of contract mig be had oa 
application to the Director-General of Srores, [ndia O five, Waitehall, 8. W., 
and tenders are to be delivered at that office by 2 p.m. on July 3. 

Coal, July 3 (Ald r-hot) —Por suppiy of best Newcastie steam coal or 
best Welsh steam coal or «ther approved steam coai, for 12 months from 
August 1, to be delivered at Aldershot Town Station in such quantities as the | 
hboard’s surveyor may direct, at per ton, net weight for the Aldershot Lcd 
Board, For farther particulars apply to Mr. B. Rushford, surveyor, Victoria 
Road, Aldershot. Sealed tenders, endorsed “ Tander for Coal,” to be sent to 
Mr. W. E. Foster, clerk, Victoria Road, Aldershot, together with samples of | 
coal to be supplied not later than 4 p.m, on Jaty 3. 

Tronwork (London, E..) - For underframeand body steel and iron work 
for carriages and wagons, for the Bongal.Nagour Railway Company (Limited). 
Specifications and forms of tender can be obtained at the company’s office, 132, 
Gresham House, Old Broad Screet, 


FOREIGN CONTRACT. 





Rails. &c. (Copenhagen).—For the supply of 9000 tons of rails and 1750 tons | 
of conve: $ ng parte, for the State Kailwaysin Denmark, For conditions apply, 
by letter, to Comptoir der Staatsbahnaniagen, Reventlowsgade 10, Oopenhagen, 


| OUR INQUIRY COLUMN, 


_——— 


TO CORRESPONDENTS. 


Correspondents will p'erse take note that all 


be answered in this column and not throujh the melium of the post. 


communictitions will in futur 
A: 
questions and replies shou'd be accompinied by the name and address 


the writer, 





REPLIES. 


NORBITON.—(1), The mine was worked on the Cost-book system. - 
(2). Better holi for the present. 

R. N.—O 1¢ weekly Share List will give you the required informatior, 

SHAR¢HOLDER (Leeds). —The gentleman named has now no offizia! 
connection with the company. He retired from the directorate 
in the early part of last year, 

Souta Arrican.—We strongly advise you to ho!d your shares. 
I'he prospects of the company are daily improving. 

W. 8. B.—Certainly not; you might easily do better. 

advise you to sever your connection with him at once, 

IGNORANT.—(1.) Considering the recent improvement at the pro- 
perty we think yoar friend isright. We know nothing of the 
geotleman you name,—(2) You may bay a few for ultimate 
prospects, but the fu: ure of this mine is very doubtful.—(3.) We 
have little faith in this mine.—(4.) We know nothing to the 
contrary.—(5.) We think they are a safe firm.—(6.) We think 
this company will tarn out a good thing, You m g@ 't apply for 
a few shares.—(7.) We would advise yoa to weit,—(8.) Yes; 
the capital has been taken up, It has not been i dvertised for 
that reason, 

LLANBERIS.—We know nothing of the company. 


SHARKHOLDER.—The meeting has been held this week. 
it at length, 


We would 


We report 
An editorial upon the present position also 


appears. 
J. B.—We woald advise you to wait. He evidently has his own are 
to grind. We are always suspicious of those who display their 


motives so prominently. 
A, B. C.—We do not think you could do better. We think the pro- 
perty will tarn out a grand thiog for the company, 


8. T.—The prospectus certainly was misleading, but we are afraid 
you cannot recover. 


The directors of the NirRate RAILways Company (LIMITED) 
have declared an interim dividend at the rate of £1 per share (less 
tax), payable on July 16, on the ordinary shares, also a dividend at 
the rate of 7s. per share (less tax) on the preferred, and at the rate 
of 13s. per share (less tax) on the deferred shares, 
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SPECIAL CORRESPONDENCE : 
- °°“ GOLONIAL “AND FOREIGN. “"" 


OUR PARtS LETTER. 


Position of Copper.—Gold Mining Scrip.—The Dis- 
covery of Gold in Guyana.—Tho Nickel Industry. - 
New Duties on Le@ad.— Discovery of Coal. 











NEW ZEALAND ANNUAL GOLD AND 
"BULLION RETURNS. 


; ——>-— 
err (From ‘the New Zealand Herald.)* > >* = } 


a 





WHE following tabulated statement shows the separate yields 
T of gold and bullion obtained, together with the quantity 
and class of ore dealt with and the mode of treatment to 


which it was subjected, in the various miving centres of the 
Hauraki Gold Fields, during the 12 months. ending March 31 





\ FTER passing through ‘a few weeks of encouraging pro- | Jast:— 


















































of delivering the metal on the sea board at the lowest possible 

»and considerable extensions have heen made to the re- 
fining works at Havre. The commany believes that when it is 
able to work the mines to their full capacity its position will be 
verv satisfactory. 

Having. ‘begun to carry out their policy to exclude foreign 
protuct«, the Protectionists were not likely to stop half way and 
yield to the opposition of a class whose sympathi+s are more for 
the industrial welfare of the countrv than with a limited num- 
ber of individual capitalists. After a long discussion, the 
majority of the Commission appointed to consider the question 
of import duties resolved to bring lead within the scope of the 
metallurgical goods burdene with a tariff. Upon lead ore con- 
taining 30 per cent. of metal and over, the duty is to be 1 franc 
50 centimes per 100 kilos. under the general tariff, and 1 franc 
25 centimes under the minimum tariff. Upon argentiferous lead 
the duty is fixed at 3 franes and 2 francs 50 centimes, and upon 
soft lead it is 4 frances and 3 francs 50 centimes respectively. 
This is done to protect two native producers at the expense of 
varions industries which wi!l have to pay more money for the 
90,000 tons ofteart-which they consume annnally. Of this total 
only abont 10,000 tons sre prodneed:in France. 

An exten<ivé discovery of coal has jast been made on the pro- 
perty of the Eséra Colliery Company. Aceording tothe director, M. 
Augnste Larmof, the new coal measures extend over an ates of 
no less than 300 sqnare kilometres, and this, too, in spite of the 
stetements of geologists that no coal could exist. It will, how- 
ever, require an exhaustive expert survey before the company 
ean assure itself of the value of this extraordinary discovery. 
































mise, during which it was expected that the metal would 
at length tiké an upward turn, copper has again become y ; ooo ° 
perceptibly weaker, and prices have neariy touched the lowest ? +4 g c 
poivt yet reached. This is due in great part to the heavy i ¢ 8s se eo #8 OC a 
arrivals of copper, which are far in exeess of the current needs, s 3 3 j e a 
The regularity with which additional supplies are forthcoming so 8 a S Yn $ S % 
directly there is any improvement in values makes it almost Ss % So oS oF os 
hope-leas to expect that copper will, for some time to come at 3 = = n 
least, relieve itself of the existing depression. Yet it is some- z. ad 
what strange that with the wider scope that is being afforded 3 
for the employment of the metal in many industries, it should not s ~ 
now bein a much more favourable position, and it is inexplicable : 2 A os Lo = an 
that the vast amount of sulphate of copper that is being used haan J é 9 s 8 s 
by the vine growers does not allow of the companies making a | o 5 oe ~ oN ov 
a larger margin of profit. While the outlook for these com- Se | 2 
nies is so unfavourable, the demand for copper serip.is very F | ‘o x 3 
imited, and prices during the past week have fallen all round. = | 3 | a 3 *'9 20 
Neverthe'ess, the opinion is entertained. tliat. there is still an 2 | o | £4 oe ae > 
excellent future tor copper directiy it is able to feel the influence ie 2 25 grog! S 
of a geveral improyement in trade, a | 5 § or 
The on'y class of mining shares that shows anything like 2 | of e oo 
activity are those of the South African gold mining companies, oii DeOLE) (0 any Geen > je 
and of these concerns a few alone are able to secure public con- | 3 g 2S 8 B | 3 
fidence. Investors are obliged to place their money in foreign 8 esa '& & o 
undertaking:, unless they prefer to let their capital lay unpro- 5 7.3 | “ 
ductive, as Government scrip is hardly obtainable. At the same ‘joe. ant iii : ; 
tima they are bent upon having nothing to do with concerns 5s s | g 3 8 © -0'F = 
that do not show unquestionable proof of prosperity. They are os |g a< a on ie 
the more circumspect in their dealings as many native concerns A 3 3 =. = = & & 
that have embarked upon foreign undertakings are known to be =) pan g saa” $3 
in a bad wav, and some of them are now passing through the 5 K < =) 
unsatisfactory process of liquidation. One company that has r= 
aired considerable anriferous property in Colorado and Cali- a 8 a B $2 $ a 
fornia, upon the development of which it has lost nearly all its = EI = ~ Fie e 
capital, is about.to be wound up, and other concerns in South | o a a = 
America are p»ssirg through a similar experience. The chief 
reason for the failure of these companies is that they make very | . 3 es e 
large expenditures without assuring themselves that they are & > 
likely to be justified by results. Under these circumstances | 3 ‘a mw ivi? ~ 
the investing public will have nothing to do with gold mining | 2 S : S tS 
shares except those of such companies as the Robinson, for | 3g ee & mn = 
which there is in Paris a very active demand. 4 
The new gold field in South America, of which I was the first g 4 3 A 
to announce the discovery in these columns, is beginning to = 8. = ~ a 
attract a great deal of attention among Parisian capitalists. & &¢ Qa l ; 3 | 2 
Further details have just been sent home by the French mining as “ Ss S 
engineer who made known the discovery, and I have been able a 3 & S Ss 
to extract some interesting particulars from his letter. The new ia 
gold field is situated upon a disputed territory lying between S 3 ; ‘ 
French Guiana and Brazil." It lies on the right bank of the a) 5 | 5 g- 3 >| x 
Oyapock, and by descending the river is about five days journey a 8s ga Oe | R ae 
from Cayenne, The alluvial gold is of extraordinary richness as = | 3 as ~ 2 $ i = 
may be judged from the fact that in nine days three prospectors Mc} 8 gS ws ~ g 
employed by M.M. Wacongne, at Antier, of Cayenne, found no | 6 < ° - 
less than 118 Ibs. of the precious metal, Notwithstand- a 
ing the wealth..of gold in that territory, a great 8 a 4 ' & 
deal_will have to be done before it can he pro- 3 & | > | a 
‘ perly developed. As in the case of the Awa Mines, Ss q _ 
which are not far distant, the new field is very difficult of access, ; 7 
and, ap:rt from the tnhea'thiness of the climates, the means of $ sof B 3 % 
livelihood are very precarious. Provisions have to be sent from a 4 - i a ee, o 
Oayanne in hows, and moré than one-half of them are lost on o oa =a 6 
the way. .During the past few we-ks there has been a large P —-— 
immigration of miners into the new gold field, most of them 5 £ 
being convicts who have escaped from the St. Laurent peni-| #9 a $294: ~ 
tertiary. As the territory is in dispute, no concessions can, of > a on % 
course, he made, and it is likely that the mining population that) 2 | = | 
has now taken possesion of it will continue t> work the gold in! Zz $ —— 
& primitive way without interference, The letter from which 2 ‘ $§ | 
these details are taken cautions mine managers against entering| 3 z 38 S > bb 3 x a 
into engagements at Csyenne, as such eng»gementsareinvariably| § 5 £5 a & ‘ — J 
broken on arrival at the gold fields, where the unfortunate| >= = 29 a 
offic'als find themselves stranded. < 523 
Tho nickel indnstry of New Caledonia is not in a flourishing eo so @ 8 * 
eondition, thongh it has certainly soma elements of promise. , au ae -e = - 
The price of the metal has fallen during the past 14 years from P| 
9 francs to 4 francs per kilogramme. At the same time the L Ses $ t 
shipments to America have pract'c:lly cased in consequence 46 & =) 
of the enormous develonment of the Sudbury deposits, which - rare 4 on 
compe'e with the New Onledoniin metal, not only at home bat aoe. ° 
also in Europe. The Nickel Company has consequently had to x a 
exere'se the greatest ingenuity in order to pay dividends to its 3 eae - 4 
shareholders. It has now entered upon a new policy by which 4% 6 = : = 
it hopes to compete.successfnlly with the Canadian nickel,- In 2 2's #.¢ & 
view of the increasing quantities of nickel that are being used = as 4 
in France and Austriain the manenerare of armour plates, the = 6 «& 
company is laying itself out to very largely extend its produc- Seasaiact) tei 4in). Seem ants Kamel 
Pg that Nay dint low prices a ie cents affect its| Compare the above returns with similar ones published 
profits. A new line of railway has been laid down with a view|12 months ago:—Daring the year 1892-3 a total of 
82,093 tons of quartz and mullock was treated for 


companies and claim holders, whilst for last year (1893-4) 
the total was 73,459 tons, which is a decrease of 8634 tons The 
gold won during the same periods was 32,243 ounces 11 dwts. 
and 80,179 ounces 18 dwts., a decrease of 2063 ounces 13 dwts , 
and the bullion won was respectively 44,188 onnces 10 dwts. and 
61,389 ounces 5 dwts., which is a substantial increase of 17,200 
ounces 15 dwts. in the yield of bullion for the past year. Out 
of the tot«l return of bullion 46,615 ounces 5 dwts. were saved 
by pan amalgamation, and 14,774 ounces by the cyanide process. 
The total tonnage of quartz treated for tributers during the 
past year was 16,282 tons, which is an increase of 2445 tons on 
that of the previous year, and the gold won by them was 9926 
ounces 9 dwts:, or an increase of 780 ounces 2 dwts. on the pre- 
ceding year. Of tailings, 18,900 tons-were treated last year, as 
against 23,719 tons during the previous 12 months, which is a 
decrease of 4819 tons, but the gold won shows an increase of 9144 
otinces 12 dwts. upon the pfevious year’s return, the respective 
returns being 19,944 ounces 2 dwts. and 6799 ounces 10 dwts. 
whilst out of the past year’s total yield of bu. lion, 12,478 ounces 
14 dwts. were obt+ined by the aid of the cyahide nrocess, and 
the balance of 2465 ounces 8 dwts. by pan amalgamation. 

Taking each district separately, the comparison forthe two 
past years is as follows+— 

Coromandel District. , 

For companies and claim-owners a total of 9861 tons of quartz 
were treated last year as against 12,022 tons in the previous 
year, which is a decrease of 2161 tons, and the respective yields 








of gold were 5297 ounces 7 dwts. and 10,553 ounces 1 dwt. or a 
decrease of 5255 ounces 14 dwts. Tributers crushed 880 tons 
last year against 381 during the preceding year, and the yields 
of gold were 1197 ounces 10 dwts. and 1377 ounces 15 dwts., 
whieh is a decrease of 180 ounces 5 dwts, during the past year. 
A total of 2888 tons of tailings was treated lust year, as against 
2760 tons during the preceding ,period,.and the respective yields 
of gold were 3474 ounces 8dwts. and 1023 ounces 4 dwts., which 
is an increase of 2451 ounces 4 dwts. - 
Thames District. 

For companies and claim owners a total of 33,681 tons of 
quartz and mullock were treated last year-as against 46.212 tons 
during the preceding year, which is a decrease of 12.531 tons, 
whilst the gold won was respectively 24,399 ounces 14 dawts. and 
19,325 ources 10 dwts., or an increase of 5074 onnees 4 dwts., 
but no bullion was obtained during the past year, of which there 
were 3985 ounces obtained during the preceding period, Tributers 
crushed last year 15,559 tons against 13,025 tons in the previous 
year, an increase of 2534 tons, and the yield of gold therefrom 
was, respectively, 8541 ounces 8 dwts, and 7531 ounces 12 dwts., 
being an increase of 1009 ounces 16 dwts. Of tailings, 13,220 
tons were treated last vear, as against 19,309 tons the year 
before, a decrease of 6089 tons, and the yields of gold were 
2411 ounces 4 dwts. and 4478 ounces 12 dwts., which is a 
decrease of 2067 ounces 8 dwts. 

Ohinemuri District. 

For companies and claim owners 28,283 tons of quartz were 
treated last year as against 22,526 tons during the preceding 
year, which is an increase of 5757 tons, and the total yield of 
bullion won during the past year was 61,389 ounces 5 dwts., as 
against 40,203 ounces 10 dwts. for the previous year, which 
gives a substantial increase of 21,185 ounces 15 dwts. of bullion 
as the result of the past year’s operations, although last year, 
in addition to the bullion, 1545 ounces of gold were banked, but 
during the past year it has all been classed as bullion. Tributers 
crushed 298 tons of quartz during the past year, as against 245 
tons for the previous 12 months, an increase of 53 tons; but the 
gold obtained shows a decrease of 20 ounces 10 dwts. for the 
year, the return for the past year being 156 onnces 10 dwts., as 
against 177 ounces for the previous period. During 1892-3 no 
tailings were treated, but 2700 tons have been dealt with during 
the past 12 months for a yield of 7057 ounces 8 dwts. gold. 

Piako District. 

For companies and claim owners 1633 tons of quartz were 
treated last year, as against 1333 tons during the previous year, 
which is an increase of 300 tons. and the respective yields of gold 
were 482 ounces 17 dwts. and 820 ounces, a decrease of 337 ounces 
3 dwts. Tributers crushed only 45 tons last year, as against 
186 tons the previous year, and the yield of gold shows a decrease 
of 28 ounces 19 dwts, for the past year, the respective yields 
being 31 ounces 1 dwt. and 60 onnces, Of tvilings 592 tons were 
dealt with during the past year, as against 1650 tons the previous 
period, a decrease of 1058 tons, but the yield of gold gives an in- 
crease of 1703 ounces 8 dwts. on that of the previous vear, the 
respective yields being 2001 ounces 2 dwts. and 297 ounces 
14 dwts. 

The combined tonnage and returns of gold and bullion from. 
the four distinct districts for the year ending March 31st, 1894, 
are as follows :— 








Gold, Bullion. 
Tonusge, oz. dwte, ozs. dwts. 
Thames 62,460 35.352 6 — 
Ohinemuri .. 31,281 7,213 18 61,389 5 
Coromandel... 12,629 9,969 5 om 
Pe Acie 2,270 2,515 0 _ 
Totals .. 108,640 55,050 9 61,3889 5 


For the preceding year, ending March 31st, 1893, the results 


were as follows :— 








Gold Bullion. 

Tonrage, ozs. dwta, ome) dwts. 

Thames 78,546 $1,335 14... 8,985 0 

Ohinemuri ., 22,771 1.722 0 40,203 10 
Coromandel,, 15,163 12,954 0 —_ 
Piako ....., 3,169 1,177 14 — 

Totals .. 119,649 47,189 8 44,188 10 


From the above returns it will be seen that although there 
was a decrease of 11,009 tons in the total quantity of quartz and 
tailings treated during the past year when compared with that 
of the previous year, vet there was an increase in the total vield 
of gold obtained of 7861 ounces 1 dwt., and of bullion 17,200 
ounces 15 dwts. In the yield of gold Thames district gives an 
increase upon the previons year’s return of 4016 ounces 12 dwts., 
Ohinemnri 5491 ounces [8 dwts,and Piako 1337 ounces 6 dwts., 
whilst Coromandel shows a falling off of 2984 ounces 15 dwts. 
Ohinemuri is the only district credited with a yield of bullion 
for the past year, and in that respect it gives a handsome 
increase of 21,185 15 dwts., when compared with the previous 
vear’s return. In the tonnage of quartz treated Ohinemuri 
shows an increase of 8510 tons for the past year, but Thames 
shows a decrease of 16,086 tons, Coromandel 2534 tons, and 
Piako 899 tons. The total estimated value of the gold and 
bullion won during the past year is set down at £219,650 15s., 
whilst for the previous year it was estimated at £189,393 18s., 
which give an increase in favour of the past year of the respect- 
able sum of £30,256 17s. 

Of course, the successful results that have attended 'the'opera- 
tions carried on by the Waihi Gold Mining Company during the 
past 12 months is largely accountable for the increase in the 
Ohinemnri district, but this has been well backed up bv the 
yields of bullion obtained from the New Zealand Crown Mines 
Company, and the Woodstock, Komata, and Golden Cross Mines. 
The year now entered upon, however, fromises to be even a far 
more successful one in the district referred to than the past one 
has been, as there are two or three new reduction plants under 
course of erection, besides the plant just completed by the 
Cassel Gold Extraction Company at Waihi for the treatment of 
tailings. In the Thames district the increased yield of 
gold is attributable to the good returns obtained from 
the Alburnia, May Queen, Waiotahi, Moanataiari, and Hazelbank 
Vines, but the outlook for the New Year at the present time is 
scarcely as encouraging as could be wished for. A change for 
the better, however, may occur at any moment, as there are 
several important prospecting works in hand. The increase in 
the yield of gold for the Piako district is dne mainly to the 
success that has attended the treatment of tailings accruing from 
previous years’ operations, whilst at Coromandel the falling off 
in the yield of gold is due to the curtailment of operations in 
many of the mines at Kuaotunn, but the prospects for the New 
Year are somewhat brighter. Upon the whole, the year’s ope- 
rations may be considered as having been of a very satisfactory 
character, but if the new reefs lately unearthed in the Waite- 
kauri district only turn ont half as wellas the discoverers prog- 
nosticate they will, then the year now entered upon should at 
its conelnsion show a stil) better result. 





The report of ‘the ‘TRANKVAAL GOLD EXPLORATION and Lanp 
ComMPANY (Limirep), for thé six months ended March 31, states 
that the directors have declared an interim dividend of 1s. per share, 
tax free. 

















June 30, 1894. 


THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 


703 








MEETINGS OF MINING COMPANIES. 


LISBON-BERLYN. 


A hopeful future.—The issue of the shares. 


T: second ordinary general meeting of the Lisbon-Berlyn 








Company (Limited) was held on Monday, at the Cannon- 
street Hotel, under the presidency of Mr. ALBERT MACKLIN. 

The SecreTakRy (Mr. C, P. Simpson) read the notice convening 
the meeting, 

The CHAIRMAN said: Ladies and gentlemen, before going into 
the accounts I have to draw your attention to one very serious dis- 
appointment that occarred to us. On the last occasion, as you «re 
aware, I was particularly hopeful that within a short time we should 
be obtaining results. Those results, I am sorry to say, tave been 
delayed for some seven or eight months beyond the time I expected, 
owing to a very vexatious delay that took place with the African 
Gold Recovery Company for the uce of its cyxnide plant. How- 
ever, I am quite sure you will approve of the efforts your direc'ors 
have made in that matter, resulting, am glad to say, in snc- 
cess, looking to the fact that we probably have one of the most 
favourable agreements with that company of any company in the 
Transvaal. (Applause,) I need not point out to you that in our own 
neighbourhood some thousands of pounds, instead of hundreds, were 
paid by way of bonns for the use of the plant, besides the ordinary 
royalty perresult. I objected strongly toany large premium, and it was 
finally settled at £500, which gives us the right in perpetuity to use 
the plant, subject to a payment of 10 per cent. We declined to be 
bound beyond one year, and an option was given to oor company to 
renew the contract without payment, if it thought fit, for periods of 
three years; so that if anything occurred, and the patent were up- 
set, we should be only bound for twelve months, instead of in 
perpetuity. We for the first year pay 12 per cent.; in after years, 
if we renew it, the 2 per cent. will come back by way of 
rebate. That is the sole cause of the delay that bas taken place. 
I may now shortly give the actual state of affairs of this company. 
There are two things really required for the success of mining com- 

nies—the one is ore, and the other is means of obtaining the gold 
tei the ore. Now, there car be absolately no doobt but that we 
have any amoopnt of ore; but the question to be decided was, Could 
wecatchit? Well, forthe last three years we have been unable to 
do 80, and we consequently decided to try the cyanide process. We 
find that our working in bulk bears out the experiments we previously 
made; we can in bulk catch 90 per cent. of the gold. (Applause,) 
We have, therefore, the two things which are necessary to success— 
the ore in such quantities that very few here are likely to see it ex- 
hansted, and we have the undoubted means of recovering the gold 
from it, Torecover this gold I must tell you it is necessary to have 
tailings to pass through the cyanide plant, and in order to ob'ain 
those tailings we must crush ore whether we pass it over the pla'es 
or not, And then comes the question of motive power for crush- 
ing. In my opinion—I am probably giving the opinion of my 
colleagues as well, bat I do not know as to that—we have motive 
power on the Frankfort for 20 heads of stamps, and no more. We 
have been very disappointed as to the motive power at the Frank- 
fort; bat I am pleased to be able to tell you that we have within 
10 miles—at the Lisbon and Berlyn—all the power we require ; an‘ 
by means of electrical transmission there is no difficulty in obtain- 
ing it at the Frankfort, whether it be 100 or 200 heads of stamps. 
We can obtain a fall of over 400 feet. (Applause,) The question 
next arises, Can we utilise, ourselves, all the ore bodies 
on the Frankfort? In my opinion, we cannot, and I 
think it will be a very wise course, after a few 
months, when we have still farther proved the value of the ore there 
and what we can catch, to float subsidiary companies, looking to the 
fact that we, the parent company, should take a large interest in 
those companies, and bave a very large yearly income from the 
motive power which we should give them from the Lisbon and 
Berlyn Farms. I do not apprehend any difficulty in subdividing the 
property in this manner and floating companies, looking to the fact 
that we have the ore, and have proved to demonstration that we can 
catch 90 per cent. of the gold. I now propose to go through the 
accounts, as there are one or two points which, perhaps, require a 
little more explanation. With regard to the expenditure in the 
Transvaal, I would draw yourattention to the fact that these expenres 
are for a period of 17 month», not 12; therefore, to get at the annnal 
expenditure, it is necessary to take off 5-17ths. The item of £1000 
for concession dues on Farms Lisbon and Berlyn is explained in 
this way—as far as we know at present, the concesssinn does on 
these farms, which are paid in advance, are £250 a year 
each; so that this amount covers two years, and the dues 
are paid until next November, Under the head of the expenditure 
in London, salaries amount. to £1495, and, that covering 19 monthe, 
it is only at the rate of £899 per annum, which, however, will be re- 
daced somewhat. Against that item the ataff of registrars earn 
some £400 in transfer fees alone; so that they are practically paying 
their way, or nearly so. Even this may be considered excessive ; but 
when I tell you that daring the 19 months 620,893 shares have 
changed bande, that will gi:e you some idea of the volame of work 
that has to be performed in the transfer department, and it certainly 
redounds to the credit of the staff that there has not been a single 
mistake made, To that I should add that noone has to wait bes ond 
one week for his certificate after his transfer is lodged, The direc- 
tors’ fees —£1116—are at the rate of £700 per annum, abont which 
I will say nothing except that we have earned the money. 
On the credit side we have “ By proceeds of gold obtained by mill- 
ing and purchased from diggers on property, £13,650." Dedncting 
from that the gold purchased from the diggers, upon which we 
receive a royalty, that leaves oor Frankfort gold at £7547. Thus, 
in 17 months all the gold we received was valned at £7509, whereas 
in the last two months the rate bas been £2000 per month. 
(Applanee.) The diggers’ licenses, royalties, &c., stand at £A94 
They pay the whole of the expenses of these two large farms—the 
Lisbon and the Berlyn—the royalty and everything, and they leave 
a slight profit to the company ; #0 that so far we have not prospected 
the properties, nor shall we until we have thoronghly finished the 
development work on the Frankfort, There is a disputed claim in 
the Transvaal which we put at £1450, It is not in the interest of 
the company to say anything about that; bat I may tell yoo that it 
isa claim that has been sprang upon us, and that we are legally 
advised that we have a good answer to that claim. Still, we 
may have to pay that £1450, and we, therefore, include it 
in the balance sheet as a contingent liabilitv, On the question of 
capital it is necessary that you should give me your very careful 
attention. The anthorised capital is 1,250,900 shares of 2°. 64. each. 
Of that nomber 892,963 were exchanged for shares in the old com- 

any, or disposed of by the liquidator when the company was first 
Sovinet. Bat you will remember I drew yoar attention at the last 
meeting to the fact that there were certain options outstanding that 
had been given to gentlemen—lI ought to say friends of the company 
—who had helped it in its terrible distress, I gave you one 
{nstance of a gentleman taking 16,000 shares at 2+. 64., and 
paying cash down for them, when the shares were at 1s, 31. to 
1s, 6d, in the market. Weall considered that that gentleman, acting 
in so generous a way to the company, was entitled to an option, and 
we gave him one on a similar nomber of shares at par. In addition 
to that the old company had neta pennyin the bank. We, therefore, 
borrowed £2000 ; in consiJeration of that loan of £2000 we gave ar 
option on 16.000 shares at par. Then we were at our last gasp at 
the fields, »nd I cabled ont to Mr. Rooth, who, although we were on 
the point of liquidation, did not hesitate to reply that he had placed 
£3000 at our disposal. Mr. Rooth made it. a condition that he 
should have the right to take 24,000 shares—that is to say, one for 
every 2s. 64. advanced, In addition, there was.an option on 10,000 
shares given for a loan of £1000 in the same way. Those options, 
I told you, would be reserved, and I am very pleased to inform you 








that they have all been taken up, because it was to our interest to 
get rid of our mortgages of £5000 in the Transvaal. Then there 
was the question of 12,000 shares iseaed at par, and for this I have 
to ask your absolation, because I gave an undertaking that they 
should not be isened. Shortly, there was some £4000 wanted imme- 
diately, against £120 in the bank, To save the situation it was ab- 
solutely necessary to use some of the surp!'ns sharee, and I took the 
authority of the board to either borrow £2000 or place 12,000 shares 
at par, and, as an inducement, I was to give an option on an equal 
number of shares at par until Jane. I succeeded in the oneration, 
and I anhesitatingly tell you that the company was in extremis at 
the time, and the situation was only saved by that act, (Hear, hear.) 
It was felt, now that we had proved the value of the property, that 
it wonld be necessary to increase our output at the fields 
by having an electric installation, and that is a very 
expensive matter. I have an estimate from Pretoria which puta the 
cost down at £6609, but I prefer to put it down at £10,000, which 
may or may not be excessive, Anyway, money was required for this 
purpose, and also for doubling our cyanide plant, which we were 
anxious to do, especially aes we know now what we can catch by this 
means. I need not tell you that if we donble our cyanide plant, instead 
of £2000 a month we can recover £1000 a month, and if we qnad- 
rople it we sha!! make it £8000; and there is no reason why we 
should “not. Well, in order to obtain funds for this I entered into 
an arrangement with the view of placing 100,00) shares at a preminm 
for cash down, knowing that that cash, amounting to some £15,000, 
would enable the company immediately to start its electric installa- 
tion, and to give orders for increased cyanide plant, I regret to sav 
that there were delavs, and that I did not receive any definite and 
favonrable anewer from the person with whom I was negotiating 
until 3 days after the conclasion of the contract with other parties 
by my colleagues to which [ am about to refer, In the meantime 
the directors entered into an agreement to al!ot.50 000 shares at par, 
and in consideration gave an option on 210,000 shares antil the 
2ist December, on the first 110,000 at 32, and on the 
second 109,000 at 32. 61. The 50,00) shares were allotted a few 
days afterwards at par, which bronght £6200 in the coffers of the 
company. I feel boand to say I did not consider that the £6009 was 
of any use for the purpose, and I do not think we were jastified in 
issning those shares unless we had. obtained sufficient 
capital to have enabled us to quadrople our ontput At 
the same time, there is mach that may be fairly said on the other 
side, My colleagues considered—ar:d wisely, perhans—that the 
news from the mine as to the cyanide process, when received, might 
be bad, and if it were bad it would be impossible to place a single 
share ; and, therefore, they took advantage of this offer of 50,000 
shares at par. I had to accept the position as it was, With the view 
of saving as much asl could in the situation, I proposed that they 
should first allow me to announce to the shareholders here that they 
might apply for these 210,000 shares at the same price as that at 
which thev took them. I admit it is nothing very great that I was 
asking, considering that they have to be taken at. once, whereas the 
others had an option to December 31. It was not agreed to then ; 
but I have jast received the following letter:—“ Dear Sir,—In de- 
ference to your particalar request, I hereby authorise you to offer at 
to-day's meeting shares in the comoany at thecall price, viz., 3+. and 
33, 61, (that is to say, averaging 3:. 31. ner share), provided the 
number applied for does not exceed 100,009, and that the same be 
claimed and paid for within a week from the date hereof.” Gentie 
men, that is the best I could do, I have only toconc!nde by moving: 
— That the accounts and balance-sheet and the directors’ report 
submitted to this meeting be, and are hereby, passed and adopted.” 
(Anolanse.) ’ 

Mr. WILLIAM PATON SUTH®RLAND seconded the motion. 

Mr. WALL reminded the Chairman that, at the reconstruction 
meeting, he had pledged himself and the board not to deal with the 
onissned shares withont the consent of the shareholders, (Hear, 
hear.) His was a very distinct and definite promise, 

The CHAIRMAN said he had mentioned that fact, and now asked 
the shareholders’ ahsolntion in respect of 12,000 shares issued when 
the comnany was in extremis. 

Mr, Joun HAMILTON (director) defended the action taken bv 
himself and Mr. Satherland in regard to giving the option, to which 
objection had been taken, When the offer was accepted, on Mav 5, 
the position of the company was very critical, They had large sums 
going ont, and there was no certainty as to the result of the cyanide 
working in balk. Two offers had been made.and withdrawn, and a 
third was then made and had to be decided that afternoon, They 
endeavoured to commanicate with Mr, Macklin by telegraph, but 
failed, and, the matter having been discussed before, they felt jasti- 
fied in accepting it, and sure that the Chairman wonld have agreed 
to it if he had been there, The shares were at 2s, 744, 

Mr. SUTHERLAND confirmed all Mr. Hamilton had eaid as to the 
circumstances ander which the offer to take the shares was accepted. 
They took that course in order to save the company from being 
wrecked, as it had been before, 

The CHAIRMAN thooght it was very an«esirable to go into farther 
detaila in public, bat he invited the appointment of a committee, 
with fall power to investigate the matter, All he said as to his 
colleagues was that their action was an error of jndgment, 

The motion was then prt and carried without dissent. 

The retiring director (Mr. Satherlan’) was re elec'ed to his seat 
on the board, Mesare, Monkhouse, Godd+rd, and O>. were reap- 
pointed auditors, and the meeting terminated with a vote of thanks 
to the Chairman, 


AMERICAN BELLE MINES, LIMITED. 


The prospects at tha mine.—Working at profit. 








The fonrth ordinary general meeting of the American Belle 
Mines (Limited) was held on Tuesdav, at Winchester House, the 
chair being ocenpied by Mr, THomas PatuLports. 

The Secretary (Mr, Bedford McNeill) read the notice convening 
the meeting. 

The CHAIRMAN said; Gentlemen, I presnme it is your pleasnre 
that the report shall be taken as read, I will briefly refer to one or 
two items in the balance sheet which mav, perhaps, reqnire some 
little explanation On thecredit side of the balance sheet anpeare 
an amoont of £1142, being a depos't with the Miners’ and Mer- 
chants’ Bank at Ouray, with a note. per contra, showing that there 
is against this amoont a contingent liability in an action lost bv 
this company; bat against which we have lodged an appeal, This 
action was brought by the surviving relatives of a miner, who, un- 


We arealways desirous of showing consideration towards any work 

man injared in our service, bot the management felt that in thie 
case the man was alone to blame, nor could. the company he jastly 
accused of contributory negligence, The claim made was considered 
to be so unjust that it was determined to resiat it, A local jary, 
however, gave their verdict in favour of the applicante, and, acting 
ender legal advice, this amount of money was deposited in the 
Ouray Bank, and we obtained permission to appeal against the ver. 
dict given, The result of the anpeal has not yet been determined 

The contingent liability of £20,726 to Mr. Crawford will be cancelled 
on October 1 next, The balance of expenditure shown in the revenue 
account is owing, not only to the continned poverty of the ores 
shipped, but likewise to the depreciation in the valoe of silver and 
copper, and the transport and smelting charges to which our orea weve 
anbject, Moreove:, the general commercia! depression of last year eo 
seriously affected the Darango people, that the smelter in that 
locality was shut down for some months, and closed the market for 
sur prodace. How to meet and obviate these difficulties has for a 
tong time past occapied the attention of the b ard, and we were 
glad to co operate with our heighbours, the New Guston Company, 
in promoting the erection of asmelter at Silverton, only 13 miles 
distant from our mines, At our request, our colleagae, Mr. F. P. 
Crowther, proceeded to Colorado, and after devoting mach time and 
attention to the matter, be succeeded in perfecting arrangements 





by which a company was formed for the purpose of erecting a suit- 


vappily, met with an accident in the shaft, whereby he lost his life, | 


able smelting plant at Silverton. We are shareholders in that com- 
oany to the extent of £4000, and I am glad to by able to inform you 
that we have received a cablegram stating that the smelter was 
started on the 9th inst,, with every prospect of success, By the 
erection of this smelter in such near proximity to our mines, we 
hope to be able to work our low grade ores at a profit, for we shall 
not have to incar the expense of transporting them ail the way to 
Durango, and of having to subject them to’ the heavy charges for 
smelting made at that place, We hdpe, therefore, that with these 
improved conditions we may, ere long, reap a marked advantage in 
the shape of a substantial profit in the treatment of ourores, Mr. 
Crowther only returned to England a few days ago,and I will leave 
it to him to enter into a detailed description of the mines and their 
prospects, and to dilate apon the Silverton smelter and other matters 
in which you are allso deeply interested. The latest telegraphic news 
we have received from the mine is as follows ;— . 
O.blegram received from Mr. Harvey, June 25 :—‘ National Balle Mine, 
north tunnel stope: Width of or», 6 to 14 feet; copper, 10 to 12 per cent.; 
8 to 10 ounces silver per ton of 2009 Ibs.; 6.'!00th« ounce of 
gold per ton of 2(0) Ibs,-No, 2 level north stepe: No material 
change; the stope looks very well —No, 3 level north stope: Length, 
34 feet; width of ora, 24 feet; copper 3 to 6 per cent.: 4 to 8 ounces 
of silver per ton of 20 0 Ihs.; 1 dwt, per tongo'd, Am sanguine stopes will 
improve as raised.—No>, 4 level, prospect drift: The ore in the breast of the 
level i« 1 foot 8 inches wide; copper 8 per cent ; 9 onness of silver per ton 
of 2900 Ibs. ; 6-L00ths gold in ton of 2000 ibs, To al! appearances, there fsa 
connection between the ore‘n the drift and north orebody, Shipping 
freely to Silverton Sma ting and Mining Co.—Harvey.” 
Inow begto move “That the directors report with the accounts 
ae pene ending December 31, 1893, as presented, be received and 
alopte4,” 
Mr, F. P. CR°wTHeEr, in seconding the resolution, said he had 
just returned from the mines, where he had been engage in trying 
to solve the problem of finding a profitable method of treating the 
ores, and he was happy to be able to state that, so far as he could 
jadge, the difficulty hai been fina'ly overcome, The Silve ton 
Smelting and Mining Company, of whichthey were members, 
was now pursning its operations, Had it been possible, he would 
have remained to see the works commenced, bat it would have en- 
tailed 4 stay of an additional three weeks, and he was sammoned 
home to the meeting, However, he had received that morning from 
Ciptain Harvey a cable in which he said the smelter was running 
satisfactorily, and that the ore from the National Belle was now 
being shipped freely to the smelter, According to the plan they 
had arranged upon the spot, they would ship some 1509 tonsa of ore 
per month to the smelter, which they could do-at an expenditare of 
something like $6000. The cost of smelting the ore from the north 
ore body was fixed at $5 per ton, and the cost of freight at about 
$1, so that the cost of getting ore to the smelter and treating it 
there would ran to about $6 per ton. Under those conditions the 
lowest grade ore they had in the mine would pav a fair profit, and 
from now forward the mine would ship about 1500 tons per month, 
and upon that they ought to make quite a good profit, which it 
was rather difficalt to put into figures, but would in any case 
reach a minimom of $6000. Enongh ore was now in sight 
to occapy them about two years without any farther development. 
They were evidently very close to the ore body in the fourth level, 
and he had very little doubt that they would shortly come apon it, 
while he was very glad to tell them that the valae of the ore was 
in excess of that in the level above. At present they 
had hardly done more than soratch the surface of the mine, and he 
looked forward to a considerable increase in the valae of the ore in 
the next 300 feet of depth, seeing that the other neighbonring mines 
had undoubtedly increased in copper and gold materially as the 
workers got lower, There was every indication that they had a very 
big mine, and we wanted to empha-ise the fact that up to the pre- 
sent it had never had a chance of showing its capabilities, The 
smelting conditions had been so anfavonrable and the freight terms 
had been so high that it has been found simply impossible to make 
the ore pay, and it was thought better to leave it in the mine antil 
some arrangement had been consummated whereby it coald be 
treated economically and profitably, These arrangements had been 
completed, and the smelter was now running, the comoany’s 
ores being shipped freely to Silverton, In two months he 
would be able to say more about the average value of the ore, bat a 
carefal calculation had led him to the belief that ‘he lowest ore— 
which was worth about $12 a ton, and would cost aboat $10 —woald 
yield a profit. Much of the ore, however, was of varving values op 
to $22 aton, and upon that would depend the amount of profit 
which would be made. As soon as they had discovered theore body 
in the No, 4 level they intended to sink as rapidly as possible 
apon it. It was a very fine ore body, and_ there 
were indications that it would improve in depth. In regard to the 
other parts of the mine the soath ore body was producing ore that 
would ron from $22 to $28 a ton, and a certain amount of it would 
be taken out with the other and woald help to swell profira, Unfore 
tanately the season bad been too severe to admit of his visiting 
the Hudson Mine, bat he believed it to be in quality, though, per- 
haps, not in extent, of equal, if not greater, value than the American 
Belle, and it was their object later, if possible, to develop it. 
The Silver Bell must jast lie as at present until silver im- 
proved in value, which he thouhgt would not be long 
delayed, When silver advanced to $1 an ounce it could be 
worked profitably. It contained, moreover, large bodies of ore that 
could be profitably treated, even on a basis of 80 centsan ounce, At 
present the mine was closed down, Tne National Belle Mine was, in 
opinion of all the men upon the spot who knew it, an extremely 
good one, and one that would probably soon develop into a paying 
concern, He admitted that too mach had been paid for it; bnt 
that was a thing of the past, and they had only to consider what 
was the best means of developing the mine in dep h. The opera- 
tions were being quickly pushed forward there, and even if silver did 


not improve in value—a very large assumption—it would be 
possible to make a profit upon the large masses of ore 
there. At present down to the No. 3 level there were 


40,000 tons of ore which could be very profitably extracted, As 
to the smelter itself, the saving apon the quantity of ore shipped 
| there wonld at least be $6 a ton, and in two months they would eee 
| saved sufficient to cover the whole of the investment they had sank 
| init. It would be impossible to say exactly how mach they woald 
make in the futare, but he knew they would have a profit, and with 
that they mast be for the present sati-fled. Tne wisest steps had 
been taken, and they must await the resuit hopefully. 

Mr. Buscu asked for some farther information with regard to 
the accooants, to which Mr, CRowTNER replied, 

Mr. Scumitz asked whether it would not have been advisable for 
the company to concede the claim on behalf of the miner who had 
been killed apon the preperty rather than go to law, 

Mr. CRowTHBR said that the man had lost his life entirely 
| through his own carelessness, and the management thooght it desir- 
| able to contest the claim, seeing that they were peouliariz liable in 
| America to similar demands, 

The retiring director, Mr. T. J. Bewick, having been re-elected, 
| and the auditors, Mexers, Monkhouse, Goddard, and Oo , re-appointed, 
| the meeting termioated with a hearty vote of thanks to the board. 


| THE NEW GUSTON COMPANY, LIMITED. 


A highly satisfactory account from’ the mine—The 
smelter at work. 








| 











The seventh ordinary genera! mee'ing of the New Gideon Com- 
pany (Limited) was held on Titesdac, at Winchester House, the 
chair being ocoupied by Mr, THoMaAS PHILLPoOTrTs, 

The Secr«rary (Mr. Bedford M:Neill) read the notice convening 
the meeting. 

The CuaiRMAN said: Gentlemen, I presume it is your wish that 
the report be taken as read. There are one or two items in the 
accounts which, perhaps, require some explanation. During the 
year 1890 we invested our reserve fand in Victoria Government 
stock, As you will doubtless remember, a panio subsequently pre- 
vailed throughout Australia, resulting im a very heavy dep: tion 
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in the valae of all colonial secarities daring the years 1891-1892. ' 
We considered at the time that the most pradent course we could pur- 
sue was toseize the first favourable opportunity of realising oar stock, 
and we acted accordingly, but not without incurring a loss of about 
£1000. ‘Ve have spent and charged to capital account daring the 
year « der review £9721 in continuing the sinking of the shaft and 
in driv, @ exploratory levels, and although the accounts show a loss 
on the working during the whole year of £1721—the wisdom of prose- 
outing our development work with vigoor is beat shown by the gratify— 
ing information conveyed in Mr. Harvey's report asto the ore met witb 
in depth, and its increased value at the lowest point of oar present 
working. It may be well to mention that since the issue of our 
teport we have received a cablegram from Mr. Harvey, informing 
us that he anticipates reaching the ore break with the No. 12 cross— 
cut from the shaft about the middle of Joly. We may, therefore, 
confidently expect that for several years to come we shall derive 
much benefit from this expenditure incurred in shaft sinking and 
development work daring the past 12 months. You will have noticed 
that the average mine cost per ton was £3 lls, 21., as against 
£2 13, 8d. for the previous year. The difference is attribatable to 
the fact that in the year 1893 only about half the number of tons 
of ore were raised as compared with the output in 1892, andif you 
will refer to the ore statement given in our report, it will be seen 
that there has been a wide variation in the tonnage value of the 
or 8 raised and sold since the vear 1891, which, added to the depre- 
ciation in the price of tilver, has na urally affeoted oor retorns. 
As to the smelter at Silverton the problem before | 8 was—how best to 
veal with the heavy charges for transport and smelting, as well as 
the great depreciation in the value of the ore raised. To cope with 
these difficulties we turned our attention to the question of a pyritic 
smelter to be erected at Silverton. At our request our colleague, 
Mr. Crowther, went to the United States, and after spending rome 
considerable time and trouble in negotiations with various parties, 
he succeeding in. completing arrangements for the formation of a 
company to erect a smelter at Silverton, which is only some 15 miles 
distant from our mines. As you have been already informed, this 
company has become a shareholder in that smelting undertaking to 
the excent of £1000. We shal) now be in a great measure indepen- 
dent of the copper smelter at Durango, to which we were in the 
habit of sending our low grade ores, and our transport charges will 
be largely reduced, so that we shall be in a position to ship and 
have our low grade ores smelted at Silverton at a profit, which 
resu!t cou!d not be attained so long as we had to incur the high 
charges for transport to and smelting at Durango, 60 miles distant. 
You will be pleased to hear that the Silverton smelter started on 
the 9ch instant with every promise of success, We should, ander 
ordinary circomstances, have called you together some weeks 
ago, but we thonght it would be more agreeable to you that this 


gentlemen had expressed the opinion that they had never seen ore 
more suitable for treatment by the process than that belonging to 
the company. Bat the New Gaston Mine was now more a copper 
mine than anything else, and to utilise its copper resources was now 
their main object. If more of the ore could be utilised a great 
saving would be effected in the treatment and freight, and they were 
undertaking a series of experiments at the smelter with the view of 
enabling them to do this, They were intending as soon as possible 
to work another farnace to double the capacity of the works. The 
smelters were now ranning very smoothly, and they expected very 
shortly to be able to do more than at present. (Applause.) 

The motion was then put and carried unanimously. 

Mr, John Darlington and Mr. Thomas Phillpotts, the retiring 
directors, having been re-elected, and the auditors, Messrs, Monk- 
house, Goddard, and Co., reappointed, the meeting terminated with 
a hearty vote of thanks to the Chairman. 


THE PORT PHILLIP GOLD COMPANY, LIMITED. 


The future of Clunes.—The amalgamation scheme. 


The ordinary general meeting of the Port Phillip Gold Company 
(Limited) was held on Wednesday, at the offices of the company, 
57, Moorgate-street, and was followed by an extraordinary general 
meeting, for the purpose of considering, and, if thought advisable, 
passing a resolotion authorising an increase in the capital of the 
company.—Mr. THOMAS CORNISH presided. 

The SECRETARY (Mr. E. £. Webb) read the notice convening the 
meeting, 

The CHAIRMAN said: Gentlemen, I have the honour to report my 
retarn from Victoria, where at your request I went in October last, 
arriving there in November. I at once’pat myself in communication 
with the directors and managers of the local companies, and after 
long negotiations succeeded in getting the South Clanes United Gold 
Company and the Dixon’s New North Clanes Company placed ander 
offer to me on your behalf for purchase and amalgamation with the 
Port Phillip Gold Company (Limited), The terms are as follows :— 
The capital of the Port Phillip Gold Company (Limited) to be in- 
creased from £50,900 in 200,000 shares of 5s, each fully paid up to 
£175,000 in 700,000 shares of 5s. each to be allotted as follows :— Port 
Phillip Company, 200,000 shares fullv paid to 5+, equal to £50,000 capi- 
tal; South Clunes Company, 200,000 shares fa!lly paid to 5s. equal to 
£50,000 capital; Dixon’s New North Clanes Company, 80,000 shares 
fully paid to 5s, equal to £20,000 canital; promotion expenses, 
20,000 shares fally paid to 5s, equal to £5000 capital ; this gives a 











meeting should be postponed until Mr. Crowther could be present. 
He only arrived in England on the 20th inst., and I will not stand 
between you and him, or anticipate the description he will give you 
respecting the present condition and the fature prospects of your 
property and the advantages likely to accrue to this company by the 
erection of the smelting works at Silverton. The latest news from 
the mine we have received by cable, dated Jane 25, as follows .— 
No, 9 level stope, width of ore 17 to 23 feet. The character of the ore is 
bornite, yellow copper, iron pvrites. The value of the bornite 130 to 155 
ounces of silver per ton of 2000 ths., 3-10 hs to % ounce of gold per ton of 
2000 Ibe. 20 per cent. copper Yel ow copper.—'4 to '8 ounces of silver per 
ton of 2000 Ibs., 4-10ths ounce of gold per ton of 2000 Ibs., 6 per cent. to 11 
per cent. copper. Iron pyrites, 9 to13 ounces of silver per ton of 2000 Ibs., 
2-1Cths to % ounce gold, 4 to9 per cent. copper ; value carload lots.—No. 10 
level, Width of ore, 20 feet, No. 1! leval width of ore 16 feet, value same 
ase No. 9 !evel stope, No, 12 level cross ent driven 35 feet from the shaft ,—Ship- 
ments. For the month of Ju: « to date shipped 121 carloads, say 1210 tons. 
Mine is looking wel',—J. K. Harvey. 
I will conclude by moving, “ That the report of the directors and 
the accounts for the year ending December 31, 1893, as presented, 
be now received and adopted.” (Applaase.) 

Mr. CROWTHER, in seconding the resolution, gave to the meeting 
some description of his recent visit to the property. Upon the 
occasion of his last visit to the mine at the end of May in the last 
year he found it in anything bat a favourable state. The cut off 
below the seventh level had apparently for the time being put an 
end to their sapp!y of ore, and whilst he was in America he availed 
himee'f of all the opportunities that presented themselves to con- 
salt with skilled mining men, amongst whom he might mention Mr. 
Charles Goodall, and t> get all the advice from them he possibly 
could. When at theend of May he was at the mines, Mr. Harvey, 
Mr, Wilson and he planned oot a certain line of policy which he 
was happy to say had been amply and quickly rewarded. At that 
time the position simply was that they had probably a 12 month’s 
sipply of ore above the seventh level and below it nothing. When 
he visited the mine again in October of last year he foand a con- 
siderable improvement. They had discovered, or rediscovered, the 
ore-bcdies below the seventh level in the ninth level, and found they 
had been displaced 30 feet or 40 feet to the westward. Favourable 
developments were expected in the fature, and he was very mach 
encouraged. Upon his visit doring the present year, he found that 
a complete revolotion had taken place. To-day they had a larger 
and better mine than ever before in the history of the company. 
The ore boties had renewed their normal dip, while their character 
had materially changed, thongh not disadvantageously so. A series 
of samples taken from the 9th, 10"h and 11th levels were on the 
tables, which were representative of the different kinds of ores in these 
levels, He had sent away from the mine standard samples of each 
kiod of ore. Roughly, the ore could be divided into three classes :— 
The peacock copper, the yellow copper, and the iron pyrites, carry- 
ing copper as well, These samples, be was sorry to say, had not 
yet arrived. The position to-d-y was, as he had already said, a com- 
plete revolation apon that of last year, and when Mr. Wilson re- 
tarned from bis visit to England and examined the mine thoroughly 
at the speaker's request, he raid the improvement was a great deal 
more marked than he had ever dreamed of, The ore bodies we-e 
large and solid, while the ore was improved in value. Very little of it 


hid as yet been removed, and when he went into the mine he found | 


. t1e levels jammed up with ore, and the same state of things pre- 
vailed in the ore houses, There was hardly room to move anything, 
and as yet they had not begun to extract any ore from the mines. 
The ore being shipped was the ore which it had been necessary to 
get rid of, and was of lower grade than the other. As his deliberate 
covclasicn, after corefa! examina‘ ion and estimating the value of the 
ore bodies, hesaid that if heowned the m'ne, he would not sell herf r 
$1,000,000 in hard cash that is £200,000 to any man living. When 
this was calculated out upon the share capital it would be seen what 
the statement meant. With the richer ores, there did not arise any 
difficalty as to their disposa!, bat for the pvritic ores it was necessary 
to have some method of treatment which would result in a profit, 
Heretofore they had not found them-elves able to make any 
t. They had now a contract with the smelters 

or the treatment of the ore at $6 a ton, while the 
freight would average $1:25 a ton. To bring home to the share-~ 
holders the advantage which would result opon the erection of the 
emelter he might say that 4000 tons of the ore shipped to t'e 
smelter would, by the saving it woold effect, rather more than cover 
the total amount which had been invested in it. At present they 
had about 40,000 tons of ore in sight, and as near as he could 
figore ander present conditions as to ore and with silver taken at 
60. cents an ounce, there would result a profit of something like 
$15,000 or $20,000 a month upon a shipment of 2000 tone, which 
was at present the limit of their capability. They had, in fact, 


plenty of ore, ample facilities fur handling it, and 
they had now excellent advantages for sm<Iting. With 
regard to the smelter, he might eay that it had been 


erected very cheaply. At a cost, including everything, of about 
$34,000 they had obtained a plant which would, onder less favour- 
able circamstances, have cost them jast double, They had obtained 
from the town of Silverton the gift of the land, of the buildings, 
and of the engine, in addition to which they had laid on the water 
for them. Altogeth«r they had behaved exceedingly well to them, 
and it was owing to their coartesy and goodness that they had 
been able to erect the smelter at so small a cost. Nowhere had 
the Aartin been tried under similar conditions as at 
Bilverton. Phe patentee of the process and several other 


total of 500,000 fully paid shares equal in value to £125,000. Then 
there are 10 per cent. preference shares to be issued for the raising 


of new capital to the number of 200,000 shares con- 
| tributing to 53. equal to £50,000 capital. There will 
| thus be 700,000 shares in all valued at £175,000 capital. 


The liabilities of the several companies to be taken over and paid off 
by the Port Phillip Company are as follows: The South Clones Com- 
| pany to be paid in cash £3000 ; the Dizon’s New North Clones Com- 
| pany’s liabilities £8000; to be paid £4000 in cash, £2000 by an in 
| stalment at six months, and £2000 at 12 months from Angust 31st, 
1894. I strongly wished the time of option to be extended antil the 
| end of the year, but my proposal would not be entertained for that, 
| so I had to conclude my arrangements on those termsor none. Know- 
ling the great value of the above properties with all the shafts, 
workings, and excellent plants and machinery, I concluded it was 
advisable for the interest of the Port Phillip Company to secure the 
| option of purchase of the properties on the above terms, as no better 
|could be obtained. Knowing the history of the Clunes gold field 
| for many years, I have for some time past seen the desirability, if 
possible, of effecting a purchaseand an amalgamationof theseimmense 
and valuable gold mines adjoining our northern and southern 
| boundaries, and Iam satisfied the combination of all these mines 
under the organisation of the Port Poillip Company, and under one 
system of management, will be of great advantage to all. The his— 
tory and results of the mines are so fully set forth in the prospectus 
prepared forissuing to you ard others, that I need not here dilate 
|more fully upon the past history of the mines, To give 
yoa an idea of the opinion held by the shareholders in 
|the local companies they are qnite content to allow the 
| subscribers of the new capital of £50,000 to receive a preferential 
| dividend of 10 per cent. per annom in any year that profits are divi- 
‘sable before the ordinary shares, wl.ich they get in payment for 
| their mines, receive any dividends, This alone speaks well for the 
confidence of the local shareholders in the fature developments of 
the amalgamated mine under one efficient management, with capital 
|to carry out the work. Hitherto much time and opportanity has 
been Jost for the want of capital and combined interest to work 
| these mines more systematically and economical'y, which under this 
amalgamation can be done more effectively. The shareholders of 
the Por: Philiip Gold Company (Limited) have the privilege of first 
_ taking op the new isane of 10 per cent, preference shares, of which 
privilege I recommend their taking advantage, as apart from 
enhancing the value of their present shares, they may very safely 
rely upon profits enough being earned by working this great group 
| to more than nav the 1U percent. on the preference stock as it will 
| only require £5000 a year todo it. The negotiations for secar- 
ing the options of acquiring these properties were prolonged in con- 
sequence of the death of the largest shareholder in the Dixon’s New 
North Clones, and whose estate being in the hands of a Trustees and 
| Executors Company could not be dealt with except after much con- 


\sideration. The difficulty was arranged only a few days 
before I left Melbourne by the s«,. Ballarat, and I 
received the option on the morning I left Adelaide. 


| I made a careful examination of the several mines so far as it was 
possible, in consequence of the influx of water throngh our stopping 
pumping, and also acquired moch valaable information from work- 
| ing miners who had formerly worked in the Clones Mines in years 
| past as to the great value of the large sections of ore ground on the 

lines of lodes running the length of nearly 2 miles of ground that 
| has been opened, that had been left by former owners. I also re- 
| ceived several applications from exnerienced miners who are desir- 
| ons to take sections of ground in different parts of these extensive 
mines, of which they have knowledge, on tribute or royalty. Thos, 
| when the mines are restarted there will be no difficolty in getting 
bondreds of miners who will be glad of the opportunity of working 
on tribute, The area of ground of the united properties is about 
| 420 acres, and nearly 10,000 feet on the lines of lodee, principally 
| known as the Old Man lodes, the eastern, and Robinson’s lodes, 
while other lodes are known to traverse the property. The first work 
, to commence on will be the pomping operations at the Port Phillip 
| main shaft,and effecting some necerrary repairs to shaft timbers, 
| Unwatering to the No. 13 level, say 1190 feet, will drain the whole 

line to the South Clunes shaft. As the water is lowering, prospect 
levels Nor, 1 to 6 on the O14 Man lode, from 7 to 13 on the east lode, 
| then to drive Nos. 9 and 10 levels north on the Old Man lode, and 
| such others as may be necessary, and Robinson's. Levels 11, 12 
| and 13 on the west vein to be prospected north and south. All the 
| ground on the Robinson's vein below No, 6 level wants developing. 
—Sonth Shaft, Port Phillip. Nothing done below No. 10 level, and 
a large area of ground to work from 150 feet to 500 feet on the 
Old Man lode, On the east lode all virgin ground below No, 5 level. 
Criterion shaft, lately working, averaged from 3 dwts. to 10 dwts. 
per ton. Virgin ground below 500 feet level on the east lode. On 
the Old Man lode virgin ground so far as known to 500 feet, and 
from 890 feet, all wants opening out and developing, Shaft in good 
condition, and the haolage of ore can be done either from the south 
shaft or from the nerth shaft.—Sonth Olones, Central Mine, 
shaft, 500 feet. Very little work done on the east lode, 
nothing on the Welcome vein, nor on the Old Man lode, 
practically a virgin mine.—No. 1 shaft. On east. lode nothing down, 
On the Welcome lode nothing done. On the Old Man lode a little 
work done on this south at 1 and 2 levels. This shaft wants a 
winding plant on, and to be deepened and thoroughly prospeocted. 
Stands in good position, shaft wants some timbering —Whim shaft, 








Nothing done on east lode, or Welcome lode. A little work done 
on the Old Man lode from the outcrop under the basalt to 250 feet, 
This shaft need not be opened oat. The ground can be worked 
from Nos, 1 and 2 shafts connected with the latter. No. 2 shaft 
892 feet deep, nine levels opened. I went down this shaft to 4 and 
5 levels, then to Nos. land 2, At No. 4a big lode below the level 
looked well, worth from 4 to 10 dwts. per ton, Looks likea spor 
of the west lode not shown on sectional plan.—East lode. A little 
work done on this, as shown coloured yellow; the rest virgin 
ground.—Old Man lode. A good portion worked on the south, as 
coloured yellow, to No. 7 level; nearly all the rest virgin ground,— 
No. 3 shaft. Plant removed, depth 852 feet, nine levels opened. 
At Nos. 2 and 3 levels and No, 4 by a cross cut, ground worked fairly 
south of shaft on east lode, bat a large area cf ground tn 667 feet 
level not touched, from there to 852 feet creater portion of lode south 
worked, bat nothing done north, The 6,7, 8, and 9 levels all want 
connecting with similar levelsat No. 2 shaft.—Welcome Lode, No 
work done, all virgin ground yet to prove.—Oid Man Lode. Ground 
mostly worked to No. 6 level south and to 9 level north, below that 
virgin ground.—No. 4 shaft, 960 feet. Complete winding and pump- 
ing plant in this shaft. 8 levels opened ground worked by late 
Lothair Company on east lode coloured blue. A good sized area of 
virgin ground north from 3 to 5 levels as also south from 5 to 6 levels 
north ground stoped. On the south nothing done bat levels driven, 
all new ground toexplore.—Welcome or May -day Lode. A good bit 
of ground worked by the Lothair and South Clanes Company, fairly 
good ground, bot nothing done below 560 feet, all new gronnd 
to exrlore.—Old Man Lode. A good piece of ground 
worked from Nos. 2 to 4 levels on the north, but 
nothing done on the south, from 4 to 8 levels all virgin countrr,— 
Dixon’s New North Olanes Company. Have two shafte, the winding 
thaft about 1500 feet in depth and a pumping shaft about 1090 feet. 
About 500,000 tons of ore has been taken from this mine averaging 
4 ounce of gold per ton. The lodes were massive in places, and a 
large area worked from 240 to the 690 feet levele, while another 
large shoot of stone dipping north has been worked from the 900 
feet to about 1250 feet in depth. At the No. 7 level a large body 
of quartz has been driven through by crosscut, but not worked, and 
in several of the upper levels appears to be large quantities of pay- 
able ground left. Offers have been made to take a large section of 
ground to work from the Victoria shaft where it is known to men 
who worked there that much valuable ore ground has been left. 
This great mine has no doubt a very extensive area of undeveloped 
country with prospects of good results, The plant and machinery 
is of a first-class order, the winding engine being made to order on 
Ballarat, ard with erection at a cost of £6000, capable of winding 
to a depth of 3000 feet. The crashing plant of 30 heads in good 
order, and works for the treatment of pyrites, The mine 
is now being worked on tribute. Altogether the combina- 
tion of the Clunes Mines into one company offers 
special advantages for future profitable development not otherwise 
attainable. As the mines are being unwatered large sections of 
ground will become ready for work from different shafts along the 
whole lines of lodes. Most of this work would be let under tribute, 
whereby the company would be paid for haulage and crushing of 
quartz, and then divide with the tribaters the balance of proceeds of 
gold on such terms as in each case agreed on, This will, of course, 
necessitate much closer attention to the details of management and 
the exercise of jadgment. The company’s position will be a safe 
one for the realisation of profits, as all quartz raised from every part 
of these extensive mines must pass through our own crushing mil!s 
and works, and the cleaning up the batteries and the retorting and 
smelting of gold will be done under the supervision of the company’s 
officers, in company of some members of the tribute parties whose 
ore is being treated, As the mines become developed there will he 
nomerous tribute parties set to work on different sections, and the 
company will incur but little risk of unprofitable labour 
beyond that of the necessary progressive work which 
must be done to prepare the mines for tributere, Clunes 
being a convenient mining centre, connected by railway with 
all the principal gold fields, and a pleasant place of residence can 
at all times depend on a good supply of labour of skilled minere, 
most of whom prefer working mines on tribute than on wages, A 
great deal of our future profits will, I think, be made from the 
treatment of ores, tailings, pyrites, &c., from other mineson adjacent 
gold fields that do not possess the necessary appliances for the treat- 
ment of same. Oar extensive and capable plants will give the 
P P.Co. special facilities for such treatment. This combination of 
mines offers great opportanities for the safe and profitable investment 
of capital, and is one that I strongly recommend to any one. The 
shareholders of the Port Phillip Company will, I think, act wisely 
in taking up their pro rata of the 10 per Cent, Preference Shares as 
they now hold the Ordinary Shares, In conclusion, I beg to draw 
attention to the special importance of continuing the deepening of 
the P.P. north shaft as soon as possible to strike the deeper forma- 
tions which in the opinion of the best authorities will be met with, 
Ican bat think if the shareholders and others interested in this 
great undertaking will but subscribe for the new capital necessary 
to carry out the developments proposed that the Port Phillip Gold 
Company will soon take a leading position amongst the great divi- 
Aend gold mines of the world. With the vast area of ground to 
work on, the nomber of shafts sunk to great depths. and levels 
opened, with ample machinery for winding, pumping, and crashing 
they should within a reasonable time (if the capital is sabscribed), 
after the mines are again opened, be raising 2000 tons of ore per 
week, which, at a moderate average of 6 dwts. per 
ton, should give an annual profit of from £40,000 to £50.000, 
I may also remark that we have three main or special lines of lodes 
ranning through the Port Phillip Mine, Altogether there are 10,000 
feet of shaft sonk available for our work in 13 different shafts, 
A'thongh the liabilities of the other companies were rather more 
than I expected, the plants are extremely valuable—in the event of 
the amalgamation being consummated, the organisation will be the 
largest carried out in the colony. The Chairman concladed by 
moving the adoption of the report and accounts, 

Mr. G. Y. Hunrer, in secondinz the motion, remarked on the in- 
teresting character of the account Mr, Cornish had given of his 
visit to the colony, There seemed to have been plenty of obstacles 
in his way, bat these were surmounted, and at length Mr. Cornish 
retarned home with a provisional arrangement which, to his mind, 
it wou'd be well to sanction, for there hardiy appeared to be any 
alternative to the bold step embodied in the scheme of amalga- 
mation. There was no doubt that the property was a great one, and 
the amalgamation would make it more efficient, and minimise the 
expense of management. There could be no greater mark of the 
confidence reposed by the colonists in the property than that they 
were willing for the preference capital to be subscribed by the 
English public. No doubt they would themselves take some 
interest in the property—in fact, most of the dealers and 
traders in the district would take some emall interest in 
the affairs of the company, while the amalgamation itself 
would largely redound to the prosperity of the colony. The com- 
pany was almost onique in the fact that it bad few liabilities, and 
the prospects were such that, thoogh he was loth to take too opti- 
mistic a view of the company’s operations, his opinion as to the 
fatare was extremely favourable, and he should be perfectly ready 
to back his opinion by taking some additional shares in the proposed 
amalgamation. He could see no reason why there should not be a 
great success before the company, In the past there had been trying 
timer,and when discharging the responsible duties which fell opon 
the home directors, in the absence of their Chairman (Mr, Cornish), 
he bad over and over again heartily thanked the shareholders for 
giving him so invaluable a colleague as Mr. F. W. Freese, a man who 
had known all about the mine for many years. 

Mr. Darwin asked whether the mine was held upon lease, or 
whether royalties were paid. 

The CHAIRMAN replied that the property was a freehold, rented 
by the company at a rental of £120 a year, anda + on the 
gross yield of gold over 7 dwte. of gold. There had been an offer 
made to the company for the sale of the mine, and he hoped before 
long they would bein the possession of the property themselves, 
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Tne other land of the company was held upon a Crown lease, 
with no royalty payable upon it at all, 

The motion for the adoption of the report was then put and carried 
unanimously. 

Mr. F. W. Freese, in moving the re-election of Mr. Cornish to 
the board of directore, said he felt sure that in the event of the 
shareholders deciding to go on they would not be able to find a more 
able Chairman than he. As for himself, his sole reasor for leaving 
the directorate of the old company, as he bad done, was that he did 
not think that the management of its affairs should be in the hands of 
a directorate 15,000 miles away from the scene of operations. At 
the last annual meeting they were good enough to re-elect him on 
the understanding that this state of things should be remedied, and 
he was partidularly glad to have in Mr. Cornish a colleague who 
thoroughly understood all about mines in general, and that one in par- 
ticular. If ever there was cause for hopefalness in connection with 
mining that was the occasion. Everybody who knew the colony knew 
the Clones Mines, and what a deal of wealth they had tarned oat. 
There was every need, however, to have a practical man at the head 
of the management, and such a man they bad in Mr. Cornish, whom 
he hoped the shareholders would unanimonsly re-elect, _ 

The motion, having been seconded, was put and carried unani- 
moosly, as was also a motion for the re-election of Mr. G. ©. 
Honter. 

The CHAIRMAN then formally moved a resolution to the effect 
that the proposed arrangements with reference to the amalgamation, 
as mentioned in the report, should be sanctioned, which was put and 
carried unanimously. ; 

The first part of the proceedings concladed with the re-appoint 
ment of Mr. Pryce as auditor. 

An extraordinary general meeting was subsequently held when, 
upon the motion of Mr. MCKEAND, seconded by Mr, Darwiv, 
the following resolution was carried onanimously : —* 'I'hat the 
capital of the company be increased to £175,000 by the creation of 
300,000 new ordinary shares of 5s, each, and 200,000 preference 
shares of 5:. each, entitling the holders to be paid out of the profits 
of each year a preferential dividend for such year at the rate of 
10 per cent.” 

The proceedings then terminated with a vote of thanks to the 
Chairman, 


THE FRONTINO AND BOLIVIA GOLD MINING 
COMPANY. 


A long and detailed statement from the chair.— 
Dividends present and future. 














The half-yearly meeting of the Frontino and Bolivia Company 
(Limited) was held on Wednesdav, at Winchester House, the chair 
being occupied by Mr. RICHARD DONAGHAN. 

The Secretary (Mr, J. Jameson Truran) read the notice con- 
vening the meeting. 

The CHAIRMAN, who was received with cheers, said : Gentlemen, I 
generally commence my remarks with a comparison of the returns, 
and on this occasion we have to report a return of bollion realised, 
and sulphorets valned, amounting together to £43,413 for the half- 
year, against £49,675 for the previous half-year, being a decrease of 
£6352. This drop, however, it should be clearly understood, does not 
arise entirely from a diminution in the productiveness of the mines, 
That cause had a little to do with it, bat there have been other 
causes—notably, that we have been, like Napoleon on the Alps, 
stopped by the elements, The weather was most inclement, and 
the excessive rains interfered with all our operations, and for a 
time stopped some of our works altogether. 1 shall allade farther to 
these drawbacks when I come to speak of the several mines. 
However, all’s well that ends well; and though onr retorns were 
less than last time, our profits were more—viz., £12,970 against 
£10,839, being an increase of £2131, A trifinz fec or in the drop 
in value of returns is that the weather having in'errapted the 
transport of salphorets, we had to put down their estimated value 
instead of their realised produce, and, as they always fetch more 
on realisationthan they are valued at,the valuations being always 
on the safe side, the reported returns are obviously less than 
they would have been had the sulphorets been actually realised, 
When this ma'erial comes forward, and is sold, we shall have the 
advantage of this difference. It is pretty obvious that we are 
gradually overcoming the difficulties thrown in our way by the 
weather, from the fact that the retarns during the four months of 
the current half-year, of which we have particulars, show a steady 
increase, Javoary, the first of them, bad an estimsted retarn of 
£5693, while April, the last of them, had one of £7516. The esti- 
mated profit of January was £1326, while that of April was 
£2229. and March profit was even better, having been estimated 
at £2481. With regard to the mines, we must, as usval, begin with 
Silencio. The rains having washed away parts of the Pocuné water 
conrse, and so temporarily stopped the flow, the power from the 
other source of water supply from this mine was not enough to keep 
the pumps going, and so the water rose in the mine, and all work 
at the lower levels was suspende?, At our last meeting, in 
December last, I mentioned that the then latest advices reporte4 
that the shaft was down to 453 feet, and that it was intended 
almost immediately to start a crosscot to the lode, with a view to 
having a level at 450 feet, but this anfortanate interraption pre- 
vented it being driven during the half-year, and it was not ontil 
January of the present year that the staring of such crosscut was 
announced, The advices for April mentioned that veins of quartz 
were visible in such crosscut, showing that the end was e pproaching 
the lode. At the 400 feet, or lowest level, when the operations were 
resumed after the interruptions throngh the water, bad been over. 
come, we had at the level north only a small string, and it was 
believed the lode was probably standing to the east, and catting in 
that direction was to be made in order to prove whether this was so, 
This exploration may delay matters a little at this particular poirt, 
bot it may be looked upon as a mere matter of detail; that the lode 
is thereabouts cannot be doubted. A level at 400 feet, or deepest 
level, is being driven to the south of the shaft, The lode there 


has certainly been very variable, but at all events, we have 
get the lode at the 400 feet south, as well as at the 
340 feet and 286 feet south, So at the south section of 


the mine we have plenty of work, and, what is of the chief import 
ance, plenty of ore before us in connection with the south shaft, 
which is now being sunk to reach the 340 feet level, The various 
stopes in the Silencio Mine have presented slight variations during 
the halfeyear. They have given averages of between 13 and 15 tons 
to the fathom, and an average of from 1 to 14 ounce per ton, and in 
the current half-year they have somewhat improved, the average« 
being from 14 to 15 tons, and the produce from 1} to 1} ounce, It 
will, perhaps, be recollected that the Cecilia Mine, having been 
abandoned, it was determined to move the modern mill of 16 heads 
from that mine to Silencio as an addition to the 24 heads already 
at work there, and in substitution of the two old native mills, those 
which are on their last legs. That mill has been taken down, and 
wil! be re erected at Silencio without further delay than is neces 
sarily involved in the preparations for it, The subject was men- 
tioned in Mr, Eastice’s last half yearly report as one to receive 
rpecial attention, and p.obably we shall soon hear of good progress 
having been made in the re-erection. To sum vp Silencio, the mine 
is certainly not so wonderfally rich as it was at one time ; but, on the 
other hand, the mine is more extended, both in depth and laterally, 
than it was at the time of such exceptional richness, and we have the 
lode in the bottom and to the north and to the south; and with the 
approaching improvement in our mill capacity, by the substitation 
of 16 heade of a Californian mill for 21 lighter heads of the two 
old native mills, we shall be able to crush more ore, and which the 
Extended Mine can easily furnish, Last year a «team hoist was 
ordered for thie mine, which went out in March, and we hope ere long 
to hear of its arrival, Having been sent out in comparatively smali 
piecer, some little time will be occupied in patting up the engine and 


we hope it may be got ready and be at work by the time 
indisp ble, through the increased raisings, to supply 
the enlarged mill, and the increased space of haulage as the mine 
gets down to 500 feet, At the Silencio Mine Mr. Eustice has lately 
resumed the process of amalgamation, instead of blanketing. It 
was tried some years ago and abandoned, as it was considered that 
the pros and cons resulted in a verdict in favour of the old process. 
There may bave been reasons for this at the time, but apparently 
they do not exist now, as it seems to be quite clear that amal- 
gamation effects a saving of gold, and, it is said, also effects a 
saving in mill cost, which, of course, we shall be delighted to 
see, Advices received on Monday last mention that in sinking 
the south shaft the men came upon some old stopes, 
which enabled them at once to descend right throngh to the 
340 feet level, and this has saved about four or five months’ 
labour, through not having to sink the shaft through solid ground. 
The Salada Mine is the one which suffered most from the severe 
storms of rain. The breakages in the Pocuné watercourse having 
stopped the flow, the pumping wheel became stationary, and thas 
not only was the sinking of the shaft arrested, but also the cross 
cut from the shaft to the San Joaquin section of the mine, and then 
the saturated state of the ground caused the ventilation shaft 
of the San Joaquin workings to collapse, which entirely stopped 
all operations. For three months no returns whatever were 
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obtained from Salada Mine, The pumping wheel was set | 
going as soon as practicable, and then the work was begun of | 
getting out the accomulated water from the shaft and cross cut. 
This being effected, the crosscat to the San Joaquin workings was 
resumed, and on nearing them, the accumulated water percolating | 
from such workings had to be pumped out. It was not until Feb-| 
ruary of the present year that extraction of ore was resumed, and 
it has since continued steadily. The sinking of the shaft was re- 
samed in March, when it was down 13 feet below the crosscut, and 
in April it was reported asdown 25 feet below, being a drop of 12 
feet, which was a good rate of progress, It is to be hoped that we | 
shall now have a period of immunity from the vexatious accidents | 
to which we have been subjected. The new Californian mill of 20 
heads for this mine, which was shipped in February, must be well 
on its way by this time, and the advices of May 8 last mentioned 
that excavations forthe site of the new mill were being pushed for- | 
ward. Shareholders may have observei in Mr. Eustice’s last half- 
vearly report that a strong and well-defined vein had been found in | 
janction with the lode in the No. 6 level, at the south end, bot he/| 
could then give noopinion asto what it was. In his letter, dated | 
March 22, he intimated that some old Salada miners believed it to | 
be the flat lode of Salada, while others thought it might be the old | 
San Joaquin lode. Well, the doubt seems to have been solved by 
an exploratory level, for in a report received on Monday Jast, 
dated May 23, a lode is described as the Salada fiat 
lode, and the advices state thatthe level is yielding 14 tons to the 
fathom, of 1 ounce mineral, and that in this particular place the lode 
was intact to the surface, which, of course, it would be as the flat | 
lode has never been worked in this part before. The words of the | 





an account of what he has seen, as soon as he gets back to 
Salada, We vow come to the subject of the serious delay in the 
transport of the sulphurets, which has prevented the payment 
of an interim dividend. These have of late so much increased, 
through the proportion of pyrites in the ore increasing as the mines 
are worked in depth, that in ordinary times it was a* much as we ‘ 
could do todispatch the cc trates as quickly as they were pre- 
pared for transport, but lately we have had the weather against us. 
The excessive rains rendered the road from the mines to Zaragoza 
very boggy, and fora time almost, if not quite impassible, so that ‘ 
the sending off of the sulphurets became ont of the question. With 
the dry season the road improved, but then another obstacle oc- 
carred, The carrying contractcrs having been driven off the road, 
had contracted for conveying the large quantities of provisionsim- 
ported from the United States in consequence of last year’s bad har- 
vest, from the Magdalena to Medellin by a fairly good road and on 
liberal terms, As to the Zaragoza road, the road anthorities endea- 
voured to get it reconstracted as a tarnpike road, bat the terms im- 
posed were too onerons for anyone to undertake it. Mr. Eustice 
has, therefore, engaged 10 men to repair and consolidate with loose 
stones the worst parts of the road, and he expects for about £100 
English money to make a good job of it. As this year’s harvest in 
Colombia is expected to be a very good one, the food importations 
will doubtless be lessened, when our Zaragoza contractors will come 
back, and with the road partially repaired—the company’s mules 
going to and fro, and the contractors helping—we may hope soon to 
get the accomalation down to the river. The rest of the journey— 
the steamer and canoes on the river going with the stream, and the 
regniar service of the Royal Mail steamers—is mere chil4’s play, and 
presents no difficulty. Inthe meantime, the detention of thesulphurets 
is very embarassing. Oar financial statement to-day showed salphurets 
raised, bat not received, amounting in value to £10,610, and this 
represents nearly all profit kept back from us, because the bullion 
which comes forward regularly bears the cost of their production. 
There is another matter which wil! materially assist us, At the 
spot where we at one time contemplated having electric machinery, 
a Pel on wheel and a series of ar:as res to bed iven by it are being 
put up, and this machine will deal with some portion of our su’'- 
phurets. the produce of which will come forward as ballion. If we 
had an “ Arabian Night” magic carpet, by which to bring our sul- 





| pharets to London to-day, we could, about this day month, have an 


interim dividend of over 1s,ashare. We most, however, be contented 
with a more practical mode of transport. They are coming; the re 
port mentions that 28 tons were on the way, and they arrived at the 
docks yesterday, together with aboot 5tons more, and these 33 tons, 
of the value of over £2100 altogether, will soon be on hand, 
and be tested and assayed on behalf of the s.urchasers and our- 
selves. I never like to promise, but at least it seems to me that we 
shall ere long beable to give you an interim dividend out of thie 
and other remittances now on the way to us, As to the dividend 
to be declared to-day we propose ls. 3d. per share, payable 9d. in 
cash on Saturday next, and 6d. in payment of acal!, which will make 
the shares fully paid up. The arrangement thus to be completed, 


letter are: “‘A new level has been started to drive west on the|in my opinion, works well both for the shareholders and the com- 
flat lode. The lode is abont 6 feet wide of quartz, with large' pany, The shareholders get their calls paid for them, and their 
pockets of rich pyrites. This is intact from the surface to the | liability on the shares removed, and I hope it will prove that the 
level, and good mineral may be expected from this working accord- | value of the shares will be enhanced through ‘he payment up in fall. 
ing to reports of old miners.” The other advices from the mine are | The company gets the money transferred from profit and loss 
much the same. The ore from the stopes from No, 5 has decreased | to capital account, wherewith to pay for the new machinery, and 
in quality, bat, on the other hand, the end of No. 6 bas increased | the mode adopted averts that terrible item in the company’s books 
in quantity, being 20 tons per fathom instead of 18. At Cordoba| —‘“calls in arrear”—the calls being deducted none are in arrear. 


the intgrraptions to work through the weather were not serions, and | 
fair returns have been made. The only anxiety in this mine has- 
been whether the returns from the existing workings could be 

maintained until the deepcrosscot,which is called No. 8, and which 
has for many months been advancing from an adjacent valley to | 
the mine, should reach the lode. This anxiety was chiefly caused by 
the No. 7 level south somewhat suddenly getting into poor ground. 
However, the same level north which was advanced to underneath 
the Rosario Mine, almost simultaneously improved, The existence 
of the Rosario Mine above enabled the management to make a com- 
munication between No.7 northand one of the Rosario levels, which 
insured ventilation, and will facilitate stoping, so all question of 
whether the existing works at Cordoba will suffice until the mine is 
opened deeper by the No, 8 level may be pretty well regarded as 
at an end. It is intended to have an additional mill for 
Cordoba to be worked by the water coming from Tigrito new mill, 
and which will be situated near the mouth of No. 8 crosscut. I have 
mentioned this before, but I do so again now, because we find Mr. 
Eastice is beginning to talk about erecting it, which may be looked 
upon as shadowing forth two things—one, that the Tigrito new mill 
will be wanted from Tigrito—the other, that possibly the stopes 
onder the Rosario Mine may be expected to last for some consider- 
able time, so that the existing mill belonging to Cordoba will be 
wanted forthe produce coming from them, The Tigrito new mill 
being all in readiness for Tigrito ore before the Tigrito lode could 
be reached, has been temporarily used on ore from the Rosario sec 

tion of Cordoba, so if—or, I think, I might now venture to say, 
when —Tigrito ore shall be obtained, the intended new mill from 
Cordoba will be a useful acquisition, even before No. 8 Cordoba 
shal! begin to vield. About Tigrito I have for some time hoped that 
it might be my pleasure at this meetirg to announce the actoal 
cutting of the Tigrito lode by the Hamedad cross ent. For many 
months that cross cut has proceeded from the Humedad valley 
throngh hard and, of course, totally unprodactive ground—aontil in 
November last it was announced that small veins of mineral had 





been met with, and that water was is-uing from the front, and the 
report for Apri! of the present year announced—“ The ground here 
is changing as we are nearing the lode, and spots of pyrites are seen 
in stones extracted from the end,” Well,on Monday last the 
welcome news arrived. In a letter dated May 23 the) 
following passage occors:—*We have cut the lode in the | 
No. 6 cross cut. It is about 2 feet wide, and contains 
some good stones of pyrites. The lode is very flat, and contains | 
quartz and soft granite mixed with pyrites, as seen in the deep | 
levels of Silencio and Salada Mines.” The letter goes on to say | 
a trial crushing and an assay would be made as soon as possible, 
It would appear, therefore, that Tigrito lode is like the othersin 
depth—less free gold, but more pyrites, so from this sonrce we | 
shall have a further addition to our retarns of sulphurets, We/| 
must now await the results of the investigation into auality, but 
the grand thing is to have found the lode in depth, and having | 
done that, we can fairly rely on having rich bands of it, as we| 
had above in years past, I cannot help wishing now that we had | 
pat op the two mille, as at one time proposed by Mr. Eastice. | 
However, there can be no donbt the second mill will be erected | 
as quickly as may be now that »e have two sonrces of supply | 
for it—the Rosario workings and the Tigrito lode and a third source 
coming on in a few months—viz., No, 8 Cordoba, At Marma- 
jon and Marmajito the works for opening up the mines | 
systematically have progressed regularly, and it is evident} 
that we shall very soon have these mines producing a snfficiency | 
of ore. The latest advices received on Monday last sfate 
that stopes were then at work in Marmajito producing 4 tons per 
fathom of 4 ounce mineral, which is the yield per ton that was 
anticipated, The deep level cross cut in Marmajon was in easier 
ground, and a good advance had been made in May, and as the re- 
port for March mentioned that about 12 fathoms had to be driven 
to reach the lode, we may expect it to be reached within | 


a few weeks—and when both mines are prodocing they 
will add their quota to the production, although nothing 
very startling as to yield per ton is to be anticipated from 


these mines, As to the company’s investment in the Antioquia 
Company, the works for the development of the Carmen lode of the 
Frentino Mine have dragged their slow length along, as also the 
works on the G upero and E-cobar lodes. From recent advices it 
lookea aa if the Escobar lode would first come to the front, and 
Mr. White bas recent!y been furbishing up the mills, which had 
got rather shaky for want of constant use, in expectation of pat- 
ting them into regular work again. Mr, Eustice has quite recently 





paid Mr. White a visit, We have had a letter from him at Me- 
de!lin on hisreturn so far,and no doubt we shall have from him 


We do not put anything to reserve in respect of the profit capita- 
lised, but in respect of the cash payment we put £450 to reserve, 
which isthe usaal proportion, One of my colleagues will second the 
motion for the adoption of the report and accounts, and then we 
shall be pleased to bear the shareholders. (Cheers,) I now move, 
“ That the directors’ report now presented be received and adopted, 
and that the accounts of the company to December 31, 1893, having 
been dnly examined and audited, be now passed and allowed.” 

The Hon, F. C. DRUMMOND seconded the motion. 

A SHAREHOLDER asked for some information as to the treatment 
of the tailings, 

The CHAIRMAN replied that the company had as yet been unable 
to come to terms upon the matter; but he found it difficult to 
believe that they would meet with a persistent refusal to accede 
to such terms as alone it would be found beneficial to the company 
to accept. 

Mr. RENDLE heartily congratulated the shareholders and the 
board upon the sound financial position in which the company was now 
placed. He noticed, however, that nothing had been said as to the 
withdrawal of Mr, Hocking from the company’s service and he 
thought the directors might make a statement on the ma'ter. 

The CHAIRMAN assured the meeting that there was absolutely 
nothing that salled for the slightest concealment ; bat, at the same 
time, he thought the shareholders ought hardly to pry into a small 
matter of detail like that, which could safely be left in the hands of 
the board. (Hear, hear.) 

Mr. LYLE feared that the revenue was rather severely taxed for 
development work and additions to the plant. He should like rather 
to know what money was available for the purpose, 

The CHAIRMAN replied that for many years it had been considered 
cheaper to work the Cordova and Rosario Mines together as one 
mine, and accordingly a communication was made between them. 
Afterwards the Rosario Mine was not found to be profitable, and 
it was let to tributers. Subsequently, however, it was again taken 
from the tributer in order to have an increased supoly of water for 
the mill, and when the works at Cordova got under Rosario they 
cat upwards for ventilation, and while there some capital stopes 
were found, which woald helpto keep the mill supplied. The new 
mill was only going to be a native mill, and would be paid for oat 
of the present call. 

Mr. LYLE enquired whether there was any proposal afoot for 
making a dam, 

The CHAIRMAN said the ground had been examined for that pur- 
pose, but the idea was thought to be too dangerons, 

The motion for the adoption of the report was then put and 
carrie’, 

A resolution, moved from the chair, authorising the payment on 
Jane 30th, of a dividend of 1s, 3d, per share, received the unanimous 
assent of the meeting. 

A vote of thanks accorded with the greatest heartiness to the 
Chairman and directors put a termination to the meeting. 


NEW VIRGINIA CTRANSYAAL) GOLD MINES, 
LIMITED. 


Successful reconstruction.—Shareholders con- 
gratulated on the very satisfactory position. 











The statutory meeting of the above company was held on Wed- 
nesday, at the Cannon-street Hote), Mr. M, W. COLCHESTER-WEMyYss 
presiding 

The Secretary (Mr. Lawrence Spicer) having read the notice 
convening the meeting, 

The CHAIRMAN said: Gentlemen, on behalf of the directors, it is 
a very great personal pleasure to myself and them to be able to 
congratulate the shareholders on the fact that we have been able to 
make a fresh start with the Virginia. I may say it is particalarly 
gratifyine to the directors that we are enabled to do so under the 
circomstances in which we were placed, because I may tell you 
that out of the whole list of 230 shareholders belonging to the old 
company, only 28 have dropped oat, and I think we may 
take that as indicating that by far the greater portion 
of the shareholders have bestowed upon os their confi- 
dence, and I can only give you our assurance that that 
confidence will by no means be misplaced, and that before very 
long, I trust, vou will be satisfied with the results, In asking for 
the new Capita! required to restart the mine, more than the amount 
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required was offered, and that, again, was a very satisfactory feature 
initeelf. Since the shareswere allotted it is my daty to inform you 
that the directors have added to their numbers Mr, Maspratt, who 
is well known to you all,and Mr. Jay, who rendered the company 
very good service indeed, and to whose efforts we are greatly in. 
debted. Mr. Jay ts a considerable namber of the new 
shareholders we have added to our list. I may say that, instead 
of the 230 shareholders we had before, we now number something 
like 400, With reference to the position we now occupy, as com 
with what it was, perhaps the best dataI can take would be 
the time when the great disaster of the flood @:curred, which pat a 
stop to all our former anticipations. At that time we had every 
faith in the property, and I still, myself, firmly believe that had 
not that unfortanate disaster occurred at that time all the troubles 
which we bad subsequently to undergo would have been avoided, 
and we should ‘have met with all the saccess we merited. Ua- 
fortunately, that was not the case, and it became necessary to take 
the steps which resulted in the formation of the present company. 
Our position at the present moment is vastly superior to what it 
was at that date. At that date we were in possession of only 12 
claime, which went by the name of the Von Brandis, and eight claims 
that went by the name of Pentland. At the present moment we 
hold those 20 claims, but we also hold an additional eight claims, 
which go under the name of the Gold Enough, which we have ac- 
quired since that time. We hold, I am happy to be able to inform 
you, six claims known as the Heather Bell, of which only within the 
last week or two we have become the possessors, and we hold 
another claim which we have recently acquired, which is a very great 
acquisition to the property. Therefore, instead of the 20 claims we 
held formerly, we now hold 35 claims, and I think that in every 
one of those claims traces of gold have been discovered, 
and in the majority of them reefs have been proved, and the 
manager has had an opportunity of ganging their richness, 
especially in the new property called the Gold Enongh, where he 
has been carrying out works on four reefs, and on each of which he 
bas found valaable deposits of gold, On one of them is the richest 
point in the whole of the mines; so that, as far as the actual ex~— 
tent of the y is concerned, we are in a much improved 
position to what we were. Captain Hodge has entered into a 
satisfactory contract for the making of a new race, and that is now 
ing completion. This new race will be carried for some 
way through solid rock ; so that what occurred before cannot occur 
again, There has been an arrangement made at the inlet by which 
the quantity of water can be regalated and the disasters of flood 
obviated ; so that as soon as the race is com: leted we shall, in this 
important particalar, be placed in a better position than before. 
We shall have a race which will give us an unlimited sapply 
of water, and practically an unlimited power for crashing. 
We have a'so had another stroke of lack. Just at the time this 
company was started our manager was enabled to purchase 
machinery belonging to property at no remote distance from as on 
satisfactory terms indeed. We were able to buy a strong pump 
which we had long wanted, and were also able to buy an engine, 
and these have now been erected on the property, and the engine 
and pump are doing work which formerly had to be done by hand 
and ballock power. Our manager has now completed the laying of 
rails from the mine down to the mill, The ore which we were 
working before had to be carried the greater part of that distance 
by bullock wagon. That, again, representsa considerable saving to us, 
for the ore can be carried by rails instead of by the awkward opera 
tion of transport by wagons ; 80 that upon all those points [ am able to 
congratulate you very heartily on being in a better position than 
you were. Farther than that, during the last few months Captain 
Hodge has given us an idea of the improvement that has taken 
place in this property. He wae prosecating his enquiries in various 
directions, and the result of his labours has been that he has opened 
several points on the property which are evidently going to prove 
exceedingly valuable to us; whereas at that time we should be 
taking off from two or three points, there will be at least seven or 
eight points from which he will be able tosupply the battery. One 
of those points is in the new trial shaft and itis an extremely valuable 
one. He has carried out a good deal of work there, He has sunk 
a shaft 70 feet deep,and he has extended along the reef north and 
south at the bottom of the shaft with extremely gratifving results. 
I may mention in the letter I read from him I see that he has 
called the new trial shaft after the name of our very valuable secre- 
tary, Mr. Spicer, and I think it is a little compliment to which he 
is entitled. Weare all indebted to Mr. Spicer for the excellent 
work he has donefrom the beginning of this company, This Spicer 
shaft is now 70 feet deep, and Captain Hodge is now at the bottom 
of that. I should like to read one passage in reference to it :—‘ I 
find the reef is very strong and good in the bottom of this drive” 
(that is, sonth of 70 feet), “ and, considering we are down 70 feet, 
and have proved by said drive over 30 feet long, and still panning 
well at every point, will show you this reef is bo'h a rich and pro- 
ductive one. I do not propose doing moch stoping until 
I have effected a communication from Cartis’s shaft (about 
26 feet more to drive to accomplish this), when I can lay 
down tramroad, stope, and get all ore oat through No. 1 
adit to the mill with easy economy. The stope begun in the roof of 
this drive is prodacing rich ore, Samples to be seen in the various 
kibbles daily similar to that sent and assayed on April 9 by Mr. 
Clandet.” You will remember that we sent to you the results of the 
analysis made in London of samples sent home by Captain Hodge. 
Those samples were not taken from a very large balk; they were 
simply samples taken by Captain Hodge and selected as beinc par- 
ticularly good. The result of that was sent to all the shareholders, 
and it proved very satisfactory indeed, and it is to that particular 
sample he refers in the passage [have read to you. He goes on to 
say: “ Whilst in balk we don’t expect anything like that, there isno 
doubt when milled this reef will give a good accoant of itself, and 
I estimate there is available for stoping out at least 2009 tons, which 
is being added to considerably each month as we drive ahead ” 
That ie, of course, a very valaable point indeed, and I may say 
that the directors have been constantly arging upon Captain Hodge 
the extreme desirability of not being in too great a harry to start 
the mill. There is, natura!ly, a desire on the part of everybody to 
convert the ore into gold as quickly as it can be done, but the board 
is of opinion, and in that it will be supported by the majority of the 
shareholders, that it is vastly more important that there should be 
a good quantity of ore available for the mill before it started, 
so that when once it is started there will be no hitch 
in supplying the mills with material, and we may go straight 
ahead without any stoppage. It is this point that we are impressing 
upon Captain Hodge,and I think he thoroughly appreciates the 
necessity of what we are urging uvon him, This Spicer 
shaft is, therefore, a very valuable point, because the 
manager can see 2000 to 3000 tons actually visible, and it 
can be brought down to the mill with very little trouble indeed. 
There ate several other points of importance, one of which I may 
refer to is Cartie’s shaft. Curtis’s shaft is one of the original shafte 
of the mine, and it ishere that Captain Hodge's predecessor sank 
down to the 80 feet level, and from that level extracted a consi- 
derable amount of ore. Here Oaptain Hodge has jast entered into 
a contract to sink another 60 feet, It is apparentiy a very satie- 
factory contract indeed, as it will be carried out by a contractor, 
and will relieve Captain Hodge from this work. At the bottom of 
Cartie’s shaft the ore has been proved to be richer than any found in 
balk at themine. As he went deeper down so he met with richer 
ore, and at the 60 feet level he met with a large body of ore, which 
would be very valuable and easily accessible to the mill, because 
this Cortis’s shaft may be taken to be the central part of the mine. 
The adit which has been dug in the hill ends in Cartie’s shaft, 
and the ore will come through this adit at the bottom of the shaft. 
He is now striking a crosscat at the bottom of Curtis’s shaft to lead 
to the Mpicer’s shaft, so that all the ore from that mime and the 
Gold Baough can be carried by tram right down to the mill, I 
think, on the whole, I may safely congratalate you upon being 
altogether ina very satisfactory position indeed. We have only to 
wait a little longer in order that everything may be right—that the 
rees may be completed, that the mill may be again putin order, 
bat the cyanide plant may be erected and ready to work, and that 
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we may have an amole supply of ore ready for treatment—and I 
feel satisfied that next time we have the pleasare of meeting you 
we shall be able to congratulate you, not only on anticipations of 
success, but on the very satisfactory realisation of our expecta— 
tions. I sincerely trast that those of the shareholders who have 
placed their confidence in us so long—and I thank them for 
it—will extend that confidence to us a little longer; and, if they 
do, I am satisfied that it will not be misplaced. There is only 
one other point I wish to mention. Mr. Chambers, who is not 
able to be here to-day, has some business to transact in South 
Africa, and the board thinks it desirable that he should uader- 
take a mission to visit the mine —not that we have any doubts about 
what is going on there. As Mr. Chambers had to go there, we 
thought it very desirable that he should pay a visit to the mine, and 
be able to report to us on the whole surroundings of the case. He 
will be starting on Saturday, so that in a very short time we shall 
have his report, which, I think, will be corroborative of wnat Captain 
Hodge has sent to England. If any shareholder wishes to ask any 
questions, we shall be only too happy to afford any information in 
our power. 

Mr. MARSHALL JAY said that he had joined the board because he 
had thorough confidence in the property. If they had not an El 
Dorado, he believed that, considering the present low amount of 
capital, and the fact that they had no preference shares or deben- 
tares, there was no better speculative investment in the whole mining 
market. 

The CHAIRMAN said he had omitted to mention that the board 
was obliged to keep back a certain number of shares in the new 
company in order to give an opportunity to those in South Africa 


All those shares that were not taken up the board proposed to give 
the shareholders an opportunity of tendering for. 

On the motion of Mr, Coopgr, a vote of thanks was then given 
to she Chairman and board, which was briefly acknowledged, and the 
proceedings terminated. , 


THISTLE REEF GOLD MINING COMPANY, 
LIMITED. 


The directors present no accounts.—They unani- 
mously resign.—_The meeting adjourned. 





The above-named company held its sixth ordinary general meet- 
ing on Wednesday, at the Cannon-street Hotel, under the presidency 
of Mr. J. RUSSELL CLIPPERTON. 

The Secretary (Mr. A, H. Oxenford) having ‘read the notice 
convening the meeting, 

The CHAIRMAN said: Gentlemen, I daresay a great many of you 
have received a circalar which has been sent out by a certain gentle- 
man—Mr. Bakeweil. I need hardly say that tbis circular came 
upon me aga thunderbolt, It was not sent to mein any way, nor 
was it sent to either of the directors, and until yesterday afternoon 
I did not know what was in that circular; so that I am quite un- 
prepared to answer it, except to say that a great deal of it is misre- 
presentation, Whatever I have done since I have been connected 
with the company has been done with the sanction of a special 
general meeting of shareholders, who have authorised everythinr. 
especially in reference to our going back to Eberhardt. You will 
remember I proposed that we should make a call for the purpose of 
opening up the Eoerbardt Mine, and a further call with which to 
continae prospecting Monitor. The shareholders, however, in their 
wisdom did not think it necessary to vote the money for Monitor, 
bat they did vote it for Eberhardt. We had Captain Read, the man- 
ager, over here to meet you all and answer questions, and we thonght 
we had acapital prospect of a good find there. There are those 
who still believe there is silver to be found in the Eberhardt Mine, 
Well, this money was distinctly voted by the share- 
holders, and a great many of them wished me specially 
to go out there, which I did, as you know, at great 
inconvenience to myself. When I came back, you, on the strength of 
the reports that I brought, authorised the reopening of the Monitor 
Mine. However, gentlemen, this circular has brought forth a large 
number of proxies, leaving the directors in a sabstantial minority. 
(Hear, hear.) Now, I may as well teli you that as that is the 
case, I have made up my mind to withdraw my name for re-elec- 
tion as a director—(hear, hear)—and, after making a few remarks 
as to this report, I will retire from the board. This is the first time 
daring my cornection with the company that I have met with sub- 
stantial opposition. Now, as regards the accounts, we have not yet 
received them from the manager, although we have frequently 
applied for them in writing and by cable; bat, as the report says, 
rather than postpone the meeting indefinitely, we intended holding 
a s,ecial mesting to receive the accounts as soon as they should have 
been audited. We have sent instructions to Captain Read to invite 
applications for the disposal of the Eberhardt and Monitor Mines, 
bat in the present depressed state of the silver market he has not 
been able to find any haser for them. He has also to dispose 
of the stores, the mill, and ail the other assets of the company there, 
and we believe he is endeavouring to effect a sale as soon as he 
possibly can. As regards the Thistle Reef, it is only 
foar months since that property was conveyed to us. 
We lost no time in appointing a general manager, and 
Mr. Arden, the gentleman selected, left for the Cape district about 
the end of February, arriving there towards the beginning of April. 
We have bad several letters from him, which have already been 
pablished in the newspapers, as to the progress he is making. I do 
not know that I need add anything farther. As I say, in due course 
my res‘gnation will be placed in your hands. I now beg to move: 
“That the directors’ report be received and adopted,” 

Mr. OsmuND Grason, C.E., seconded the motion. 

The Secretary having read some extracts from the reports 
received from the property, 

Mr. A. BAKEWELL said that as the Chairman had placed his 
resignation in the hands of the shareholders it was quite onneces- 
sary for him (Mr, Bakewell) to enter into those details which he 
must otherwise have placed beforethem. He had no personal com- 
plaint to make about the Chairman in any way, except that 
by following his policy the shareholders had been mulcted in call 
after call, for which they had received no return. That state of 
things he hoped was now past, They hoped great things of the New 
Thistle property, bat, like every other mining venture, it mast be 
worked with economy, with vigour, with discretion, and with 
knowledge. 

The report was unanimoasly. 

The CHAIRMAN then tendered his resignation. 

Mr, BaKEWseLL moved; “That Mr. Bertie Hallett be elected a 
director of the company in place of the Chairman.” 

Mr. Higros ded the moti 

Mr, HaLuert, on being called for, said he held about 2000 shares, 

The CuatrMAN: He holds folly-paid Thistle Reef shares. 

Mr. Hippert observed that they were quite satisfied with the 
board. The company was jast entering apon an era of prosperity, 
and it wae pro to throw over the men who had brought them 
to it, That question, he thought, oaght to be considered before 
any new director was accepted. Besides, Mr. Hallett was a holder 
of vendor shares, and it woald have been better to have thought of 
those who were old shareholders before introdacing a new member. 

Mr. BARRETT complained that notice of the proposal of a director 
in place of the Chairman had not been given to the shareholders, 
and he moved the adjournment of the meeting in order to ascertain 
the qualification of other gentlemen who might be nominated as 
directors, 

Mr. SNELL (the solicitor) said that the nomination of Mr. Hallett 
was perfectly regular. 

Mr. Bouton said that as the agent had received instructions to 
sell the Eberhardt and Monitor properties, the shareholders now 
depended solely upon what the Thistle Reef could do for them. 








(Hear, hear.) ‘A'thing which strack him very much when the 
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Thistle Reef property was brought before them, and which induced 
him to strongly support its acquisition, was the fact that while the 
Eberhardt and Monitor shares were not worth the paper they were 
written on, the vendor came forward and said he would take Eber— 
hardt and Monitor shares with no cash of any kind, Could the 
people with whom they were dealing be trusted, or could they not f 
It seemed to him that they could, He was sorry to see his old 
friends go out. He would rather see two or three more put on the 
board than old friends parted with. It would be useless to adjoarn 
in the face of sach a namber of proxies, and he urged upon the 
meeting to accept the position asit was. (Hear, hear.) 

Mr. Hallett was then elected unanimously. 

Mr. BAKEWRLL enquired whether Mr. Gibson intended to resign, 

Mr. GIBSON complained that a copy of the circular had not been 
sent to him, and as by that documect his holding was not supposed 
to be sufficient to give him an interest in the company, he did not 
wish to jeopardise its intereste, and, therefore, if the shareholders 
thought they could carry on the business better without him, he 
offered his resignation, 

Mr, E.T. Read was then elected a director, on the motion of 
Mr. BAKRWELL, seconded by the Rev. D. Y. BLAKISTON. 

_ Mr. H. A. HAMMOND (a director) expressed his intention of re- 
tiring with his colleagues, and refused to reconsider his decision, 
although urged by Mr. BAKEWELL to do so. 

Several shareholders complained that they had not received a 
copy of Mr. Bakewell’s circular, and were quite unprepared for 
such proceedings, 

‘The CHAIRMAN said that none of the directors had been favoured 
with a copy, neither had any of his friends who had supported 

m. 


Mr. Samuel Slater having been reappointed auditor, 

Mr. BAKEWELL remarked that it was his wish that every share- 
holder should have been furnished with a copy of his circalar. It 
seemed to him perfectly ridiculous to call a meeting and to present 
no accounts, and he asked the support of the shareholders in pass- 
ing the following resolation ; “ That this meeting be adjourned for 
the presentation of accounts until July 18, at the company’s offices, 
at 12 o'clock,” 

The motion was seconded and carried unanimously. 

The meeting closed with a vote of thanks to the Chairman. 


EBBW VALE STEEL, IRON, AND COAL COMPANY, 
LIMITED, 


Careful Management and Strict Economy,— 
24 per cent. dividend. 








The 27th general ordinary meeting of the shareholders of thig 
company was held on Tuesday, at Manchester, Mr. JosepH BRAILS- 
FORD, Chairman of the company, presiding, 

The report of the directors for the year ending March 31 last, 
which has already been published, was taken as read, 

The CHAIRMAN, in moving the adoption of the report and balance 
sheet, said in the first instance he should like to express the deep 
sorrow of the directors—which they felt was also shared by the 
shareholders—at the terrible accident that had befallen their neigh- 
bonurs of tae Albion Colliery, Pontypridd, and to place on record 
their heartfelt sympathy with the widows and sorrowing relatives of 
those who had sufferedin that calamity. (Hear, hear.) Turning to 
the affairs of the company, the Chairman said the history of the 
past year had been one of unbroken depression. [t had been a 
continuous struggle, by careful management and strict economy, to 
keep the cost of prodaction within such limits as would allow a 
small profit over and above the miserable prices that had ob- 
tained. It was common knowledge that in the year 1890 the 
price that raled for several months for steel rails was €7 per ton. 
He had no wish to take that year as the basis for comparison with 
the past year—first, because prices were then, perhaps, exceptionally 
good ; and, secondly, because they had no wish to make invidious 
comparisons, or to say anything ankind of their predecessors on that 
board. He preferred, therefore, for the purpose of his comparison 
to take the year 1892, when the present directors were already in 
office, and when the depression in the iron and steel trades had already 
fairly set in. In 1892 the prices of steel rails were £4 10s. 104, per 
ton, and between that time and the present they had fallen 17s. 34. 
perton. Within the same period the price of tin bars had fallen 
16s. 3d., and, taking the output of those two departments for the 
last year as a basis, it meant that the difference in price was equiva- 
lent to a dimination in the income of those two departments alone 
of over £50,000. In addition to that there was a proportionate 
decrease in the prices realised for pig iron and other products of 
the company. In spite of those unfavourable circumstances, the 
directors were glad to be able to report that they had made a 
profit on the year in every department of the concern. 
(flear, bear.) They had made a better profit than they made last 
year, as last year was also an improvement on its predecessor, In 
the year ended March, 1892, the gross earnings were £45.414; for 
the year ending March, 1893, they were £72,390; and for the year 
ending March 7, 1894, they were £78,448. To achieve that resalt 
for two consecative years in face of a continuing fall in prices 
throughoat tbe entire period, and ata time when the experience of 
nearly every other concern in the iron and coal trade was precisely 
the converse, was a fact which spoke for itself. (Hear, hear.) Pro- 
ceeding, the Chairman dealt with the items in the balance sheet. 
Speaking generally, he said it compared very favoarably with that 
laid before the meeting last year. During the last twelve months 
the old debentare debt had been reduced to £135,000, as against 
£245,000 last year—a reduction of £110,000. That largely con- 
firmed the board in their aspiration that before two years —or, at 
any rate—three years, had gone by the company would be 11! of that 
irksome, burdensome, and inconvenient provision of the old deben- 
ture trast. They had had a large number of applications for new 
debentares, and up to the present time they had exchanged old deben- 
tures for new at par, He thought for the futare they must not take 
it for granted that the board were prepared to adopt that course They 
were satisfied, from the applications they had received, that they 
would be able to receive a premiam, and they mast not aseume 
that any bonds to be issued in future would be issued at par, because 
they hoped to do better for the company. (Hear, hear.) As 
regarded the disposal of the balance which stood to the credit of 
the profit and loss account, what the buard proposed was that a 
dividend should be declared of 24 per cent.. that £60,000 should 
be transferred to reserve, and that the balance of £31,376 should be 
carried forward, Some shareholders might think that they were 
keeping an andue sam in hand, but he would remind them that the 
Ebbw Vale Company was peculiarly placed. A large reserve fund 
for any concern of magnitude engaged in coal mining or in the iron 
and steel trade was sofficiently manifest, bat with regard to the 
Ebbw Vale Company, the compulsory payment to the debenture and 
sinking fand, which had been going on for years past, the lurgest 
proportion of which had undoubtedly come out of capital, had re- 
salted in depriving the concern of working capital, and they felt it 
absolately requisite to carry over a considerable amount in order to 
enable them to carry on the business of the concern properly, 


With so large a body of shareholders it could scarcely 
be hoped, in distributing the balunce which stood 
to the credit of the profit and loss account, that they 


would satisfy everyone, and if any shareholder of the company 
felt that he would like to receive a higher dividend than the 2} per 
cent, recommended, the board woald remind him that the distribu- 
tion of dividend was not the only way in which to ensure a fair 
retarn apon his capital. (Hear, hear.) In addition to repairs, the 
company had expended over £13,000 on improvements. Every 
shilling of the money so expended was bringing in an immediate re- 
turn. Amongst those improvements was the introduction of an in- 
clined farnace, patented by Mr. C. Allen, a member of their board, 
and placed by him entirely at the disposal of the company. The 





board dismantled the whole of the 34 furnaces at their top mill and 
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palled down some of the chimne #, and the place at present pre 
sented the somewhat unedifying aneeme of a piece of bare lan‘. 
But he conld assure the meeting that that was one of the best paying 

ieces of land the Ehbw Vale Company possessed. They had lait 

own six farnaces known as the Allen patent inclined farnace, the 
farnaces being of exceeilingly simple constraction and of enormous 
capacity. They did the work of the 34 furnaces that had been re- 
moved, and the consumption of fuel per ton of steel produced in- 
stead of being 23 cwts, was reduced to 2 cwts. (Hear, hear.) 

Mr, H. Davies seconded the motion, 

Mr. J. GEDDES expressed satisfaction with the report and the 
dividend propored. The directors, he felt, bad ed on wise 
and prudent lines, At the present price of their shares it wonld 
leave a clear 6 per cent. for every investor, and 6 per cent. to-day 
was a very satisfactcry return, (Hear, hear.) If, however, the 
board could see its way to pay an interim dividend during the year 
it would still further increase the value of their shares, 

Mr. A. Guy thought the company could have paid 15s. instead of 
10s. per share. 

The resolution adopting the report was carried unanimously. 

The CHAIRMAN moved and Mr. J. Rick seconded the declaration 
of a dividerd, pavable within 10 days, of 24 per cent. upon the 
amount called and paid up, free of income tax. 

The motion was passed. 

Messrs. Charles Allen and Samuel M. Johnson, the retiring 
directors, were re-elected. 

Upon the motion of Mr. C. ALLEN, seconded by Mr. J. A. BRATLS 
FORD, the directors were authorised to devote a sum of £300 to 
charitable pnrpores, 

Messrs, E Collier and Sons, chartered accountante, Manchester, 
were reappointed anditors of the company; and 4 vote of thanks to 
the Chairman concluded the business of the meeting. 


THE MASHONALAND AGENCY, LIMITED, 


A highly mineralised, healthy country.—Develop- 
ment of the enterprise. 


The third annual meeting of the Mashonaland Agency (Limited) 
was held on Wednesday, at Cannon-street Hotel.—Mr. H. E. M 
DAVIEs presided, 

The SECRETARY (Mr, Herbert C, Porter) having read the notice 
me the meeting, the report and accounts were taken as 

The CHAIRMAN said: Gentlemen, our reports are so fall each 
year that there is really very little left for meto add by way of 
speech. The company has now been in existence for a little over 
three years, and during that time it has been steadily and, I trust, 
jadiciously carrying out the objects for which it was established 
The early settlers in other countries and colonies have from time 
to time realised vast fortunes by similar investments, and I see no 
reason why we in Mashonaland and Matabeleland should prove 
an exception to the rale. There can be no _ question 
that the country is a fine one agricultnrally, high!s 
mineralised, hea'thy, and Europeans canlivethere, As reg rdsmin 
ing, the necessary adjuncts to profi'able mining are there—timbher, 
water, and cheap labour. The Matabele war isnow a matter of ancien: 
history, and the settlement of the country has opened up a wider 
field for investment, and I take some credit for the directors for the 
fact that when the time came for investing in Matabeleland we 
had representatives on the spot, and money in hand to make invest 
ments in that country withont coming to you or making calls, and 
we have not spent all our resources in Mashonaland. Onur agents 
went in with the Victoria column, and on reaching Boluwayo 
entered into business relations with Mr, Colenbrander, and I think, 
from his long residence and knowledge of the country, no hetter 
man could have been associated with us. Mr. Stokes and Mr. Wrev 
(ourconsulting engineer) are now there, and I trnst later on we 
shall be able to give you a very good account of the investments we 
have made in the country, Returning now to Mashonaland, the 
Victoria District (Mashonaland) Gold Mining Company, in which 
we have a large holding, has now ten stamps, and will shortly begin 
prushing. Its reefs are developing well, and give promise of early 
and satisfactory returns. The Gladstone Reef, one of our recent 
purchases, is being developed on joint account with the 
Consolidated Gold Fields of South Africa, and others are 
gradually being taken in hand, as our resources 
justify. One of our shareholders, and a mach _ respected 
friend of my own, haa complained to me that we do not 
pay dividends, It is quite true that at present we do not, 

ut, as I stated at the beginning, our object wag to be early in the 
field to acquire cheaply land, town lots, and mining rights, with a 
view to doubling and quadrupling our money as the country de- 
velops. We are in a good country, and I see no reason why we 
should not double and quadruple our money, Railways are slowly, 
perhaps, but surely, making their way from the south and the east, 
and settlers are at the present time pouring into the country. Many 
of our assets could be sold at a profit now, but with a fature so full 
of promise, we ask you to exercise patience and give us yonr confi- 
dence, and not press us to sell now, for small profits, assets the value 
of which cannot at present be assessed. There is one point 
to which I would lik: to refer, in conclusion, and that is 
the capital of the company. It has been suggested to 
us, and we have decided to fall in with the suggestion, 
that we should reconstruct the company, with a view of getting rid 
of the liability of 10s, per share—(hear, hear‘—upon the shares as 
they now stand. We find that our shareholders neither like paying 
calls, nor having a liability on their shares, and as our shares stand 
at a premium in the market, it will distinctly be for the advantage of 
the company to convert the 100.000 shares, having 10s, paid, into 
50,000 fully-paid shares, and hold in reserve 50,000 shares, to be 
subsequently issued at higher prices, as we may require the money 
for the development of our properties in Mashonaland and Matabe- 
leland. Itrnst this will meet with the approval of the shareholders. 
(Hear, hear.) I now beg to move “That the report of the directors 
and the acconnts be received and adopted,” 

Mr. THoMAs RupD seconded the motion, 

The CHAIRMAN stated that he was willing to give any forther in- 
formation which any shareholder might ask for: but no questions 
were put. 

The resolution was then put to the meeting, and carried unani 
mously. 

Mr, L, Hoskyns moved the re-election of the retiring directors— 
Messrs, H. E. M. Davies and Thomas Rudd, 

Mr. F. T. GERVERs seconded the motion, which was carried nem 
con. 
The CH AiRMAN having returned thanke, 

@ Sir Ricuarp Poxi.ocK proposei that Messrs, Foller and Wise 
be reappointed auditors of’the company at a fee of 20 guineas. 

Mr, KING seconded the resolation, which was doly carried, 

A vote of thanks to the Chairman and other directors was unani- 
mously passed, and the proceedings then terminated, 











FRASER AND CHALMERS,—An extraordinary general meeting 
of Fraser and Chalmers (Limited) was held on Monday, at 
Winchester House, for the purpose of submitting for confirmation 
the resolutions passed at a recent meeting reducing the capital of 
the company.—Mr, Jolios ©. Werner presided, and in moving the 
confirmation said it was hardly necessary for him to add anything 
to the information already in the possession of the shareholders. 
It was the intention of the directors to write down the assets by 
£210,000, and in order to effect this it was necessary not only to 
satisfy the shareholders that such a course was advisable, but also 
the Court, They had not in view an entire re-valuation of their 
American assets; but intended simply to mske a kind of rough 
valuation of the business as a going concern and pat things down 
for what, to the best of their knowledge, they were worth,— \fr, 
Robert English reconded the resolation, which was then pat and 
carried unanimously. 


ST. JOHN DEL REY MINING COMPANY, LIMITED. 


A clear and exhaustive speech from the chair.—The 
plant at the mine.—Plans for the future. 





Theannual meeting of the proprietors of the St John Del Rey 
Mining Company (Limited) was held on Thursdav, at the Cannon- 
street Hotel, the chair being occupied by Mr. F. TEnpron, 


The Secretary (Mr. M. A. M’Call) read the notice convening 
the meeting, 

The Cuartrman, in moving the adoption of the report, said 
that nearly six years ago they commence? the 
great work to recover and open out the Morro Velho 
lode, which had tren successfully a:complished, and 
the surface works designed by Mr. Chalmers as on9 
vast, compr: hensive, and, as far as possible, automatic machine 
for the transmission of the mineral was approxching completion. 
It might, theretors, be desirable t» lay before the meeting his 
views as to whut they had as their pronerty in return for the 
vast amount of labour and expenditure that had hean incurred 
during those years. A shareholer, if he saw the works. would 
wish to know that thev were designed for safety and permanence ; 
he wonld a!'so wish to feel assured that thev were adequate for 
the treatment ofa sufficient quantitv of mineral, and to know 
that thev were designe! for economy of working, and wonld be 
efficient for the various purposes for which thev were designed 
and last. but not least, he would wish to see that he was going 
to get something like an alequate return on the ontlay that 
had been incurred. The Chairman then procesded to d-s-ribe 
the varions portions of the vast machinery, so ably designed and 
successfully constructed by Mr. Chalmers. He dealt exhanst- 
ively with these matters, stating that the crushing 
mills contained stone breakers and stamps ad-quate 
to the treatment of 5000 tons of mineral monthly 
Passing on to explain how the works had not vet started, he 
read at legram from Mr. Chalmers, relative to the delay which 
had taken place in the starting of the mills—this having arisen 
owing to “missing parts”—and added that he wou'd readily 
forgive Mr, Chalmers for any such delay, because of the gratify- 
ing intelligence that he had thoronghly teste’ all the important 
machinery, with most satisfactory results. (Heir, hear.) The 
business of the proprietors now, proceeded the Chairman, was 
to find the money necessary to keep Mr. Cialmers going, and he 
would remark in passing that the position of the shareh olders 
was very satisfactory; for he was perfectly cartain that if the 
mine for 33 years earned a net profit of £48,000—it was now 
going to earn considerably more—how much mor3 he was not 
prepared to say. Were thev to look at the lode as it had been 
opened up, they wonld see thev had a great deal more mineral 
to work than they had ever had before, and thev also had the satis- 
taction of knowing that the ore was of better qualitv, and that 
the quality of the mineral in the lower levels was, if anvthing, 
better than that in the upper. It was morallv cert.in that, 
whatever they had afterwards, they had four yeara 
of very good profits before them. Dealing with the 
question of finance, he would ask them, How had 
they gone along all this time—nearly six years—and 
found the money to carry this thing throngh? How mnch 
monev had they had, and what had they done with it? How 
much in addition would they have to provide interest and divi- 
dend upon, and what wonld their position be when they made 
profits? There was a difference in m#king profits in the early 
years, when they had only £165.000 of capital to pa 
upon, and in making profits when they had £250,900 
of capital; and at the present time, when thev considered the 
amount of canital they had-now to pav upon. The profit might 
be considerably more, but there would be nothing like the old 
rite per cent. of dividend that, unfortunately, some of his 
friends among the o'd shareholders were so sanguine of obtain- 
ing. Insofar as cash was concerned, they had in shires and 
bonds £360,000. Of that, thev had raised no less than £105,000 
since February last year, and £42,000 of that had gone in interest. 
This wasa nastyitem. The auditors consented to its figuring on 
the credit side as an amount in suspense, and thev had Mr 
Grosvenor Wood's opinion that they could let the item stand 
there, and that it need not deter them from paying dividends, 
hecanse some people held the view that until they got rid of a 
d-bit on their profit and loss acconnt they could not pay divi- 
dends atall. Had this heen so, it would simnly have been ahomin- 
able cruelty to the shareholders, That £42,000, however, must be 
extinguished in a moderate space of time, and the shareholders 
would have to be content with moderate dividends until it was 
got rid of. Mr. Grosvenor Wood recommended them not to 
rely upon his oninion; but the directors did not mind taking 
what responsibility there was in the matter in return for the 
confidence which the shareholders had always bestowed on them. 
Bevond this £360,000, they would have to pay interest or divi- 
dend on the purchase price which they paid when they took 
over the old company. This was practically 10s. a share on 
246,000 shares, and they would have to pay on £27,000 of bonds 
—roughly speaking, another £150,000; so that they had to 
provide a return on £509,000; and as they were going to 
borrow that day some £8000 more than they would pay off. 
they might place the total at £517,000. For the payment of 10 
percent. on thatall round would,roughly speaking, require £52,000, 
and, in addition, they wanted a sinking fand to get rid of the 
£42,000 he had referred to. He did not see any difficulty in 
doing this, Had they earned £48,000 under the old system of 





working, they must earn considerably more now; but he thought 
| the shareholders would rest satisfied in their own minds that 
| until their financial position was stronger than at present they 
would not receive a divid»nd above the rate of 10 percent. 
There would be no ground for them to accuse him, on any future 
occasion, of not having spoken to them with candour and frank- 
| ness at all times. Now he would speak as to how they raised 
| the money last year. They raised a cert»in amount by issuing 
| the balance of unallotted shares, which they had waited a long 
| time to place. This matter required a little patience, and in- 
volved taking the market on the hop, and getting the money 
| when they want dit. At the end of the revolt in Brazil the 


|shares went > to a small premium, and on the very day | 


|that it was anuounced that the revolt might be considered 
| over, the directors drafted a circular, which they sent out, in- 
| viting the sharehclders to apply for those shares at par, and 
|promising them a preference in the allotment according to 
priority of application. That “ drew” a great deal better than 
the board had anticipated, for the shares were considerably over- 
|applied for. One day after the applications were sent in he 
| found a gentleman in the office who said he had brought his 
| cheque, and wanted 500 shares; but he (the Chairman) pointed 
out to that gentleman that applications which had come in 
from the country shareholders by the first post must be first 
considered, and that he could not obtain the required allotment. 
The directors could only allot the shares in the order of appli- 
cation—to the London shareholders who had applied on the first 
day, and to country shareholders whose applications had arrived 
| by the frst post on the second day. Not only was there no 
surplus after that, but they could not grant all the first applica- 
‘tions, Those who applied for 100 shares they gave 100 in full, 


and to those who »pplied for 200 were given 200 in full, as far as 
they would go. There wassome dissatisfaction even amongst the 
directors, three of whom had their applications refnsed. 
One proprietor who was unable to get the shares he wish d 
faa ote 5 he was N». 3 on the list—behaved like a gentleman. 
He wrote a court ous |-tter asking for information, and was 
invited to go to the office, where he found the board sitting, 
and was shown the allotment book, This gentleman did not 
wish to see it, but the directors insisted upon his doing s0, ** 
they knew the allotment had been fairly made, and he went 
away perfectly satisfie! wi h the action of the directors. One 
other sharehold ‘r, however, wrote a letter which was verv often 
sive in tone, and which implird that the directors had given 
themselves and their friends the preference, and that there was 
an inner circle that had information, To his min.-!, Mr. Norman 
Smith, who was referred to in “ Burdett’s” as the Chairman of 
& mining company, ought to have had more respect for bis own 
colleagues than to have sup that directors of a respectable 
company would do such a thing as he suggested. Passing on to 
deal with the future, the Chairman said they must have money, 
which was wanted for two purposes. The first purpose was to 
pry off the bon*holdurs who had not consented to renew. The 
holders of £20,000 agreed to renew their bonds; but the others 
did not reply, and, as they could not let the credit of the com- 
nany suffer, they must let them have their money to the day. 
Next they had to ensure the due payment of the half-yearly 
mortgage bond interest on September 1 next. They must not 
allow the credit of the company to be damaged. Hitherto the 
St. John Del Rey had n-ver failed in its engagements for a 
single day, and it was important that it never should. He 
was glad to he able to say th»t the company was very 
highly respected in Brazil, and they would certainly 
do their best to secure a continuance of this respect. 
Afterwards he wou'd explain the terms the directors pro- 
posed to offer in connection with the money for 
which they were propssing to apply, and he hoped 
that when he had named the terms every shareholder 
who wished to take up any of the new debentures would make 
his application at once; for the board would certainly give 
nreference to early applications, and he was of opinion that 
the preference shoul’ he given to those shareholders who took 
the trouble to att-nd the meetings. Thos» shareholders who 
were not able to be present on that day would also be given an 
opportnnity to subscribe. . : 

Sir Jonn Swinporne seconded the motion, and, in doing £0, 
said he could hardly add anything to the able, clear, and lucid 
exposition of the company’s affairs which had been given by the 
Chairman. Of course, the profits of the company were regu-~ 
lated by the quintity of stuff they were able to draw up, and 
here a great improvement had been effected. Whilst formerly 
it used to tuke about 20 minutes to draw the cages up when 
they were loaded with only about 5 tons, it now did not take 
more than 34 minutes to wind up 8 tons. . 

The CHatrMAN asked the meeting to give Mr. Vere Smith a 
patient hearing, 

Mr. Vere Suira said that the Chairman in his remarks had 
mistaken him for his brother. It was quite true that he (the 
speaker) had written a letter to theboard. Being in Devonshire 
at the time the forms of application for shares were sent out, 
his own was forwarded to him by the first post, and in less than 
a quarter of an hour he telegraphed for an application for his 
shares to be sent in, On his return to London he found that, 
notwithstanding the fact that his application had been taken. 
and a receipt given for the money payable upon application, «f 
notice was waiting for him stating that over 18,000 shares 
had been applied for when only 9800 were to be 
Motted, and that, cons+ quently, the a'lotment had been ma le 
and the list closed. When he returned to London, he 
wrote a letter to the directors which he would read to the meet- 
ing, in order that they might judge whether it was “ offensive , 
or not. Mr. Vere Smith then read his letter, the purport ot 
which was a request made “with all due courtesy,” that tl e 
board would reply “ categorically ” to certain questions as to the 
course they had taken in allotting the shares, the writer pro- 
ceeding subsequently to state his opimon that “in the matt-r 
of this recent issue the general body of shareholders have not 
been treated with the consideration which we have the right to 
expect—nay, to domand—at the hands of the directors. Mr. 
Smith concluded by apvealing to the Chairman to say whether 
the word “offensive ” could be properly applied to the communi- 
cation. 








The CuarrMan: As you say, you asked a lot of “ categorical 
questions; but the word “offensive” was applied to your 
brother's letter. 

Mr, Vere Sirsa said that his brother was not present, and 
he might say that he had seen the correspondence which had 
passed between the company and him, and he considered the 
letter which he had sent to the secretary a very proper one, and 
the reply which he had received, to say the least, rude. During 
the summer of 1893, when the shares did not stand at a premium, 
an allotment was made pro rata among the shareholders, while 
in 1894, when they were quoted at a premium, a policy of first come 
first served was adopted, which placed the shareholders resident 
in the north and west at a great disadvantage. 

The CHarrMAn said these matters had rezessarily to be left 
in the hands of the board, and so long as they were c'ean, an) 
the directors not quite fools, it might be tiken as certain that 
they would do their best for the general intere-t of the share- 
holders, and act fairly and straightforwardly to everybody. If 
Mr. Smith had come to him good-naturedly—(hear, hear)—le 
|would have been given every information; but he (the Chair- 
| man) was not fond of categorical questions, and would not give 
|eategorical answers. (Ap lause.) 
| Mr. Forp (an old shareholder) was inclined to regret that the 
| board, who had the reputation throughout England of being the 
| most honourable board in the country, had not made the distri- 
| bution pro rata among the shareholders. The course adopted 
was, perhaps, rather hard upon the many shareholders who we'e 

holiday making. It was only fair that those who had subscribed 
|so much money in the past should have an opportunity of 
taking advantage of the new issue, 

The resolution for the adoption of the report and accounts 
was then put and unanimously adopted. 

The CuarrMAN then moved the following resolution :— 

That the directors be empowered to raise £15,100 on such terms an 
conditions as they think fit, and for such periods as they may deter- 
mine, 

In doing so he said the mode of the issue of the new shares 
had been for a long time under their consideration, and if the 
shareholders knew the amount of tronble which a pro rata allot- 
ment would occasion they would not be surprised that it should 
not have been adopted. This would have been altogether a 
most undesirable arrangement, and would have given an amount 
of trouble there was absolutely no occasion for. Shareholders at 
the meeting had the opportunity—and he hoped they would 
avail themselves of it before leaving the room—of entering their 
names as subscribers to the new issue of bonds. A report of that 
meeting would go out to all the shareholders on the following 
Saturday, so that all would know, and if it were thought 
desirable the secretary wou'ld, in addition, send out a cir- 
cular. He hoped, however, to see the money subscribed in the 
room among those who took a sufficient interest in the affairs of 
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the compeny to attend the meeting. These bonds would be paid] 
oft on Julv 3ist of next yerr, they would carry 10 rer cont. 
interest, and would be paid off »t £105 for each £100 He should 
very much like to see the whole amonnt immediately subscrib-d, 
and perheps those who had heen unable to get any of the last 
issue of shares would put down their names for these bonds and 
get over the difficulty that way. It was hardly necessarv t» say 
that the proposal was simply tle result of great deliberation on. 
the part of the hoard. 

‘ A SHAREHOLDER enqnired what sort of bonds these were to 

e. 

Tho CHarmman stated that they would not be mortgage 
bonds, but simvly debentures, They would be the first liabilities 
which the company paid off. Altogether, the company had 
£55,000 to discharge in two years, and he should be very dis- 
appointed if they were not all discharged out of revenue with- 
ont renewal, e allotment would he made on Tuesday next, 
by which time ho was in hones that the whole of the money 
wonld be subscribed. Perhans he might mention that they would 
only be issned in sums of £100, or multiples of £100, and pay- 
ment in full would be required at tho time of application. 

Sir Gzorcr Harris said he thought the shareholders should 
know that not one member of the board had received any portion 
of the allotment, althongh all had applied. The board had 
acted with the utmost fairness, as they always had done in the 
past, 

The CuarrMan stated that he had put down his name for 
£700, not caring to ask the shareholders for money when he did 
not subscribe himself; but that if the applications exceeded 
the amount of issue he would withdraw his application, not 
wishing to disappoint any of the shareholders. 

The CaHatrman then put the resolution which had been 
seconded, and 1t was nnanimously adopted. 

The CuarrMaN said a suggestion had been made that the sum 
raised should be a larger one in view of the fact that Mr. Chal- 
mers had not yet started. He thought, however, that Mr. Chal- 
mers would start inample time, so that the sum would be quite 
sufficient, and he was, of course, not desirons that the amount 
should be changed at the last minute. But if it should be found 
that a little more was required, he thought the board might ven- 
ture to make the necessary arrangements for getting it, without 
ealling the shareholders together upon such a small matter. No 
doubt the shareholdors would give their indemnity at the next 
meeting, 

Sir Jonw Swinsurng, in moving the re-election of the Chair- 
man, as director, said the proposition was of a kind to commend 
itself to everyone present without any words from him. 

Mr. S. E. Inntnewortas second+d the resolution, and said 
that the Chairman, by his speech, had clearly shown his inti- 
mate knowledge of the whole of the operations carried out at 
the mine. It might be taken for granted that they would not 
again get such a lucid and fu!l description of the matters in 
progress at the mine, for upon the next occasion of meeting 
they would be thinking a good deal more of what they were 
earning than of what workings were being carried on. The 
greatest thanks were dus to Mr. Chalmers for his energy and 
zeal in carrying out the affairs of the company. The stupendous 
works had been carried out upon his own plans, formed without 
any opportunity of consultation with other engineers, such as 
he would have had in England. Everything had been done 
entirely on his own initiative, and he considered they were fully 
justified in believing that they had one of the best engineers in 
the world. 

The motion for the re-election of the Chairman was unani- 
mously adopted. 

The CHarrMANn returned thanks for his election, and moved 
the reappointment of the auditors—Messrs, Deloitte, Dever, 
Griffiths, and Co., which was unanimously adopted. 

The CHarrman then proposed a hearty vote of thanks to the 
staft at the mine, mentioning Mr. Chalmers especially. The past 
year had been a trying one for them owing to the disturbed 
state of the country in Brazil, and he could hardly mention that 
matter without saying something as to the miserable inadequacy 
of the assistance rendered by the British Government during 
the troubles, It was not the fault of the naval officers nor of the 
Admiralty that, although the English trade was ten times more 
than that of other Power, they were only given the protec- 
tion of the same number of vessels, the largest of which was 
small comparatively. The fault lay with the British Foreign 
Office, whose only desire throughout the whole business had 
been not to be troubled. 

Mr. Nicnorson seconded the resolution, supporting all the 
Chairman had said, and it was carried unanimously. 

The meeting terminated with a hearty vote of thanks to the 
Chairman, 


NAMAQUA COPPER COMPANY, LIMITED. 


The low copper values.—The mine developing 
satisfactorily. 





The sixth annual general meeting was held yesterday, at 
the Cannon-street Hotel, the chair being occupied by Mr, 
Howarp. 

The Secrerary (Mr. C. Lewis Bennett) read the notice con- 
vening the meeting. 

The CuatrMaN, in moving the adoption of the report and 
accounts, said that although the past year’s working showed an 
improvement in the output of 2016 tons of ore, still, owing to 
the disastrous depression in the copper market, and the 
great fall in values, the directors regretted to have to record 
that the operations for the year resulted in a loss of £4712. He 
might point out in passing that, as regards the output of the 
year, namely, 3639 tons, the increase only began in the middle 
of the year, as the new mine did not commence to open out 
after the turn of the half-year. The loss, added to the previous 
debit of £7148, aggregated at £11,861, and the directors proposed 
to pass that amount at once to the debit of the reserve fund, 
which now stood at £18,000, and in that way the fund would 
be brought down to £6138, With such a disastrously low price 
of copper, the directors had turned their attention towards 
reducing the expenses in every possible way, and they had suc- 
éeeded in inducing the Cape Copper Company to assent to a 
reduction in their charges for the carriage of the ore. They had 
begun 1894 with a greatly improved mine—there could be no 
doubt of that—and without having added anything to capital 
account for the exploration which he was glad to say had turned 
out so successfully. It would be observed from the careful state- 
ment of the superintendent that there were at least 12,000 tons 
ot ore in reserve at Tweefontein, and there were also some 
thousands at the new shaft. 

Mr. Weir seconded the resolution. Referring to the price of 
copper, he said that what had affected it so u:favourably was 
the extreme competition cf the United States, who had in- 
creased their production very largely, and last year their ex- 
ports to this country were very large. He thought, however, 
that they had been dragging along the bottom for a long time, 
and any improvement in the general business would be sure to 
bring about a rise in the price of copper. 

The motion was then put and carried unanimously, 
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Oaptain Parotepa/the cy 1 manager at ‘the mine, sxr 
that du ing the last two or three 

h'll work. Bunches of what was thought to be permanent ore 
had been discovered and afterwards had given out. 
they had kept on, and when the mineral cut out at the 50 fathom 
level they continued to sink, and at a depth of 90 fathoms from 
the surface they found a verv fine bunch of ore,upon which they 
had-onened out about 60 fathoms in length, —~y 

was 40 feet wide all along the distance, and worth about 8 tons 


of dressed mineral to the cubic fathom. As to the future, he, 


agreed with the board that it would be folly to pick out th: 
eyes of the mine at the 
And if the mine were his he would take out of it just so much 
mineral as would pay for the expenses, and leave alittle upon 
the right s‘de until next year, when he hoped there would bea 
general improvement in business, which would send up the price 
of copper. ’ 

Sir John H. Morris, the retiring director, having been re- 
elected, and the auditors, Messrs. Welton, Jones, and Co., re- 
appointed, the meeting terminated with votes of thanks to 
Captain Phillips and the staff at the mine, and the directors for 
the management of the company’s affairs. 


THE TOLIMA MINING COMPANY,"LIMITED, —_ 





A phenomenal success.—A highly satisfactory state of 


the mines, 








The ordinary general mecting of the Tolima Mining Company 
(Limited) was held on Thursday, at Winchester House, the 


chair being orcupied by Mr. B. Lancpate Barrow. 


The Secretary (Mr. W. H. Holmes) read the notice convening 


the meeting. 


The CuargMan said: Gentlemen, another year has passed, 
and we meet together to-day to render to you an account of our 


stewardship for the past year, I feel sure that what we have 


done will meet with your approval, and that when we separate 
to-day we shall do so with a cortinuance of that kinJly feeling 


which has for so long existed between this company’s share- 
holders and this board. 


many present, I have been a shareholder since the incorporation 


cf the company. I have been a director of this board for many 


years past, and I sincerely trust I may still be blessed with 
health and strength to merit your confidence for some few years 
more. Your board has piloted this ship through fair weather 
and foul—some of it very foul, almost to the sinking of the 
ship; but I am glad to say that we have now sailed into smoother 
waters and more congenial climes, and I think we are on a 
safe voyage for some years to come. There is an old saying, 
and avery true saying, that the proof of the pudding is in the 
eating. As one of those who have had a good deal to do with 
the manufacture of this company’s pudding, I give it as my 
opinion—which you may take for what it is worth—that this 
company’s mine is in a better and a safer position to-day than 
at any period of its past history. There are many people who, 
as compared with a lifetime, think that when a large quantity 
of ore is taken out of the mine it is a deterioration in value 
of the shareholders’ property. I do not think so in this case. 
For example, during 1893 we extracted 2660 tons of reserve 
mineral, which has given us a balance sheet profit of £59,795 
odd. During the winning of these 2660 tons we have done 
twice and a half times the amount of exploration work to that 


done in 1892, with this result—that we opened out compensating | 


reserves to the extent of 2033 tons. Therefore, at the end of 
1893 we were only 627 tons worse off in reserves than we were 
at the end of the year 1892; so that in effect our 627 tons gave 
us our profit for the year’s work. During the last 
two years—1892 and 1893—we have taken out of the 
mine 5124 tons of mineral, which, after pxying the 
cost of large exploratory works, ditch making, shaft sinking, and 
other large improvement works, has produced in two years some- 
thing like £140,000 net profit, or very nearly one and a half times 
our capital, and we have still left in the mine mineral reserves 
to the extent of 4892 tons. Now, whatis our position? At 
the end of 1893 we have 4892 tons. 
of 1891—two years ago. At the end of 1891 we had 4166 tons, 
and now, at the end of 1893, after all that large outlay, extrac- 
tion, and profit, we are better off in reserve mineral by 726 tons 
—a curious reading of the figures backward. We have not only 
done that, but we have an enviable and respectable nest egg of 
something like £32,000 cf reserve funds. Idon’t know whether 
I have made myself plain, but I have endeavoured to show that 
we have so worked this mine that our exploratory works have 
saved and increased rather than decreased our mineral reserve, 
and that the deeper we go, and the more work we do, the more 
facilities we have for turning out a large quantity of ore. Youhave 
in effect three good mines in one, which are all more or less cer- 
tain to be conducive to this end. First, you have the bottom of the 
present workings east and west; secondly, the workings to be 
opened ont by the levels from the bottom of the new shaft ; 
and, thirdly, and not by any means least, the Real del Frias 
Mine, as won from the deep and shallow adit levels, 
I received two days ago a private letter from Mr. 
Russell, and possibly the shareholders would like to 
hear an extract or two from it. Mr. Russell says: “I 
am glad to be able to tell you that all is running well at the 
present date, and although we cannot expect to maintain quite 
such a good output as last year, I consider the future prospects of 
the mine are looking very favourable.” And again: “As you 
will have noticed by my monthly reports, our progress in the 
shallow adit was interrupted, a crosscourse having disturbed the 
lode; but we have got over this, and are now driving on a well- 
defined lode, and the direction looks favourable for Real 
del Frias.” I will also read you a telegram which was 
received yesterday from him in cipher. This is the 
translation of the telegram: — “The bottom of the 
mine is looking most encouragingly, and good progress is being 
made in sinking the shaft and developing the lower levels. I 
estimate the profits for June will be £3500; silver at 29d. per 
ounce. I estimate that we have opened up further reserves of ore 
since the end of last year to the extent of 800 tons, or, say, 
£31,500. At Real del Frias the new machinery is working well, 
and we have resumed sinking the shaft. The developments pro- 
mise well.” I think, gentlemen, that that is very satisfactory. 
I see many original shareholders present to-day; but there 
may be some few shareholders present who were not at our last 
annual general meeting, and, therefore, I will hark back to this 
time last year. I then told you that we had paid on account 
of 1892 three dividends of £10,000 each, and that we hoped to 
pay three more dividends for that year, and then to place 
another £10,000 to our reserve fund account. Well, as a 
matter of fact, we did all we hoped to do. We paid for 
1892 six dividends of £10,000 each, or £60,000, equal to 
60 per cent. on our capital, and we added £20,403 odd to 
the reserve fund, bringing it up to nearly £32,000; so that we 
really dealt with £91,000 odd, which, if all had been distributed 
in dividends, would have paid our shareholders 91 per cent. upon 
our capital. But we are not all money-grabbers. Past ‘expe- 


oes they had ‘had very up- § 


However | 


the ore body, 


resent ruinously low price of copper., 


My name appears upon the agenda 
later on, but I have no wish to say anything about myself. Like 


Compare that with the end | 


wjence has taught us that it is wiser to provide for a rainy day, 
“and I, for one, greatly advocate a furthe~ addition to our reserve 
fund. For the year 1898, under review, we have already paid 
two dividends of 10 per cant. each, or £20,000, and we hope to 
pity two more of £10,000 each, or £20,000, which will make . 
another 20 per cent., placing the balance of 1893 
profit, whatever it may proved to be, to our reserve fund 
account. Thus we shall have paid for 1893 the sum of £40,000 
in dividends, or 40 per cent. for the year, and our reserve fand 
will then, I hope, amount to something like £50,000. I may 
mention that as from January 1 last the cost of freight from 
the mine to England has been reduced by £1 per ton, 
so that at the present time this has produced a 
saving of something like £1200. I need not say that, 
especially in view of the very serious fall in the price 
of silver, your directors are alive to the necessity of economising 
strictly, and are cutting down expenses so far as is compatible 
with the exigencies of the mine. I may say that the careful’ 
policy we have pursued in estimating the value of ores on hand 
for 1892 resulted in the creditatile addition to the balance-sheet 
profit which was passed at the last meeting, and estimated at 


| our annual general meeting forthe year 1892, of £2715 odd. I 
| merely mention this so as to show that you mav fairly rely upon 


the estimates set before you. I can only now commend our 
report for vour consideration, asking you to carefully read and 
study Mr. Russell’s and Captain Johns’ reports which accom- 
pany it. I beg now to move the adoption of the report and 
balance-sheet for the year ended December 31, 1893. 

Mr. C. O. Roasrs seconded the motion for the adoption of 
the report and accounts. He was sure that any shareholder 
who compared the last-plan distributed to the proprietors with 
the one now on the walls, showing to where the .recent works 
had been carried, would see why Mr. Russell in his report had 
expressed the view that the prospects for the present year were 
far better than those of last year. At the last meeting there 
had been a good deal of unprofitable discussion, but no ques- 
tions were asked about the mine, and it was rather fortunate 
such had been the case, for he was prepared to point out that 
the mine had unfortunately got into the same position as it had 
been on several occasions during the 30 years in which he had 
known it—that was to say, that the ends had no mineral in 
them, and the bottom of the mine was perfectly bare. Certainly 
there was a large amount of reserves, but the future looked 
very black. Now, however, as they would see from the plans, 
the mineral which had ent out from the bottom of the mine had 
come in again, the winze was now sunk to the 140, and, accord- 
ing to the last telegram, the lode there was very valuable, while 
the reserves were increasing every month. Another point 
appeared to him to be of great importance. In the previous 
plan of 1892 there would be seen no reference made to the 


90 fathom level. Tho directors, te thought, ought to be 
given some credit for this level. It had now bean 
driven 120 fathoms, and nothing came from it until 


two months before when a bunch of ore wasecut. The level was 
now developing favourably, and there was absolut ly no reason 
why, when the levels were driven under, they should not discovsr 
a deposit similar to the one out of which so much profit had 
already been made. The developments of the past few months 
had been better than ever before. That was the position so far 
as the old mine was concerned. At last they had got to work 
on the Real de Frias Mine. An attempt had been made to form 
a company to work that mine, but happily it had failed, so they 
had been obliged to work it themselves. For a small expendi- 
ture they had been able to put the mine into a thoroughly effi- 
cient state of development, and, while only one year had 
elapsed since Mr. Russell had sent in his plan for the develop- 
ment of the mine, the machinery, which had been immediately 





‘sent out, was now running, and the new mine was 
really now in a better position than the old Frias 
Mine when he had first been connected with _ ite 
It was situated some 247 fathoms from the Frias Mine, 


and in driving from one to the other it had always been a matter 
of surprise to them that they had not cut a profitable lode, 
especially considering that some 40 fathoms above there had 
been in the olden times very large works indeed. It had turned 
ont that the excavation had been driven for years upon a small 
branch of the lode, and a crosscut would shortly be driven on 
to the main lode, What might have ben left behind they had 
no means of telling. In conclusion, he might explain that the 
difference between the amounts of profits shown on the cards 
sent out to the shareholders, and those entered in the balance- 
sheet, was due to fluctuationsin the price of silver. Notwith- 
standing that this fluctuation had generally beer: in a downward 
direction, he might comfort the shareholders by saying that if 
the ore were tocontinue atits present value they would be able 
to make the mine pay with silver at avalue of 1s. 41. an ounce, 

A SHAREHOLDER congratulated the company upon the har- 
monious character of the meeting. The discussion which had 
taken place at the previous meeting had been very unpleasant 
for some of them who knew how much the directors had done 
for the company. He had, however, come to the conclusion 
that it would be a good thing if the directors conld see their 
way to divide the shares, which would facilitate the dealings in 
them, 

Mr. Brram was not present to make an attack upon the 
directors ; bat there were certain questions which he would like 
to have answered. To facilitate matters, he would put them 
categorically. Referring to the mining account. the first item 
was one of £23,696 1s. 21 for wages. Was that sum in sterling, 
or in the currency of Colombia? 

The Cuarrman: In sterling. 

Mr. Brram, proceeding through the items in the account, 
asked what the “ materials,” charged at £5029 19s. 7d., consisted 
of; how much of the £7455 charged to “ agency and salaries” 
went in the former, and how much inthe latter; how the £13,794 
expended in “ Stores, establishment charges and incidental ex- 
penses” was distributed under those several items? Recurring 
to the balance-sheet, he thought the £17,481, the value of the 
stores in hand, an extraordinarily large sum so to be locked up. 
The charges for freight were, to his mind, very high, and he 
| failed to see why one man should be allowed, without competi- 
tion, to discharge the whole freightage of the company. 

Mr. Srorey concurred in the views of the shareholder who had 
asked that the shares might be divided. It certainly would 
facilitate the dealings in them. He also called attention to the 
directors’ fees which seemad to him excessive. 

Mr. F. F. Burier supported the objections taken by the pre- 
vious speaker, and thought that tenders should be invited. 

The Hon. Lyvten Srantey, in answer to these and other 
questions, said that the difference between the materials and 
stores was that the former were purchased in the country, while 
the latter were sent out from England, Of the amount set 
against salaries and agency, £6000 came under salaries, and £1400 
under agency. The large quantity of stores kept in the country, 
to which objection was taken, was due to the desire to obviate 
any possible interruption to operations, owing to the severance 
of communication with the home country. Roughly, the cost 
of freight from the mine to England came to £10 a ton, and the 
cost of realisation at Swansea to about £L3aton. If any better 
offer were made to the company the directors would only be too 
glad to consider it. Referring to the objection which had 
been taken to the directors’ fees, it was quite true that 
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dnring the present phenomenal prosperity which had attendad iuto use is not only highly profitable as compared with the cost 
the company they were large, but it should be remembered that of steam power, but serves the further important end of con- 

bad one, and | serving our supplies of cordwood for fuel. I now come to the 
their fees, had important question of reserves, as to which I see the financial 


the present. time had been preceded by a vei 
during that period the directors had relinquish 
assumed a personal liability of £6000 to keep the mine going, 
and had, in fact—he could speak with all the greater absence of 
reserve, for at that time he was a simple shareholder—saved the 
company. 

The motion for the adoption of the report was then put and 
carried unanimously. 

On the motion of Mr. Lyutrpu Stantzy, Mr. Barrow and 
= Sankey (the retiring directors) were unanimously re- 


On the motion of Mr. Roruwe tt, Mr. J. Morgan and Mr. H. 
Kendrick were appointed as auditors for the ensuing year. 


A vote of thanks to the Chairman proposed by Mr. Shilling- 
ton terminated the proceedings. 


DE LAMAR MINING COMPANY, LIMITED. 


Dividends of 25 per cent.—The works at the mine. 








The annual general meeting of the shareholders in the De 
Lamar Mining Company (Limited) was held yesterday, at Win- 
chester House, the chair being occupied by Mr. Francis Murr 

The Seorerary (Mr. Charles Pakeman) read the notice con- 
vening the meeting. 

The CuHarrMan said: Gentlemen, I presume it is your pleasure 
that the report and accounts which have been in your hands for 
ten days be taken as read, and I will, therefore, at once pro- 
ceed as briefly as possible to make such remarks upon them as 
may, perhaps, be deemed needful in order more fully to eluci- 
date the position of the company which they are intended to 
set forth. To begin with, let me direct your attention to one 
or two items in the accounts. The first, that of a sum of 
£6597 19s. 2d., standing to the credit of bullion and ore differ- 
ences adjustment account, and which, as the report states, the 
directors have not at present dealt with. It is, in fact, a reserve 
account, the result partly of the disposal of ore on hand at the 
close of the previous year, but not shipped and taken into | 
account, and partly from ore and bullion realising more when sold 
than it was estimated to yield when shipped from the mine and 
taken into the accounts. When the silver market was fluctuating 
violently ‘and frequently, it has sometimes happened that the 
estimate of value has been excessive, but generally the reverse 
has been the case, and so we have this amount to fall back 
upon in case of any sudden emergency in the future. 
We shall endeavour to use it most prudently. Next, as 
to the hotel fire suspense account of £3200, we have 
just learned from Ciptain Plummer that the estimate 
for rebuilding is $9000, and for refurnishing $3000, or 
$12,000 in all, and if we also replace the $2000 or $3000 worth 
of stores lost in the fire we shall stil! have something left to write 
back to revenue account. I should also like to draw your atten- 
tion tothecapital account. As the accountsshow, the unexpended 
balance is £38,102 8s. 3d., to which we propose adding from the 
current year’s profits £5078, being the balance of the expenditure 
for purchase of adjoining claims. This, in pursuance of the policy 
set forth at the formation of the company of reserving capital, 
as far as possible, for the providing of additional machinery as 
required and decided upon. I must, however, point out that 


it is partly because of the existence of this large 
capital fund at present unexpended that we have 


been able to pay our quarterly dividends so promptly, and in 
advance of the receipt of the proceeds of bullion and ore sold. 
We require, as the accounts show, a large sum to carry our stock 
of stores, timber, and fuel, and I ean look forward to the time 
when, having expended our capital in improvements, we may 
have to provide working or stores capital out of revenue. No 
doubt, however, any large addition to our reduction works will 
mean increased profits, and so make the change the easier. Now 
I come to the year’s working, the resuli of which I venture to 


think, considering the collapse we have seen in the 
silver market, must appear very satisfactory. First 
of all, we have extracted from the mine of milling 


and shipping ore 39,263 tons, as compared with 30,166 tons in 
the previous year, yielding £210,616 16s, 8d., as compared with 
£200,993 12s. 6d., and we have realised this amount in cash 


| papers make some rather strong criticisms, Weare told among 
other things that the mine has been worked during the past 
year entirely at the expense of the reserves, that we have 
done no development work to speak of, Probably it is 
inferred, because there was none to be done, and a good deal 
more of that sort of thing. Well, gentlemen, I am free to ad- 
mit that the bold statement of the fact that we had worked 
during the year 39,000 tons of ore, and reduced our reserves 
by 40,000 tons, might create an unfavourable impression upon 
the mind of, say,an outsider, or even, perhaps, in the minds of 
shareholders who have not taken the trouble or, perhaps, are 
otherwise unable to fullow the development and working of the 
property as so fully set before you from time totime. But 
how anyone knowing the mine, following its monthly history, and 
considering the report now before you, without bias or prejudice, 
can come to such conclusions as I have indicated, is rather beyond 
my comprehension. Let us look at the facts fora moment. No 
fault, so far as I have seen, is found with the financial results 
of the year’s workiny, and, indead, he would be a captious critic 
who could say anything against these. It is the question of the 
reserves that alarms our censors—the reduction of 40,000 tons 
as compared with the previous year, against an extraction for the 
previous year of 39,000tons. There are two aspects to this account 
of reserves, and I ask your careful attertion to both. The one 











in spite of a depreciation in our silver production of £18,000 
for the year, or if we compare this result with silver at $1 


er ounce, the price at the time the company was formed, the| must always admire in Captain Plummer, he has thought 
oss in the year’s working owing to the depreciation of silver|jt safer not to do 
is no less than £10,000, which means a reduction of exactly 10) for 30 


per cent. in our dividend. The assay value of the ore treated 
was $19°87 gold, $11°93 silver, or $3180 against $20°12 gold, 


$16:47 silver, or $3659 last year. The value of the gold| make a deduction from last year's estimate in view of succeed- 
produced during the year was in round figures £113,090, and of | ing experience not then possible to foresee, or you can make an 
silver £98,000, against £80,009 gold and £121,000 silver | addition to this year’s estimate, in view of what the 10th is 
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months of the year, when the new pans were in fall working | 


order, and the capacity of the mill was considerably increased, 
of working in some of our lower grade ores, the increased 
tonnage thus offsetting the lower values, and maintaining the 
averaye monthly returns. The percentage saved—viz., 82°63 per 
cent. according to assay 81°89 per cent., according to bullion 
returns is hardly as good as list year, and although there are 
occasional weeks running a good deal better than these figures, 
I think we may conclude that there is not much more to be 
accomplished in this direction under existing conditions. The 
costs of mining and milling show a very satisfactory reduction 
from $14§ per ton to a _ shade under $12. The 
average price obtained for silver was 71 1-10 cents per 
ounce against 843 cents the previous year, and for shipping ore 
$557 per ton as compared with $483. In dealing with avail- 
able profits we have paid, as you are aware, 25 per cent. in 
dividends against 22) last year, and 17} per cent. the year 
preceding. We have set aside £3000 as usual for machinery 
renewals, £2000 towards rebuilding the hotel. We have written 
back to capital £1000 of the amounts expended in the pur- 
chasing of adjoining claims, and we carry forward a balance of 
£327 4s. 5d. The working of the mill has been very satis- 
factory, and the soundness of the policy of adding to 
and improving the pan and settler capacity is fully 
shown in the fact that with the same number of stamps 
available we have treated an additional 9252 tons of ore. The 
capacity per stamp per day has been increased from 24 tons at 
the time we acquired the property to 3} tons in the year under 
review. The Pelton water wheel has fulfilled all expectations. 
As you are aware, it was completed last year just at the close of 
the flood season, and did not do much more than prove its capa- 
city, but this spring there has been water enough to develope its 
fall power, and from the experience of the month of May we put 
the saving it is effecting when fully employed at about $2500 

month, at which rate it will not take long to repay 
ita capital cost of £2300. The Louise creek water work will be 
completed this summer, and as has been already frequently 
mentioned, will give us a small additional water power, besides 
serving other very important purposes. As the shareholders 
have been informed, any water power that we can thus bring 
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jsomewhat upset previous theories and calculations, all the 


aspect is what we have taken out of the account, and the 
other what we have not put in. What, gentlemen, have 
we taken out? Well, as compared with the previous 
year, we have extracted from the mine 9000 tons more, and 
put it throngh the mill, and of course, therefore, it is not in the 
account. Gentlemen, you cannot eat your cake and have it; 
you cannot have the proceeds of these 9000 tons in your pockets, 
and still exvect the ore to be in the mine, and in the account of 
reserves, Then the fall in silver has taken from the first class 
reserves 10,000 tons, which we have had to transfer to the second 
class reserves, I need not enlargé upon this point, because it 
should be self-evident to everyone, I will only say this much. In 
the spring a year ago silver was worth 84 cents per ounce, and on 
that basis assays and calculations were made. To-day Captain 
Plummer takes 60 centsas his standard—the price in New York 
is about 62 or 63 cents. Therefore, silver ores 
carrying, say, 21 ounces silver and little gold have de- 
preciated to the extent of about 28 per cent. In 
other words, and in round figures the $17°50 silver per ton of a 
year ago is for the present taken as worth only $12°50, and has 
to be put on one side as regards our present mill and methods 
of treatment, and therefore out of our first-class reserves. The 
more important aspect of the account is the other. What have 
we not taken into the account—as compared with last year ? 
Well, gentlemen, we have not taken into the account anything 
lying between the 9th and 10th levels, while last year we took 
into the account 30,000 tons as lying between the 8th and 9th 
levels, although the prospecting work at the 10th level in 1894 
was aboutas far aivanced as it was at the 9th level in 1893. Let 
me explain. In March, 1893, the incline shaft to the 9th level 
had been finished, the crosscuts to the various veins had been 
made, and drifting had begun on the veins. Judging by the ex- 
perience gained in the ore bodies above the eighth level, Captain 
Plummer considered himself justified in estimating the ninth 
level as likely to be good for 40,000 tons. Allowing, however, 
for contingencies, he put it at only 30,000 tons, at the same time 
pointing out that until the veins were fully explored to their 
boundaries it would not be safe to calculate on anything over 
this figure. In driving on the veins, however, it was found that 
their easterly pitch or angle had considerably increased, and that 


for this reason it would take longer to reach the 
pay ore bodies, while their full development would also 
ba delayed. The boundary of the veins on the east 


has not even yet been reached, and Captain Plummer has 
not felt warranted in adding anything to the figure of 30,000 
tons for this level (that is for the 9th level) previously arrived 
at as described. Now the incline shaft to the 10th level was 
completed, and crosscutting to the veins commenced almost ex- 
actly a year after a similar stage had been reached at the 9th 
levei, and but for the experience gained meantime, Captain 
Plummer would doubtless have felt quite as fully justified in 
adding 30,000 tons for the ore between the 9th and 10th, as he 
was last year in adding 30,000 tons for the ore between the 8th 
and 9th. With that carefuloess and moderation, which one 
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of good shippi g:ore, Meautsme no vatue is placedupon them, 
As to developments, I see it suggested that weacted unwisely 
in curtailing operations during the silver crisis, of last s ‘ 
That, gentlemea, is a. matter of opinion. At txe time it seemed 
to us the prudent thing to do, and if you are not to fall’ back 
on your large reserves to some extent at such a time I don't 
know what they are for: We could not tell where. silver was 
going to, nor what changed methods of working might be forced. 
upon us, and we therefore concluded to mark time fora little, 
As to the direction our development work should take, tliat i#a 
matter we have left to the judgment of our manager. 
Last year it was confined chiefly to the lower leyels 
of the existing veins, and I say by the way 
that but for the reduced force employed for four months, it is 
very probable we could have made a sensible addition to our 
reserves in that quarter. But, under any circumstances, we 
cannot do everything at once in a great property like the De 
Lamar. Other prospects will be attacked in due course. We 
have the S-mmercamp veins on the south side of the hill, the 
Anchor vein at the north-west corner of the property, the 
Stoddard property recently acquired, not to speak of the ex- 
tension of the Wah! tunnel towards the south side of the 
hill. These willall be attended to in due course, and will, no 
doubt, yield more or less valuable results. What additions may 
be made tothe mill plant I cannot at present say. We would 
greatly like to arrive at a complete and independent plant of, 
some sort for dealing with our low grade ores. Failing that, 
we might make some addition to our present mill, but in that 
case we should seek to utilise some of our best. low grade ores, 
and reduce the average value milled, so increasing our produc- 
tion and economising our best ores, but not increasing our 
profits at the present value of silver. This policy we pursued 
during the latter part of last year, as Captain Plummer points 
out in his report, and we may go further on the samelines. In 


any case, the policy will be as _ heretofore—to do 
nothing rashly or hurriedly, but to work the mine 
and mill in the best and most business-like way possi- 
ble. Some people one knows are very hard to please, and 


indeed are never satisfied, but it does appsar t» the board, and 
to those who know the mine best, that it has hitherto done re- 
markably well for its shareholders, and in spite of the deprecia- 
tion insilver has more than borne out the e-timates upon which 
it was acquired. I feel tolerably well assured that tho large 
majority of the shareholders are of the same opinion, and will 
act accordingly. As to silver, perhaps one may venture to say 
that it has probably done us all the harm it is likely to do, and 
that future changes in value are more likely to be to our advan~ 
tage than the reverse. Some of you may recollect that at our 
last meeting I took the liberty of pointing out that in my 
judgment a greater fall than was almost conceivable 
while seriously affecting our profits would be very far from 
wiping us out. Well, gentlemen, we have seen half of that 
almost inconceivable fall an accomplished fact, but instead of 
the 17 per cent. dividend, which the basis I then mentioned fore- 
shadowed, we have paid you 25 per cent. Pleaseobserve we claim 
no credit for the result, but having perhaps got down to bed 
rock as regards silver values it is permissible, or at least pleasing, 
to contemplate what a recovery in the white matal would do for 
us. Well, gentlemeu, every advance of 1d. per ounce in silver is 
equivalent on our last year's production to £230 per month, or 
in round figures nearly £3000 per annum ; but pray do not forget, 
if you watch the progress of the mine from this st indpoint, 
that the present price in New York is 7 to 8 cents below the 
average price obtained last year, so that we have lee-way of loss 
to make up before counting gains. My own impression is, as 
last year, that if the powers that be would only leave silver alonu 
it would gradually find its level, probably I think somewhat 
above the figure at which it now stands, But as it has suffered 
in the West from the attempt happily unsuccessful to force its 
acceptance where not wanted, or required so, since we last met 
it has suffered, and still suffers,in the East from the effort to 
restrict its use where it is wanted, and chaos at 
present seems the only result of these doubtless well 
meaning but futile efforts. When currency professors and 
doctors, and quacks, so notoriously disagree, it ill becomes the 
ignorant bnt suffering layman to ivtrude. One can only 
hope that at some early date the poor patient may be left alone, 
and then, and not till then. some recovery towards ao rmal health 
may be fairly and confidently looked for. That, g entlemen, I 
think concludes the remarks it occurs to me to make, and I 
must apologise for their length. It may be that I have omitted 
reference to some point as to which some shareholder may desire 





so yet, and so that item accounts 
000 tons of the deficiency complained of in our reserves. 
I trust I have made this matter as plain to you as it is to my- 
self. You have your choice of the position, Either you can 


likely to produce as developed. That, of course, gentlemen, is 
a very important point on which we would all like to be in- 
formed, To prophecy unless we know is always dangerous in 
anything; in mining it is ten times more so. All we can say is 
that, apart from this increased easterly pitch which has 


indications are quite as favourable as in the upper part of the 
mine, and Captain Plummer has every expectation that in due 
time the ore bodies will be reached as large and valuable as 
above. The 9th vein, that is the vein further to the south 
which we have worked, which does not appear to have the same 
increased pitch to the eastward as the 77 feet and other veins, 
has been proved strong and rich both at the 9th and 10th 
levels, and as it is an axiom at the mine that one good vein at a 
level means the existence of the others, it is in Captain 
Plummer’s opinion only a question of development until the 
whole series is opened out and becomes available. Thus much 
as to the questions of our first-class reserves, and I beg 
you to excuse me, under the circumstances, for referring to | 
the matter at such length. We have according to Captain 
Plummer’s estimate (a conservative estimate with the lights 
before him [ am very sure) two and a half years’ first class ore in 
sight at the presant rate of consumption, and while three and 
a half years’ supplies would be better, the smaller figure should 
be satisfactory enough to all reasonable people with such a pro- 
perty as the De Lamar towork upon. One word as to the value 
of these reserves which I had nearly forgotten. Taking the 
standard obtaining at the property when we acquired it, and 
since followed as _ fully explained last year—viz., $20 
per ounce for gold, and §1 per ounce for silver, the 
gross value is $54 per ton, against the $33°50 of 
last year, and it was doubtlessly a mere clerical oversight that 
this was omitted from Captain Plummer’s report. Any share- | 
holder can work out the value according to the present price | 
of silver for himself. As to the second class reserves I need | 





| 





say little. Captain Plummer put them at 108,500 tons as 
compared with 81,000 tons last year. We are constantly con- 
sidering methods for their profitable treatment, but have not 
yet arrived at a satisfactory solution of the question, Cap- 
tain Plummer repeats what he has previously said that 
these ore bodies when broken down will no doubt 
yield a proportion of first-class milling ore or even 


information, and if so I shall be pleased to answer any question 
that may be put to me, so far as lies in my power. 

Mr. S. D. Grant svcunded the resolution. 

Dr. Gorvon Smirx enquired how far down the lowest levels 
in the mine were situated. 

The CrarrMan replied that they were now about 600 feet 
from the outcrop. They had about 400 or 500 feet to go to 
reach the water level. 

The resolution for the adoption of the report and accounts 
was then put and carried unanimously. 

The retiring directors—the Hon. A. Brand and Mr. C. G, 
Smith-—were unanimously re-elected to the board, 

The CHatrMAN moved the following resolution :— 

That a cordial vote of thanks be accorded by this meeting to Oaptain 

J. W. Piummer and his staff at the mine for the very able and successful 

manner in which the company’s affairs in Idaho have been administered 

during the past year, and also to Mr, Pakeman and his staff in London for 

their services during the same period. 
He said that the vote would come with peculiar grace at the 
present time, when Captain Plummer was just recovering from 
the attack of iliness he had sustained when he last visited 
the mine in November. When he last saw him 
he was very much shocked at the change which had 
taken place in his appearance, as the effect of the 
influenza from which he had recently been suffering. His visit 
to California had done hima great deal of good, and since his 
return he had almost completely recovered his usual health and 
strength. During his absence the heads of the department had 
carried on all the works at the mine, following the instructions 
given by Captain Plummer before his start, and being in con- 
stant communication with him, and upon his return, he found 
that the work had gone on in the most admirable way. In 
the presence of Mr. Charles Pakeman, the secretary, he did not 
wish to say much in his praise, but they all knew how admirable 
a secretary he was, how courteous to visitors, and how useful 
to the board. He was sure they would agree with the resolution. 
(Applause.) 

Mr. Samir seconded the motion, which was carried unani- 
mously. 

Mr. Pakemaw having returned thanks for the vote, and the 
auditors, Messrs, Ball, Baker, Deed, Cornish, and Co., having 
been reappointed, the meeting closed with a vote of thanks &o 
the Chairman, carried with acclamation. 
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ARE BUYERS OF 
‘LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 








JOSE, FORD, and CO.. SWANSEA, 
Undertake the AGENCY and SUPERINTEND thea 
DISCHARGE, WEIGHING, SAMPLING, &e,, 
of Shipments of COPPER, IRON, SILVER, or OTHER ORES, 
MATTES, &. to SWANSEA 
or other Ports, on moderate terms. 


PACIFIC MINING AGENCY AND TRUST COMPANY. 


A Corporation organised under the Laws of the State of California. 
CAPITAL STOCK, £50,000. 
BOARD. 
IRWIN C. STUMP (Chairman), Manager of the Estate of the late 
U.S. Senator Hearst. 
IRVING M. SCOTT, Manager Union Iron Works. 
JACOB H, NEFF, President California Miners’ Association, 
P. N. LILIENTHAL, Manager Anglo-California Bank (Limited). 
W. F. GUAD, Vice-President, Wells, Fargo, and Co. 
D. M. BURNS, Capitalist. 
R. C. CHAMBERS, Manager Ontario Mine, Utah. 
WILLIAM C. RALSTON, Secretary (Secretary California Miners 
Association), 
BanKERS—The ANGLO-CALIFORNIAN BANK (Limited). 
Heap Orrick — MILLS BUILDING, SAN FRANCISCO, CAL. 








IS COMPANY sells Mines, Mining Claims, Ditch Properties, 
and Water Rights ON COMMISSION, and will act as Agent and 
Broker for the Sale and Parchase of such Properties. 

It is intended to conduct the Purchase and Sale of Mining Claims, 
Ditch Properties, and Water Rights on the same basis as a real estate 
transaction. 

The Company is prohibited by its Articles of Incorporation from 
buying or selling on its own behalf, or except upon commission, or 
as agent or factor for others. 

The buyer pays no fees whatever, and there is no incentive to 
advance the price beyond the original figures at which the price and 
commission have been agreed upon with the seller. 

It is not intended only to negotiate the sale of an entire property but 
interestsin such may be sold or money obtained for development work. 

This Company especially solicits the business of making reports 
or examinations for non-resident mine owners on any of their mines 
in the United States, and obtaining special information as to their 
condition and so forth (said reports being confidential). 

Those who ccnduct the business of the Company have had long 
experience in mining operations, and it is their intention to place 
the Company in a position to inspire the confidence of all who seek 
its assistance in its integrity and fair dealing. 

We respectfully refer to any Bank in the City of San Francisco 
and to the Anglo-Californian Bank (Limited), London, as to the 
standing of the Board of Directors of this Company. 

Descriptions of properties for sale with maps, reports and all 
necessary information, are left on file in the office of the Company. 
Abstracts of such reports with prices of mines will be furnished 

pon application. 

California bas produced £267,000,000 in gold, and is still producing 
£2,680,000 a year. There are thousands of claims requiring capital 
for development. In other Pacific Coast Statesand Territories there 
are abondant opportunities for investment in mines of gold, silver, 
copper, lead, coal, and so forth. Information concerning these will 
be furnished by this Company on application. 

This Company will also furnish competent engineers, superinten- 
dents, foremen, miners, millmen, assayers and others connected 
with the mining industry on application, furnishing their references 
and so forth.--Cable Address, “CHAPIN,” San Francisco. 


THE BUTE WORKS SUPPLY COMPANY, CARDIFF. 
Telephone : No, 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 

WAGONS.—New to Latest Regulations, 50 with one end 
two Side and two Bottom Doors, Whee's with Wrought Bosses 
large capacity (12 inches longer and 4 inches deeper than usual), 
ready for Lettering. New to Latest Regulations, one end and 
two side doors, sides and ends 3 inch red deals, ali inside under- 
frame timbers of English oak; delivery, about 15 per week, com- 
mencing forthwith. 50 End Tip 10-ton Coal Wagons to New Regu- 
lations, equal to new, prompt delivery. 

LOCOMOTIVES.—One good second-hand Saddle Tank Loco. 
six wheels coupled, ready for instant work, and cheap for cash or 
three years’ parchase-lease. 14 inch cylindere, by Avonside Engine 
Company, now at Cardiff. 

RAILS. —Bridge, 14 to 120 Ibs, per yard; Flange, 10 to 100 Ibs, 
per yard; Neubic Head, 30 to 82 lbs. per yard; and Bull Head, 50 to 
96 Ibs, per yard. 

SLEEPERS. -—— Wood, Iron, and Steel. A quantity of Metre 
Gauge Steel Sleepers for Sale, Cheap. 

PORTABLE RAILWAY.—£11 per 100 Yards of Railway 
(Steel Rails and [ron Sleepers), complete. 

8-TON CRANE.—Nearly new, on trolley; 4 feet 84 inch 
gauge. 

EARTH WAGONS.—75 side tipping 30-inch gauge steel 
wheels and steel axles, 

BRICKS.—Fire and building bricks. 


TO CAPITALISTS. 


A GENTLEMAN CAN PLACE THE ABOVE IN 
COMMUNICATION WITH THE OWNERS OF SEVERAL 
VALUABLE GOLD MINING CONCESSIONS IN 
SOUTH AFRICA, 

Which will bear the fullest investigation, with a view to the 
early exploitation of same. Communications, which will be 
regarded as confidential, should state particulars as to amount 

of capital available, &c., when an interview could be arranged. 


Address, “ Avrirerovs,” care of Taz Mininc Jovrnat, 18, 
Fyoch Lane, London, E.C. 
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LONDON : JUNE 30, 1894. 
ee 


A MEMORABLE WEEK. 


HE week over, we seem able at last to heave a sigh of re- 
lief ; to breathe a lighter atmosphere. We feel like one 
awakening out of a heavy sleep, after a battle with a 

terrible nightmare. What a week it has been! How terribly 
it began! Death appeared before us in its frightfullest aspect. 


from our minds. 


in one week. It does not come really within our province to 
make other than a passing reference to the assasination of the 


late President Carnot, but we cannot let this oppor- 


tunity pass without expressing our deep sympathy 
with the French nation over the irreparable loss they 
have sustained. This is not one nation’s sorrow, but 


it is a grief which the whole civilised world will feel, for in the 
death of M. Carnor a link has been snapped in that mighty 
chain which binds together the hearts and sentiments of all 
Europe. We know with what unjust feelings France regards 
our little island, and we are only too painfully aware of the 





restlessness which is threatening the peace of the world. Pre- 
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718 | gratulating ourselves upon the significant decrease in the 
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It will be long, indeed, before we are able to dismiss the spectre | enterprise is conducted. 
Fast as life now moves; speedily as time the slow intelligence of the outside world that mining might 
hurls us onward, shutting out the past that we may more hope- | benefit from a little reduction of the rashly speculative element 
fully rush on, it will not be able to efface from our minds and _ which at present dominates in it. That is not a new conclusion 
our memory the terrible calamity that has visited two nations | ¢5+ shareholders who have lost money in mining, nor for those 





sident Carnor's existence happily calmed the dreaded storm, 
What his death may mean no one can prophecy with assurance. 
We hope the unanimous sentiment of sympathy and grief from 
all portions of the globe, the horror which the dastardly outrage 
has universally aroused, will convince France that jealonsy and 
hatred, so much as feelings of brotherhood and friendship, do 
not poison and falsify our mutual intercourse. 

The other calamity has been the terrible colliery explosion in 
Wales, by which itisestimated nearly 300 have lost their lives, The 
particulars of this catastrophe are by this time so well known 
that it would be superfluous to reiterate them here. Suffice it 
to say that it took place last Saturday at the Albion Colliery, 
Cilfynridd, in the Taff Valley. When the terrific explosion—for 
it was terrific—rent the air, and when those who heard it knew 
only too well the terrible news it conveyed, the day shift of 600 
or 700 men had already reached the surface and their homes. 
Only some 270 were below to meet the fierce blast, which blew 
great beams away from the top of the shaft, notwithstanding 
that it had to contend against a ventilating current equal to 
200,000 cubie feet of air per minute. We think we are safe in 
saying that no such calamity has occurred for many, many years ; 
in fact, we shall have to go back to December, 1866, to find its 
parallel. Once more this sad event comes from Wales, where 
similar disasters have frequently taken place in the past. It is 
not yet known, of course, what caused the explosion. We shall 
have to wait until the official enquit is held before that informa- 
tion can be forthcoming. We know that many explosions have 
been the direct result of carelessness. This last one may have 
happened from a similar cause. We hope, however, that the 
experts will be able to attach blame to no one. It is 
melancholy to reflect that the work of destruction could hardly 
have been more complete in the worst managed and the worst 
constructed pit in England. But tho Albion colliery has 
splendid ventilation and wide and lofty roads; indeed, the 
general construction of the pit appears to be such as prevents 
the imputation of any serious blame to those responsible for its 
working. Unfortunately, it is known that the liberal supply of 
oxygen, which is required in pits of a dry and fiery character, 
contributes also to render explosions from coal dust more pro- 
bable, and to make them more severe when they occur. Great 
significance must be attached to the fact that the pit belongs to 
the great “ Aberdare,” or “ Merthyr 4 feet” seam, which 
has the most terrible history of any in the United Kingdom, 
In the 45 years up to and including 1890 it had 
yielded upwards of 1600 deaths by explosion, and Saturdays 
holocaust must bring the catalogue up to nearly one thousand. 
Already the Lorp Mayor has opened a Mansion House Fund 
for the widows and children of the men killed. He says 
that £50,000 will be required to give each widow five shillings 
a week, and each child half-a-crown. It is to be hoped that 
the public will liberally respond to this appeal, as they have 
done to similar appeals in the past. 

Contemplation of this calamity leads us to consider the 
question of the tremendous mining mortality in Wales, Last 
year there were 1060 lives lost in and about the coal mines of 
the United Kingdom, and of these 229 were in the South Wales 
district, or more than one-fifth of the total number, 
For every million tons of coal wrought last year there were, in 
the Durham district, 3212 lives lost; in the Newcastle district, 
1395; and in South Wales, 10,213. Strange to say, however, 
the loss of life is not due to great mining fatalities such as that 
which has just taken place at the Albion Colliery, for last 
year South Wales was almost entirely free from loss of life by 
fire-damp explosions, one !ife only being lost from this cause. It 
is to other causes we must look, and these we find officially 


stated thus :— 


Death rate per 1000 persons. Durham, Newcastle, South Wales, 


By falls of ground .. . 635 .. °865 .. 1146 
In shafts 10 .. 184.. B26 
Miscellaneous underground .. °336 .. ‘404 ., 1°405 
All causes above ground. . . 998 .. 1300 .. 1°488 


713 | It will readily be seen from these figures that there 


was much greater mortality in South Wales than in the 
of England. Only last week we were con- 


number of accidents as recorded in the annual report of Her 
This fact had scarcely 
made its appearance in print when this terrific explosion, with 
its terrible loss of life, occurred. Such calamities almost make 
us despair that we shall ever invent a means of entirely pre- 
venting them. However, much progress has been made in this 
direction, and our only hope lies in the possibility that science 
will effectually aid us at last. 


MINING COMPANY REFORM. 


is a very fortunate thing that the coyness of the investing 
publicin respect to mining enterprise has produced increased 
interest in the methods and principles upon which that 
It appears to have at length struck 


lr 


who are engaged in the technical part of it. It must be clear to 
every person who has watched the course of the mining market 
that values are determined not by the actual prospects of the in- 
dustry, but by the distrust which the dubious financial proceedings 
affecting it have provoked. This state of feeling is illustrated 
in the heated strictures which are being passed upon the recone 
struction and amalgamation proposals lately brought forward in 
connection with some of the Witwatersrandt gold mines, and by 
the failure of those mines, as a body, to respond to the pheno- 
menal increase of output. The buying in the Mining Market 
seems to be confined to the small knot of persons who are, or 
consider themselves, “in the know;” and such purchasers are 
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ready to get out of their holdings upon the first opportunity 
of securing a profit, however slender. In the past few months 
there has been, side by side with an unparalleled growth in 
the gold output of the Randt, a continuous passage of Transvaal 
shares from British to French and German hands. This is an 
unfortunate condition of affairs for mining, and it is also to be 
regretted on behalf of the British capitalist. It is lamentable 
that the excellent influences of actual crushings should be nulli- 
fied by the want of confidence in the integrity or public spirit 
of directors, and by the feeling that mining shares are manipu- 
lated too mysteriously for a shareholder's own judgment, aided 
by the available data, to be of much service to him. But the 
admission must be made that there ave plenty of experiences to 
justify the suspicious attitude ef the public. Directors 
too frequently study their personal interests in place of 


those of shareholders, and in the case of foreign 
mines, disastrous changes of management and _ policy 
have frequently been made against the general wish, 


by the dexterous manipulation of “proxies.” By this 
means, bargains of the utmost importance have been carried 
out almost unknown, only to be fully understood, indeed, when 
their results were realised. The difficulty is to find out some 
means of removing the sentiment of suspicion which these 
occurrences have produced, and to make mining stand on its 
merits as alegitimate enterprise. Unfortunately, the investing 
public in England refuses to regard mining securities as a 
serious branch of the Stock Market, and will, at the best, only 
purchase them with its surplus money as a more or less 


risky speculation. In Australia, some of the mines 
are worked by means of an adaptation of the 
call-book system, which allows the adventurer’ to 


cease further contributions of capital at any moment, and, at the 
same time, to maintain his proportional share in the mine. 
This system has answered excellently for gold mining in 
Queensland, but it would not be workable over here, where the 
tendency is to study more and more the convenience of Stock 
Exchange dealings. Thus, the Transvaal companies are issuing 
their shares “to bearer,” and a mining concern the other day 
went down in the quotations because the substitution of half- 
yearly for quarterly dividends appeared to restrict its applica- 
tion to gambling. For the same reason, the constitution of 
mining companies, as understood in the United States and 
Canada, would not satisfy English needs. While our 
present system must be maintained, however, there is no reason 
why shareholders should not endeavour to protect themselves 
from its abuses. They can avoid becoming the helpless instru- 
ments of groups of financiers if they will combine their powers 
and organise for their defence, as shareholders in other branches 
of the Stock Market have done. The example has been afforded 
by a recent conflict at Johannesburg, where the representative 
of the British shareholders succeeded in defeating the proposals 
of some of the leading lights of local finance, with respect to the 
reconstitution of acompany. While we hear so much of foreign 
boards exceeding their powers, neglecting the wishes of British 
shareholders, and plunging companies in ruin to suit their own 
interests, it seems singular that no attempt is made to give the 
vast capital invested over here in mining a definite and united 
means of expression. 


—— 

F late there has not been any conspicuous demand on the 
market for Indian shares, No doubt, investors and specu- 
lators have their own reasons for their fluctuating and 

spasmodic ideas respecting the value of these mines, and for treat- 
ing them at times with inconceivable aloofness. Nevertheless, we 
keep to our own opinions formed some time ago respecting the 
value and permanency of these Indian properties, We have 
received this week a copy of the annual report of the directors of 
the South-East Mysore Gold Mining Company, and we are 
pleased with the satisfactory nature of it from many points 
of view, and with the amount of work that has been accom- 
plished during the past 12 months. Two shafts have been 
sunk — one in the _ northern, the other in the 
southern part of the property. During the sinking of the 
former two lodes were intersected, one at 73 feet, and the other 
at 90 feet from the surface. It is true that neither lode has 
shown itself exceptionally rich. The first, which was 4 feet 
6 inches wide, and assayed from 3 to 5 dwts., has not yet 
been operated upon. The other, we are told, has been tested 
by the sinking of the shaft on its course to the present depth, 
and its appearance has been satisfactory throughout. The lode 
has averaged 4 feet 7 inches in width, the average assay value 
of 56 samples taken during the sinking of 106 feet being 13 dwts. 
19 grains. At the bottom of the shaft, however, the lode had 
improved at the date of the report to 1 ounce 6 dwts., the 
width being 4 feet. Captain Scantlebury is hopeful of inter- 
secting a good lode in the southern shaft. 





and 


Norutne could have been more encouraging than the speech 
delivered by Mr. M. W. Colchester-Womyss at the meeting of 
the New Virginia Transvaal Gold Mines (Limited). According 
to the information he had to impart, the future looks wonder- 
fully promising. The company has been unfortunate in the 
past. The great floods which occurred at the latter end of 
1892 raised obstacles which required great energy to overcome. 
It is a fact that the position of the present company is vastly 
superior to that of the old. Instead of being in possession of 
only 20 claims the company now owns 35, which is a considerable 
addition. Whether they will turn out to be valuable the future 
alone can prove. Eight of these new claims have the general 
designation of “ Gold Enough.” It is exceedingly easy and 
tantalisingly tempting to make a pun upon such a name, but as 
we have a deep regard for our reputation we, with difficulty, re- 
strain ourselves, and leave our readers to indulge in so pleasant 


and simple a pastime in their leisure moments. Some encourag- 
ing traces of gold have already been found upon these new 
claims, and in the majority of them reefs have been found. 
Altogether, the new concern starts upon its career with excel- 
lent omens. 

Te last half year’s workings of the Frontino and Bolivia 
Gold Mines have been carried on in the face of very inclement 
weather, which, as the works were stopped for a short time 
owing to the rains, has occasioned some diminution in the 
returns, It is a highly significant fact, however, that though 
the returns have been less, the profits have increased by £2131. 
That the decline in returns is only a temporary matter is shown 
by the gradual increase which has manifested itself during the 
last few months. Considering the difficulties which have 
been thrown into the way of the management, 
owing to the temporary suspension of pumping, the 
results thus achieved are eminently satisfactory. The 
unavoidable obstacle of bad weather might have accounted satis- 
factorily for a much greater arrestment of progress than has 
taken place. As a matter of fact, the works have been 
vigorously pushed on, and all, or nearly all, the effects of the 
recent storms have been repaired, while the mine is looking 
excellently well. eae 

THE opposition at Thursday’s general meeting of the share- 
holders in the Tolima Mining Company was singularly ungrace- 
ful, coming at a time when the company’s affairs are being 
attended with so phenomenally large a measure of success. 
After the prudent policy of management foreshadowed in the 
speech from the chair, there could hardly be any serious impugn- 
ing of the action of the board, and what criticism came from the 
body of the hall was directed to small points of detail such as 
would escape any but the over-critical eye. That the company 
is one of the few silver companies that are in anything like a 
satisfactory position, that this is obviously due in a large measure 
to the far-sighted control of the board, is not enough to shield 
the directors from a display of fault finding, for which it is 
difficult to finda shadow of justification—at least in the manner 
of it. Whatever may be said on behalf of a narrow scrutiny of 
directorial policy—and we should be the last to condemn it— 
such an examination ought at least to be directed to the broad 
lines of ‘the ‘management, and not to abudget’of small details, 
such as are hardly visible without the aid of a metaphorical 
microscope. Of all that was said at the meeting, there is but 
one thing worth serious attention. The present sum payable to 
the directors does appear a large] one; but at least it should 
be remembered that its magnitude is dependent upon the pro- 
sperity of the company, and that they are larger than usual 
simply because the company is just at present in an extraordinary 
successful position. Nor should it be forgotten that there have 
been times—and anxious times—when the directors bore the 
weight of the company’s many troubles heavily upon them, and 
got next to nothing—hardly even gratitude—in return. 





THERE was a cordial unanimity of sentiment exhibited by 
the shareholders at Thursday’s meeting of the St. John del 
Rey Mining Company, which shows that the greatly improved 
ondition of their affairs was thoroughly appreciated by them. 
A more satisfactory meeting, so far as general agreement 
among the large mass of shareholdersand the board of direc- 
tors was concerned, is not often held in the City of London. 
Beyond a small objection to the mode of the recent allot- 
ment of new shares, absolutely nothing came from the body of 
the hall but congratulations and praise. No question was 
asked; no criticism was offered. 
indeed, been so full and so lucid that there must have 
been an brought to bear 
before any material for a question or a complaint could be 
found, fertile as many shareholders urdoubtedly are in these ex- 


ingenious and original mind 





{The Chairman’s speech had, | 


per cent. dividend, even with the low range of silver values 
during the past year. Much of this success is, no doubt, due 
to the richness of the ores, but it is hardly possible to read 
Captain Plummer’s report without feeling that his own skilful 
management has contributed largely to the result. There is 
among the whole management at Idaho a cordiality of feeling and 
an ability in mining affairs which enabled the whole work of the mine 
to be carried on successfully during the absence of the captain 
through illness. The shareholders, therefore, possess not only 
a reliable mine, but a reliable staff at home and abroad, upon 
which they deserve to be congratulated. It was significant of 
the satisfaction which the shareholders feel that no attempt 
at criticism was made at the meeting, and but one question put 
to the chair. The Chairman consequently had an easy and 
pleasant task to perform, and we can quite understand his 
natural appreciation of the reception he and the directors met 
with. It is very seldom we have attended a mining company’s 
meeting where such unanimity of feeling prevails, and the 
annual general meeting of the De Lamar Company was, there- 
fore, au experience which we pleasantly appreciated. 

Tue directors of the Gold Fields of Tierra del Fuego ( Limited) 
have just issued a circular to the shareholders which fore- 
shadows an encouraging future. For a considerable time now 
we have heard nothing whatever of this company. For this 
there has been a reason, and one with whichwe are by no means 
inclined to disagree. In the first place, it is no doubt within 
the memory of many of our readers that operations wera sus. 
pended in Tierra del Fuego on account of obstacles presenting 
themselves in the construction of suitable dams. This being so, 
the company entered into arrangements to acquire a mining 
concession in the Portuguese territory of the East Coast of 
Africa, granted by the Mozambique Company of Lisbon. These 
have now been completed, and it is to give this informa- 


tion and to set forth the advantages of other 
jarrangements that the circular has been issued. The 
company hereby becomes possessed of the right to 
select, locate, and work 150 mining claims in the 


Mozambique territory, where, in addition to reef and alluvial 
gold, silver, copper, and other minerals also exist, together with 
diamonds, rubies, and other precious stones. Furthermore, 
Senhor F. Meyrelles do Santo, late Consul-General for Portugal 
in British India, and secretary of the Mozambique Company, 
has been elected to a seat on the board, the advantage to be de- 
rived from whose presence can scarcely be over-estimated. 





| Sree 


SHAREHOLDERS in the New Guston and American Belle Mined 

| had before them at the annual meetings, on Tuesday, as detailed 
and clear a description of the present state of their affairs and 
as far-sighted a forecast of what lies in the future as they could 
possibly desire. So far as the former company is concerned, 
| there can only be congratulations to offer both to board 
}and proprietors, Mr, Crowther has brought about or caused 
to be brought about so complete a revolution in the affairs of 
the mine that anything in the way of criticism is almost out 
iof place. His knowledge of the mine is such that any 
estimate of the future he may care to make must be sup- 
|ported to the hilt by present indications, and this being 
borne in mind, in connection with Mr. Crowther’s confident 
prophecy of prospectiva profits, his promises ought to come as 
the next best thing to an actual dividend declaration. The 
shareholders ought not to forget the signal service which Mr. 
Crowther has rendered to them. The difference between failure 
and success is what they owe to him, and no mere measure of 
directors’ fees can compensate what has been a labour—as the 
phrase goes—of love, and undertaken with deep interest and a 
firm resolve to put the company upon a surer foundation. 








pedients for opposition. All the works on the mine, vast in} Tur annual report just issued by the directors of the Barrett 
extent and intricate in mechanism though they are, havealready | Gold Mining Company will, we are afraid, little incline the 
been completed, and in a short space of time, measured by | shareholders to exuberance of delight. It has laboured long and 
weeks, will be put into operation. This next will be the cracial patiently now for the success which has so far eluded it, and the 
year for the company, and there are abundant indications | information laid before us in this document does not evidence 
justifying the belief that it will pass happily away. Both in ‘that prosperity is close at hand. During the past year there 
Brazil and England the management is of the highest efficiency, | Kaye been mined and delivered at the mill 11,080 tons of ore, 
and in the hands of people who have their heart and soul bound mostly from the Bannister’s reef, which gave an assay value of 
up in bringing the concern into a profitable—nay, a brilliant— | 19 dwts. 10 grains per ton. The mill has been steaxily at work 
condition. The board, forming their opinions upon the most during the year, and has crushed about 10,000 tons of 
widely-gathered data, are confident, and as they are, without | ore, yielding 1008 ounces of gold, or an _ average 
exception, shrewd men of business, the shareholders ought to| 4¢ 9 dwts. per ton. We do not see, ourselves, that any 
partake the sentiment. considerable profits can be derived from such a result, 

Tue shareholders in the Port Phillip Company gave a hearty but, probably, the Burrett officials regard these 2 dwts. as a very 
enough assent to the proposal of amalgamation with the other hopeful sign. From the alluvial workings a further 144 ounces 
mines of Clunes, which has been the outcome of Mr. Cornish’s | o¢ gold were obtained. This we do not look upon as an ex- 
visit to Victoria. Thus one of the largest schemes of mine- | ceptionally brilliant yield, but, nevertheless, we feel constrained 
combination ever put upon paper will shortly be carried into | to admit that it is better than no gold at all. The directors, or 
practical effect. It is not difficult to see the enormous) rather the mine officials, have made a marvellous discovery 
advantages which must accrue from a_ large during the year. Operations have divulged the fact that a 
tion over a number of small, detached, independent companies, | mixture of tailings and ore gave better results than could be 
working, perhaps, in anything but harmony, and bereft of the | htained by treating tailings alone. The existing plant, there- 
influence of solidity which must necessarily attach to everything fore, is to be added to, to enable it to treat 1500 tons per month 
that is of wide-reaching and perfect organisation. Operations  snotoad of 800 tons, as heretofore. It is a pity some process 
will at once be put into full swing again, and Clunes will | .annot be invented to increase the value of the ore, for this is 


once more be a mining town in fact as well as in name. The| <adiy needed. Anyway, it is pleasing to know that discoveries 
Chairman—an old and well-known authority who has grown | of some kind are being made. 





organisa- 





up in the place—has great hopes of what will be done there in 
the future, and the shareholders are by no means backward in 
Mr. Cornish remarked 
at the meeting that the mines were served altogether by 13 
shafts. We are fully in sympathy with the sentiments of the 
Thirteen Club, and consequently refuse to see any evil augury 
in this. 

Severat of the more successful silver mines have held their 
meetings this week, and the result is a general impression that 
silver is not such a profitless mineral after all. There is, for 
instance, the De Lamar Co., who have managed to pay a 25 


forming a similarly favourable opinion. 





Tue Thistle Reef Gold Mining Company has not started upon 
its career in an auspicious manner. At least, this would be the 
first impression of an impartial person regarding the proceed- 
ings at the ordinary general meeting on Wednesday. But on 
second thoughts, it would seem it had not started so inauspi- 
ciously after all. The company is to have a new directorate, 
We are not firm believers in the introduction of new blood, 
»lthough we are aware it has at times done the greatest good/ 
But in the case of the Thistle Reef we think the circumstances 
justify a change. This co,,pany, as is no doubt well known, is 
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the New Eberhardt under the new title. The Thistle Reef pio- 
perty is one just recently acquired, and respecting which great 
hopes were entertained. Sufficient time has not elapsed, of course, 
to judge of its merits. If it turns out like the former company 
it will be very far indeed from a brilliant success. Silver 
mining companies in any part of the world are not over- 
successful at the present moment, and the New Eberhardt 
is no exception to this. The Chairman, it must be 
stated, voluntarily resigned, as well as the other directors, but 
we doubt whether they would have done so—and, of course, we 
could not. have blamed them—had not extreme pressure been 
brought to bear upon them by a dissatisfied section of the share- 
holders. The new board have a high opinion of the Thistle pro- 
perty. It would be a remarkable circumstance if they accepted 
so great a responsibility coincidentally with the confession that 
they had no faith in it. The shareholders, at any rate, deserve 
success, and we hope they will attain it. 

Few of the shareholders in the Lisbon-Berlyn could have ex- 
pected so satisfactory an account of the present position of their 
property, and so sanguine, and yet so apparently well-founded a 
forecast as to its future as was given to them at the annual 
meeting on Monday. Beyond the question of the issue of the 
shares—upon which the board itself was divided in its opinion, 
and took care to inform the shareholders of the fact in an 
open and candid manner—there was very little collision of senti- 
ment among the shareholders. After an unfortunate and ex- 
pensive career, the property has begun to pay its way, and could 
go on indefinitely without the expenditure of another sixpence. 
If dividends are to be expected, however, there is the necessity 
for paying a more or less considerable sum upon the improvement 
of the plant, and already the directors have sketched out a plan 


of addition and betterment that will occasion the expenditure of 


some thousands in money, but which can hardly fail to redound 
enormously to the future advantage of the company. 


OUR CITY ARTICLE, 
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Fripay Evenrina. 


THE MINING MARKET. 


A dull beginning.—An easy and rapid settle- 
ment.—Tone healthier at the finish, 
Sharp rise in Ooregums. 


O far as business is concerned, this week has not 
been very eventful. The settlement was effected 
without any incident worthy of note. There was 

no rift on Monday in the cloud which has depressed 
the Mining Market for some time past. In fact, the nearer ap- 
proach of settling day tended further to paralyse business, and 
the result of this and other influences—such as a forced sale or 
two—was a complete stagnation, with its usual accompaniment 
of a general fall in values. Everywhere—in gold, land, and dia- 
mond shares—the prices were marked down, and what purchases 
did take place were evidently conducted with a view to cover- 
ings. Some interest was, however, manifested in the Indian 
market. Ooregums were further depressed, and the future of 
all the shares in this department was widely canvassed, 
The carry-over in both markets was effected with ease and 
rapidity, and was, upon the whole, uneventful. Light con- 
tango rates ruled in every department. The making-up rates 
exhibited a pretty general decline among the more solid secu- 
rities. In Meyer and Charlton the difference measured }, while 
in number the gains, though in some instances pretty heavy, 
were considerably fewer. In the miscellaneous department the 
chiei attention was again directed to the Indian market, where 
thers were some important developments. The chief feature 
was the recession in Ovoregums, which were ;%, to the bad, 


Champions also being } down. On _ the contrary, 
Mysore West and Mysore Wynaad showed improve- 
ments. It was reserved for Wednesday to put a 


termination to the period of depression latterly prevailing. 
The favourable character of the settlement gave rise to a much 
better tone, and in all directions the improvement was abun- 
dantly manifest. Gold shares hardened all along the line, con- 

ous rises being recorded in Jumpers and Nigels. With 

d and Diamond shares the case was the same. Chartered 
and Exploring rallied decidedly, and De Beers and Jagers were 
among the first to exhibit signs of the increased activity, The 
Miscella ” + market dm livlier. Indians hardened to a 
considerable exteut—Nundydroogs and Ooregums especially so. 
Contrary to expectation, South African shares were rather 
depressed on Thursday. One or two unfavourable influences 
continued to arrest the activity which had begun to reassert 
iteelf. It was spparent, however, that only a small fillip was 


* pequired to cause a rally. Indian shares have, at the close of the 


k, monopolised most of the attention inthe Indian and mis- 
cellaneous market. There the prospects have been promising. 
The prominent feature was the sudden rise in Ooregums on 
Thursday, which carried them to a very high figure. 

British Mines. 

Basiness in the home market has been very dull, and trans- 
actions few and far between. With a flat tin market there 
has not been the least disposition to deal in Cornish shares, 
and, on the whole, prices are slightly below those of last week. 
A few shares have been pressed for sale on a market that was 
unwilling to absorb them. This caused quotations to be quoted 
down, without any business worth mentioning taking place. 
Dolcoath close dull at 70. A few Wheal Grenville have changed 
hands at 17 and 173, but the final quotation is lower in sym- 


. Rea, with other shares. Killifreths are steady.—Risen: Wheal 


, 10s.—Fallen : Blue Hills, 2s. 6d. ; Carn Brea, 10s. ; Cook’s 

tchen, 2s. 6d.; Dolcoath, 30s.; East Pool, 

20s.; West Kitty, 
Kitty 1s. 3d. 


10s.; Tincroft, 
5s.; Wheal Grenville, 20s.; and Wheal 


South African Shares. 


Several forced sales and a disposition to seize the present 
cessation of business as a favourable opportunity for holiday- 
making led to acontinuance of the prevai ing dalness in the early 
part of the week. In every department of the house there was 
what has been truthfully described as an “all-round decline.” 
Added to these causes there were the realizations usual upon the 


_ ve cf the fortnightly account, which further tended to depress 


Durban-Roodepoort declined ,4, to 5}4, Crown 

Post, Geldenhuis, Jumpers, Langlaagte Royal, and Simmer and 
ack wore down 4, and the rest of the more solid shares, includ- 
ing Henry Nourse, Heriot, Meyer and Charlton, New Primrose, 





Nigel, Robinson, Salisbury, and Wemmer fell ,'; or 3-32. East 
Rand closed at 13s. 91., George and May at 2)s. 6d., Glencairn 
at 33s., Knight at 20s., Randfontein at 16s., Sheba at 29s. 103d., 


and Spes Bona at 9s., all of these shares being 
about 1s. down on the day. The one _ hopeful 
feature was the recovery of New Chimes ;; to 23 on 


favourable advices. Land shares weakened with the rest, Con- 
solidated Gold Fields being flat at a fall of 3-32 to 2 3-32 sellers. 
Chartered were sold in the Street at 29s. 14d., and Bechuana- 
land Exploration closed at 27s, 6d., a drop of ls. 6d. Explora- 
tion and Exploring were also quoted +; lower, but African Ex- 
ploration hardened } to 11}. Beers and Jagers both fell, the 
latter to the greater extent. An easy and rapid carry-over was 
effected in this market, the making up prices, however, showing 
something of a_ rela after the persistent rise 
which has marked them during the past six months. 
Meyer and Charlton afforded the most pronounced instance 
of this, the difference equalling 3. Among the other falls 
were Rietfonteins 3 lower; Cities, Jagers, Primroses, aud 
Wemmers ;5; less; Henry Nourse, African Exploration, Crown 
Reef, Jubilee, Jumpers, Pioneer, and Zambesia all about }, while 
there were numerous falls to a smaller extent. Against these, 
Simmer and Jack had risen §, Ferreira and Knight ;';, Heriot 3, 
and there were advances of +, in Langlaagte Estate, Chimes, 
and United Roodepoort. Operators seemed in no hurry to open 
for the new account. On the whole, however, the tone was rather 
better than that of the preceding day. Cities rallied to lds, 
Crowns to 83, Jumpers to 4,4, Kleinfontein to 1}}, Chap d’Or 
Deep to 1Cs., and Wemmers hardened to 4} buyers. Primroses 
receded to 4/5, and May Deeps to 9s. 6d. Durbans were again 
lower, closing 53 sellers, and there are slight falls in Heriot, 
Geldenhuis Estate, Wolhuter, Block B, Henry Nourse, Buffels- 
doorn, Geldenhuis Main Reef, and Spes Bona. Land shares in 
the aggregate were harder, the exceptions being Chartered which 
relapsed, but rallied later to the opening figure, 29s. 3d. De Beers, 
were firmer at 16,3,, while Jagers were somewhat easier, closing 
at 133. As is not unusually the case, a more healthy and 
cheerful tone manifested itself all over the house on Wednes- 
day directly it became known that the settlement was in a fair 
way to be concluded without any unpleasant eventualities. 
There were a good many instances of improvement among the 
gold shares. The declaration of a dividend caused a revival in 
Nigels to 2/3. Jumpers were also in demand for similar reasons. 
Advances were similarly registered in Geldenhuis Estate, 
Pioneer, Wolhuter, Wemmer, Buffelsdoorn, Sheba, and Gold 
Fields of Mashonaland. There were, on the contrary, 
recessions in Cities, Robinsons, Primroses, Simmers, 
Rand Mines, Villages, and Van Ryns. Land and 
diamond shares reflected the better state of things which 
prevailed. Chartered rose to 30s. 3d. while Oceanas, 
Central Africans, Transvaal Development, Explorings, and 
Zambesia similarly strengthened. De Beers and Jagers also 
revived. Business was of a very restricted character on Thurs- 
day in the South African market. A weaker tone prevailed in 
most of the shares. Rand mines were pretty firm. A more 
sustained enquiry was made for Geldenhuis Deep, Gelden- 
huis Estate, and New Heriot, exch of which improved the turn. 
Jumpers rose 4); to 4,4d., Transvaal Gold rallied about 1s. 64., 
and Sheba recovered a portion of the dividend at 29s. 9d. May 
Deep Level gained 6d. to 10s., but a reaction occurred in Gold 
Fields Deep, which were ;'; easier at 18s. 9d, Falls of 1-32 or 
4, were recorded in Langlaagte Estate, Meyer and Charlton, 
Nigel, and Wolhuter. Paarl Central, and May Consolidated 
were 6d. down in each case, the former at 2Is. and 


Land shares were considerably off colour. c 
at 2s. 9d., a fall of ls. on the day. Bechs and Explorings also 
exhibited a weaker tone. De Beers, on Paris influence, fell 
3-32 to 16;;. Jagers, on the contrary, remained firm. 
There has been an absolute cessation of business in the South 
African market during to-day, and prices have remained 
stationary. The only lively spot in the market has been the 


land section, where some activity has manifested itself. Char- 
tered and Bechs. vacillated a good deal, but in the 
end finished at about the same value. Risen: Ex- 
ploration, 1s. 3d.; United Roodepoort, 1s, 3d.—Fallen: 
African Gold Recovery, 1s, 3d.; Balkis Land, 34.; 


Bantjes, 6d.; Block B, 6d.; Bechuanaland, 2s.; Bufflesdoorn, 4s. ; 
Champ d’Or, ls. 3d.; Chartered, 1s.; City an! Suburban, 5s. ; 
Consolidated Deep (allowing for dividend), 1s.; Consolidated 
Gold Fields, 1s. 3d.; Durbans (allowing for dividend), 4s. 6d. ; 
Exploring, 5s.; Ferreira, 2s, 6d.; Geldenhuis Estates, 2s. 6d. ; 
Geldenhuis Main Reef, ls.; Glencairn, 1s.; Gordon, 6d.; Gold 
Fields of Mashonaland, 1s. 3d.; Grahamstowns, 2s.; Henry 
Nourse, 5s.; Johannesburg Waterworks, 6d.; Jubilee, 2s, 6d. ; 
Klerksdorp (New), 3d.; Langlaagte, 2s. 6d.; Langlaagte Royal, 
2s. 6d.; Main Reef, 1s, 3d.; Meyer and Chariton, 2s. 6d. ; 
Moodies, 1s.; New Jagersfontein, 5s.; New Primrose, 
New Victoria Transvaal, 6d.; Nigel, 1s. 3d.; Oceana, 2s. 64d. ; 
Oceana Development, ls. 3d.; Paarl Central, 1s.; Randfontein, 6d. ; 
Salisbury, 2s. 6d. ; Stanhope, 2s. 6d. ; South AfricanGold Trust, 
64.; Simmer and Jack (allowing for dividend), 5s. 6d. ; South 
African Exnloration (allowing for dividend), 2s.; Village Main, 
2s. 6d.; Witwatersrand “Knights,” 6d.; Wolhuter, 2s. 6d.; 
Worcester, 2s. 6d. 


Indian and Miscellaneous Shares. 


On Monday, this section of the market was thoroughly in keep- 
ing with the other departments in its dulness and depression. 
Ooregums continued to decline, Ordinary shares again relapsing 
4 to 33, and the Preference +; to 4§. Mysore Gold receded ¥, to 
24%, and Champion Reef were down to 3%. The quieter tone 
also affected, to a small extent, Australian Broken Hill, Day 
Dawn, Day Dawn P.C., Gravel Gold, Idaho, Kapanga, South- 
East Mysore, and Victory. St. John Del Rev hardened 6d, to 
22s., and New Queen were 6d. better at 7s. Rio Tinto hardened } 
to 134. A quiet and uneventful carry-over was experienced in the 
miscellaneous market. Indian shares again absorbed the sreatest 
attention. In the making-up prices the greatest fall was 
evidenced in Ooregums, which were ,%, to the bad. Champions 
carried over } lower than before, and Harquahalas 2s. less. 
Mysore West exhibited an improvement of ,4,, and Don Pedro, 
Montana, American Belle, Mysore Wynaad and Kempinkote also 
exhibited improvements. The Miscellaneous market maintained 
its sympathetic correspondence with the South African section 
| throughout Wednesiay, a livelier tone manifesting itself in re- 
| action against the gloominess and despondency of the last fow 
days. The Indian section was, as usual, watched with interest. 
Nundydroogs recovered strength upon a favourable telegram, 
and Ooregums were also better in tone. Mysore Gold Fields 
were 6d. higher at 23s., but Champion Reef relapsed ;, to 31}. 
| Mysore Reefs and Mysore West were slightly lower, but Nine 
| Reefs, partly paid and fully paid, hardened the turn. Aladdin 
were lower, and St. John del Rey fell 6d. to 21s. 6d. American 
Belle and New Guston were dull on the meeting. Gravel Gold 
| rose 6d. to 5s. 6d. Rio Tinto, on the contrary, dropped +, to 12}4. 
| As had been the case all the week, the chief interest in the Mis- 
cellaneous market was centered in the Indian shares, and here 
the feature was the sudden rise in Ooregums, which were re- 
gistered at 4 for the Ordinary, and 5 for the Preference. Cham- 
pion Reef rallied , to 33, Balaghat were up 9d. to 7s. 3d., and 





the latter at 9s., while Glencairn were somewhat easier at 33s. | 
Chartered left off | 


5s.; | 


and Broken Hill Proprietary were marked up 6d. to 58s. Mon- 
tana improved 6d. to 10s., on Liverpool buying ; while small 
declines occurred in Day Dawn Block, Day Dawn P.C., New 
Queen, South-East Mysore, and Mysore West. Copper shares 
were distinctly flat, Rio Tinto dropping 4, to 122, and Nam 

+ to 10s. To-day’s feature in the miscellaneous market 
been the depression of Ooregum shares, which were unable to 
maintain the high level to which they were carried by. yes- 
terday’s spurt. Beyond this there has been little doing. 
—Risen: Argentine Concession, 3d.; Carington, 3d.; Cham- 
pion Reefs, 2s. 6d.; Craven Caledonian (allowing for div.), 3d. ; 
Eikhorn (allowing for div.), 3d.; Frontino (allowing for div.), 
3d. ; Golden Feather, 1s.; Golden Gate, 6d.; Loma, 3d.; Mon- 
tana, 6d.; New Guston, 2s.; Nundydroog, 3s. 34.—Fallen: 
Aladdin’s, ls. 3d.; American Belle, 3d.; Australian Broken Hill, 
6d.; Bayley’s Reward, 1ls.; Bonnie Dundee, 6d.; Brilliant 
Block, 1s. 3d.; British Broken Hill, 6d.; Broken Hill Proprie- 
tary, 3d. (allowing for div. 1s.); Cape Copper (allowing for div), 
1s. 3d.; Day Dawn Block, 3d.; Day Dawn P.C., 6d.; El Callao, 
2s. 6d.; Golden Feather, 3d.; Gold Fields of Mysore, 6d. ; 
Idaho, 3d.; Jay Hawk, 64.; Kaboonga, 6d.; Kapanga, 3d.; 
Kimpinkote, 3d.; Mount Morgan, 1s. 3d.; Mysore (allowing 
for div.), 1s. 9d.; Mysore Harnhalli, 3d.; Mvsore Reefs, 6d. ; 
Mysore Wynaad, 9d.; Namaqua, ls. 3d.; New Queen, 2s.; 
Ooregum Ordinary, 5s.; ditto, Preference, 2s. 6d.; Quebrada, 
1s. 3d.; Rio Tinto, 3s. 94.; South East Mysore, 6d.; Went- 
worth Priority, 1s, 3d.; ditto, Ordinary, 6d. 


SETTLING DAYS. 
(Account Days.) 


Wednesday, July 11. Thursday, July 12. 
Thursday, July 26, Friday, July 27. 


CONSOLS SETTLING DAY, Wednesday, July 4. 


THe EMMA CoMPANyY (LIMITED).—An extraordinary general 
meeting of this company was held at Cannon-street Hotel, on Thars— 
day, to consider the present position of the company, and certain 
proposals which have been made by Mr. Woodrow for the future 
working of the Grizzly Mine, and for the general business of the 
company, and to pass such resolutions as may be deeme’ advisable, 
Mr. Woodrow’s proposals being:—(1) To lease the Grizzly Mine 
for 14 months at 20 per cent. royalty (usual terms) with option to 
purchase for $30,000. (2) To lease for three years, 20 per cent. 
royalty, no option and to drive 100 feet per annum on lower tunnel. 
(3) To work the mine at my own expense, assuming any and all 
losses for one-haif of the net profits for three years.” After a some- 
what lengthy discussion, the second proposal for twelve months was 
approved by the shareholders, with one dissentient, subject to Mr, 
Woodrow resigning his appointments. 

Sovrn Srarrorpsuire Mines Drarnace Commission.—On 
Wednesday a meeting of the arbitrators and members of the 
above commission was held at the Mines Drainage Offices, 
Dudley, to hear appeals against a draft award for Tipton district 
for a rate of 3d. per ton on fireclay and limestone, and 9d. per 
ton on ironstone, coal, and slack. Mr. J. B. Cochrane (Chair- 
man) presided, and there were present Messrs. A. Young and 
KE. Terry (arbitrators), and Sir Benjamin Hingley, M.P. Messrs. 
J. Hughes, G. Lewis, and F. Grazebrooke (commissioners).— 
Mr. Rose (Wednesbury) applied for graduation to the 4th sche- 
dule with respect to the thick coal of the Moorfield Colliery. He 
contended that his clients were entitled to this concession in 
consequence of the seam being higher than the water level. At 
present the colliery was not working, but if the application was 
granted it was very probable that it would be let. The arbi- 
trators were of opinion that they had no jurisdiction in respect 
to a colliery which was not at work. When the colliery com- 
menced drawing, they could deal with the matter; but until 
then tbe application fcould not be entertained.—On behalf of 
Messrs, P. Williams and Co., Mr. G. Macpherson applied for 
abatements in respect to the Wednesbury Oak Colliery and the 
| Bradley Colliery. Referring to the latter colliery, he pointed 
|out that they were working 26 feet below the Commissioners’ 
| level, to which they were raising as much as 4600 tons of water 
per week, and in another month they would, in all probability, 
| be raising a larger quantity to the Commissioners’ level. The 
| applicatiun in respect to the Bradley Colliery was refused, but 

it was decided that Messrs, Williams and Co. should pay 13-18ths 
| of the rate on behalf of the Wednesbury Oak Colliery.—On the 
application of Messrs. Spruce and Co., the heathen coal of the 
Stow Lawn Oolliery, Stow Heath, was graduated at 6d.—Mr. 
| Thomas Fieldhouse applied for a graduation in respect to Nos. 
| 2 and 3 Pits, Horseley Colliery.—In reply to Mr. Howl, Mr. 
Fieldhouse said he could afford to drive a level to enable the 
Commissioners to raise the water he was now pumping. It was 
| resolved that the colliery should continue to be rated at 6d. 
| Mr. Fieldhouse said that if the Commission adhered to this 
| decision the colliery weuld have to be stopped.—On the applica- 
| tion of Mr. Parton, Mr. Wilson Lloyd’s Forge Pool Colliery 





(Ticket Days.) 
JULY. 














| was replaced in the ffourth schedule,—At the conclusion of the 
| hearing of the appeals the award was confirmed. 


FORTHCOMING MEETINGS, 





— 


——_—————. 

".* We shall be obliged if Secretaries or other Officials of Mining. Railway ané 
other Companies’ will be good enough to advise us as carly as possible of 
the date, time and place of their forthcoming meetings - whether statutory, 
semi-annual, annual, general or extraordinary, confirmatory or adjourned 
—in order that particulars may be announced for the benefit of our subs 


scribers and more particularly our country readers Balance sheets, 
reports and other matter to be submitted jat such meetings should, where 


possible, accompany the intimations of the meetings sent 

















| Nature of | 
Name of Company, Date, | Meeting, | Place, Time. 
| Mesquital Del Oro Mng. Co.| July 3 General | Winchester = hase p.m, 
Queen’s Birthday Uni, Gold) July 3 General Winchester Ho,| 2.0 p,m. 
South.East Mysore Gold Ov,| July 4 General Cannonestreet 12 noon, 
Edwin Bray Gold Mining ...| July 4 General Cannon street 2.30 p.m. 
Midland Ooal, Coke, &c., Co.) July 5 General | Cannon-street | 12 noon. 
Elmore’s Ptnt, Oopper D. Oo.) July 5 General Oannon-street 2.0 p.m, 
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PRINTING. 
We are prepared to Compose, Stereotype, and Print Papers, 
| Pamphlets, &c., in the most expeditious manner, and give 


| Special Attention to Printing required on the formation of 
New Companies, including : 


PROSPECTUSES, DIVIDEND WARRANTS, 
ANNUAL REPORTS, BALANCE-SHEETS, 
DEBENTURE AND SHARE LISTS, &c., &c. 





Every kind of Commercial Printing Executed 
with Dispatch. 


ESTIMATES 


“THE MINING JOURNAL,” 
18, FINCH LANE, LONDON, E.C, 
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THE BALAGHATM@ORE MINES, LAMITED, 


ae 


Good news from the mine.—Some valuable ; 


ground opened. 





The first ordinary general meeting (statutory) of the above 
company was held yesterd~y, at the Cannon-street Hotel, E.C., 
Lord RrBBLEsDALE (the Chairman) presiding. 


The Szcrerapy (Mr. I. Crocker) having read the notice con- 
vening the meeting, 


The CHarRrMaN said :—Gentlemen, this is the first, or statutory 
meeting of the reconstructed company. It isin asense a forma 
meeting. We are obliged to hold it to comply with the Com- 
panies Act, which provides that every new company must hold 
a meeting within four months of its incorporation. We have no 
accounts or resolution to present to you at this meeting. I find 
that an extraordinary general meeting to wind up the old com- 
pany was held on the 26th February, and that the new company 
was incorporated on the lst March. We issued the prospectus 
inviting subscriptions on the 5th March, and a portion of the 
159,945 shares were issued on the 6th April, the balance being 
issued on the 4th May. You will see, therefore, that we did 
not in any way delay the »rocess of carrying out the reconstruc- 
tion when once it was decided upon. I may also remark that 
the necessary contracts protecting the allotment and issue of 
those 159,945 shares have been duly filed at the office of the 
Registrar of Joint-Stock Companies, We sent for a telegram 
from Mr. Pryor, in order to lay before you the latest views of the 
superintendent as to the prospects of the mine, and we have 
received the following message from him this morning, which, I 
think you will agree with me, is encouraging. It runs as fol- 
lows :— 

Our prospects are very favourable,—Tannant’s shaft. Think it will im- 
prove in a short time. Ogle’s shaft, 800 winze, dep'h 82 feet, width of 
lode 14 inches, assay of quartz 6 ounces per ton. General prospects are en- 
coursging. The expected result during the monthof June over 6.0 ounces, 
All going on most satisfactorily. 

You will de pleased to see that Captain Pryor hopes for an in- 
crease in the return for the month. He estimates the result at 
600 ounces, against 506 which we were able to extract in May. 
[ do not know that I have anything more to add on this occa- 
sion, but I think that probably you would like to hear a few 
remarks from Mr, Taylor on the recent developments and opera- 
tions of the mine, and I think I generally call upon him before I 
answer any questions, 


Mr, Joun Taytor said: Since our last general meeting, held 
about four months ago, of course you will readily understand 
that there has been no large amount of work carried out, and we 
have been somewhat hampered during that period, as you will 
have seen by Captain Pryor’s reports, by trouble with the water. 
You will all probably be glad to know, if you have not read it 
in the report of May 29, that Captain Pryor tells us that the 
new pumping system had been fixed at the 800 feet level of 
Oygle’s shaft, and that he hoped when the new system had gone 


be so, y° shall derive a larger profit than 7s. 6d, per ton. 
rs. 

& SearenoipeRrteuguired if Oglé’s shaft was down any dooper 
than 816 feet ? 

Mr. Joun Tartor: It has been sunk 16 feet. 

The SHarREHOLpER :’ What is the depth of the winze ? 

Mr. Joun Taytor: 32 feet. 

The proceedings then terminated in the customary way. 





LATEST FROM THE MINES. 


CABLEGRAMS AND TELEGRAMS. 
As been GOLD FIELDS.—The following cablegram 








has been received from the Achilles Mine, New Zealand, 
dated June 26:—‘ Have cleaned up, crushed 320 tons, 
208 ounces of gold.” 

AUSTRALIAN BROKEN HILL CONSOLS.—The following 
telegram has been received from the general manager, dated 
Broken Hill, June 23 :—“ 19 cwts. ; 1500 ounces of silver. The 
vein has hecome poorer.” 

BRILLIANT BLOCK.—The directors have received the fol- 
lowing cablegram from Charters Towers : - “ Have crushed during 
the fortnight 728 tons of quartz for 662 ounces of gold. Have 
declared a dividend of ninepence (9d.) per share, payable on 
Saturday, the 7th July proximo.” The approximate value o 
this return is £2285. 

BRILLIANT CENTRAL.—Charters Towers, 27th inst. :— 
© 576 tons for 812 ounces.” 

EL CALLAO.—Messrs. Baring Brothers and Co. (Limited) 
have received the following telegram from EI! Callao Mining 
Company :—* 1551-1575 ounces of gold produced by the El 
Callao Mine for the past month, and 2776-2800 ounces of gold 
by the Colombia Mine.” 

ELKHORN.—Bullion produced in the mill for the week end- 


ing 25th June, 8600 ounces. 


THE METAL: HARKETS. 


LONDON METAL MARKET. vratyamee 





THE METAL MARKET—LONDON, June ‘29. 


Copper. 
HE better feeling reported in our last issue was not main- 
T tained, and though some speculative interest in the article 
continued to show itself, the realisations were more 
marked. G.M.B.’s. opened at £38 8s. 9d. cash and £38 16s. 3d. 
three months, and in the middle of the week the values were 
£38 cash and £38 7s. 6d. three months. As we go to press, how- 
ever, a slight revival has taken place, and the market closes firm 
at £38 5s. s.c. and £38 12s, 6d. three months, buyers. Thedaily ~ 
turnover has not been large, averaging about 500 tons. Con- 
sumers have not bought at all freely, thougha moderate business 
has been done, and several of the large refivers still remain out 
of the market. A small parcel of Spanish ore fetched 7s. 6d. 
per unit at Liverpool. a 
n. 


This article has not received so much support this week, and 
considerable sales of forward tin have been pressed, while the 
Straits have come into the market again as sellers cheaper. 
Cash warrants are more scarce, and the consequence has been 
that, instead of comman ling a premium over cash, forward stuff 
has at times during the week been sold at a considerable dis- 
count. The market opened lower at £69 15s. cash, and £70 
three months, falling to £69 10s. cash, and £69 2s, 6d. three 
months, after which a drop to £68 12s. 6d. for both posi- 
tions took place. The close is so n+what fi'mer at £68 17s. 6d. 
for cash and forward. The Ditch mark-t has followed the 
course of business closely. Billit »n opened at 42 fl. cash, 423 fl. 
three months, and fell gradnally to 41 fl. cash, and 41} fi. for 
September, at which the market closes steady. Banca is quoted 
about £72 and £72 5s. 

Pig Iron. 


has been somewhat irregular during the week. Scotch opened 





EXPLORATION COMPANY (Alaska Treadwell Gold Mining 
Company).—Cablegram from Alaska announces the Juneclean-up 
as follows :—“ Shipment of bullion, $43,178; tons of ore milled, 
19,331; tons of su!phurets treated, 353; of bullion there came 
from sulphurets, $12,107; estimated gross expenses for period 
have been $21,661.” 

FERREIRA.—The London agents have received advice by 
cablegram from the head office that a dividend of 100 per cent. 
has been declared. The warrants will be sent from Juvhannes- 
burg as soon as possible after the arrival of the return of trans- 
fers lodged at this office for registration up to 1 o’clock on | 
Saturday, 30th instant. The transfer register will be closed from | 
the 2nd to the 7th July, both days inclusive. 
| HOLCOMB VALLEY, — From the latest advices received | 
|from the manager, dated June 2, the daily output of gravel 
| treated is now 120 cubic yards. 


JAY HAWK AND LONE PINE CONSOLIDATED.—The 





steady at 42s., but rapidly fellto41s. 9d. and 41s.84d.cash,amonth 
2d. more. In the middle of the week it rose to 42s, O}d. cash, 
42s. 3d. a month buyers, but it now closes lower, but steady, at 
'41s. 114d. cash and 42s. 03d.a month buyers, The turn-over has 
not been large. Hematite closes at 44., and Middlesbro’ at 
35s. 6d. The shipments for the week were 5783 tons, or 144 
tons under same period last year. 


Lead 
Not much has been offered, and towards the end of the week 


'a fair demand sprang up, and business was done at £9 3s. 9d., 


and later at £9 5s. The market is now firm, with buyers at 
£9 3s. 9d. soft foreign, and £9 6s. 3d. Euglish, sellers 1s, 3d. 
to 2s. 6d. more. 
Spelter. 
Purchases of good quantities for the Continent have been 
made in our market, and, the price having been abnormally 
low—£15 5s. (not £15 15s., as reporte 1 in our last issue), the 


to work he would have come to an end of those troubles, whi 
i ‘ ‘ 8, Which | ,. ; pe : : 4 
have been very serious for some time past. At the time a the | directors have received the following te legram from the manager, | market has stiffened considerably, the quotation now standing at 
last general meeting the shaft was down about 16 feet below | ¥!% :—* Owing to bad air in the shaft, mill worked only four £15 15s. ordinaries, £15 17s. 6.4. specials, buyers. English con- 
| days; return, 4500 ounces. Ventilation now all right. Mill | sumers have given the movement fair support. 


the 800 feet level. The 800 feet level has since been| : 1 : is i 
running full power. The quality of the ore is improving. Average | Antimony 





driven north of Ogle’s shaft towards Haines’s shaft 140 feet. 
For the last 100 feet of that distance the lode has 
been from 9 inches to 18inches wide, and very rich. At one time 
we heard of the quartz being worth 5} ounces to the ton. 


Below the 800 feet level a winze has been commenced, about | 


jassay 1500 feet level 30 ounces to 35 ounces.” | 

JUMPERS (THE).—The London agents have received ad- 
vice by cablegram that a dividend of 30 per cent. has been de- 
clared. The warrants will be sent from the head office at 








is a flat market, and little is being done at £32, at which there 
are sellers of English regulus, buyers 10s: less, 
Quicksilver 


80 feet north of the shaft, and the lode here is looking ex- | Johannesburg as soon as possible after the arrival of the return | remains quiet and unchanged at £6 firsts, and £5 19s, seconds, 
tremely well. The quartz, according to the last written report, | of transfers lodged at this office for registration up to 4 o'clock | Very little business is reported. 


being over a foot wide, and containing upwards of 2 ounces of 
gold to the ton, and now you have the very satisfactory news of 





on Friday, 20th proximo. The transfer register will be closed | 
from July 21 to 27, both days inclusive. 





The following are to-night’s (June 29) prices of metals :— 








the increase in the size of the reef. It is described as 14 inches} KABOONGA.—The following cablegram has been received : Copper. £ s. 4. s. a, 
wide and very much richer; in fact, worth 6 ounces to the ton. | from the manager at the mine :—“ Borings in first level south jane nob ae gaan ee. a ee ks = | : nay y . : 
— r oer ig ey shaft, . the 110 feet north, a winze has/ east drive shows alluvial very near, bed rock having dipped | Sheets and sheathing a * 8 : eee “ ° : 
een carried down from 730 feet level to the 800 feet level | 7} feet.” | Flat bottoms ... om oon one oes ace ose 10 Ono nce 
thic ’ = shehed : * : , f _ | Chili bars 26 . 
of which TI have spoken, which has proved the lode,| [LAS CABESSES.—Production for week ending June 23 (six | Good merchantable, spot, & 3 m mnths respectively 38 5 0 + 33 126 
although small, to be very rich, from 2 ounces up| work} hate »@ daily average ~ | Coppertubes, seamless... ... ee ee ee ee 006% 
“ J = orking days) 444 tons, or a daily average of 74 tons. 
to 8 ounces to the ton. North of that again— aien @ anere: > } — - Alloys. 
260 fee . ’ . ‘aie ee | MOUNT LEYSHON.—The Mount Levshon (Limited) have | Beass: Wire. se see nee nee ree nee 06 
260 feet north of Ogle’s shaft—we have the No, 2, or wived the following cablegr: lated 27th inst., f heir | * Tubes (sclid drawn) a 05% 
midway winze. This winze has been sunk, since our last me t- received the ean mo Shon wegram, datec P 27th ow +) from their | 2 Sheets ... us os a sa a Be died 05% 
ing, 71 feet in a good lode most of the way, and the 800 feet * 1900 te =s* ar heey ste, apie Sy on pores gs A ae ee on ti or V _- 20 
level has been driven north and south at the bottom of that 0d Meg . err” Of OUNCES GE; SS stamps ous of SY ran = a. oes Cog Wheel Brand __ 00 
winze. You will see, therefore, that a considerable length of ees aw wees » XI. ... pa 00 
rich lode is being developed in this part of the mine, and for the | MOUNT MORGAN (Queensland).—F arther ve from the | nono werat on” ate ~— a = a 80 0 0 0 ; 
effectual attacking of that in depth, Haines’s shaft has been sunk Lin la cross eut May 4th L dwt, 15 —- May 5th 30 ounces, | suis Mera... .. mo tne ~— oe a o¢ 
in the 870 fees t level, and the drivage of which is now being M Ly ith 9 dwts. 19 rains, M av Sth 6 dwts. 12 grains, May 9th | —_e Ferrobronze ts og 0 0 8% ons 
commenced both north and south. Tennant’s new shaft on the a dwts, 6 grains, M ty LOth 6 dwte. 12 grains, M y Lith 3 dwts. Ordinary sheets, plates, bolts and bars... : - 0C 6% —_ 
other lode at the time of the mesting in February was down 40|© S808, May 11th 4 dwts. 21 grains. oo oe wate... os SS 4 . 4 ewes 
feet below the 285 feet level. Since then it has been sunk a| NEW GORDON DIAMOND. — According to telegraphic | ‘OTP’ Etishea OE Eg ong 
further 70 feet, and levels have been driven on the 350 feet level, | advices just received, hauling of blue ground has commenced. Devta MRTAL: oe 4(per ton) ... so see ave a er 73 10 
i ' i ” . peniat carta > . . : ‘ a Sheet d plates (perth.) ... oo © 0 TBEE nccoss — 
ae in all of about 170 feet. In the northern level, a NEW GUSTON.—The following cable information has been ve Bars, seumi, seante, flat (per Ib.) ... 0 0 og pee — 
. “' distance from the shaft, the lode was 4 feet wido, | received from the mine :—“ Shipments: Ore shipped from stock ae » hexagon (per Ib.) a wi S wee - 
= worth from 1} ounces to 14 ounces of gold to} jin ore house, 14th May to 3lst May, 1200tons; value, £18,000; | English, ingots, f.0.b. 1 
Sa ton, A I has been started here to _open up| expenses, $9860.—Smelter : The new Silverton smelter (in which | os ee ek. ow — we i os 
stoping ground. It is very pleasant to me to read of open-| the company has two-sevenths interest) started on the 9th inst., | seraite nt Cae. “ “ ats 
y ww / —— . a ° F a l» 4 3 ‘ . 
poe Fyre Foy mart - -s af copes A ae —— en con and is running successfully. Australian spot, and three months respectively 69 12 6 
enced In the oo Teet sou or the purpose of ventilation, and | ew TREN _! : : : Ban (in Holland) 22 6 
, ’ " IUEBE) . “tors "a receiv ‘ » | Banca ° ' an “ see eee ve 
also for the purpose, as Captain Pryor tells us, of opening up a | NEW QUEEN “1 Phe direc tors have re ceived the following | Tux PuatTEs: Charcoal, best quality perbox 016 0 
geod portion of stoping groand. The latest y( an a ? leablegram, dated Charters Towers, June 25, giving result of | a si ordinary... .. sss awe 140 
rend, aye wrt id. the latest account from the | orashis g for past fortnight :—* No. 1 formation: 250 tons vield- | * Coke, best quality... ue ee ee OO ND 
mine is to the effect that an improvement is noticeable, and| ing 320 ounces gold.—No. 4 formation: 155 tons yielding 150| v0 a a a 
that the lode was very promising in appearance. We were also | Ing ce Md” ieee 3. ee? ee ee ee These prices of tinplates are f.0.b, at Swansea : at Liverpool 6d, per bor more, 
informed that in the ground at the 356 feet, there has been a} “a wack nemee . —_— , y~ | Pig, G.M.B., f.0.b., Clyde, spot -_- coo cee ccs SAD 
change for the better. This lode, you are aware, both Captain | NUNDY DROOG —The following telegram, dated June 27, |" >’ gooteh pig, Mo. 1Gartsherric ... 3. cece enees 2100 
Pryor and Captain Rowe, who recently inspected the Balaghat has been received from the a ipnit 1080 feet level north of | + = — ; oe ak : 5 H 
Mysore for us, informed us, is soon to be on the Taylor s shaft, width of lode3 feet, assaying 4 éunces 10 dwts. | . . seen ._ oS ae oy ee 
Champion Reef, It has not yet been proved in the per ton. bars, Welsh, f.0.b. Wales... TTT ; : 
working of Tennant’s shaft to be rich in gold, but| ORION.—By cable 23rd June :—“ Dividend of 10 per cent. Rare, Staffordshire at works... nan oe F | 
it has been proved to be wide and strong. Considering the | declared.” | Sheets ” ve oa «ow ee tere 6 100 
limited explorations we have carried out we may be well satisfied | ORITA.—The directors have received the following cablegram | — > -~ am oo a oe : rH H 
with the result, and I think we may fairly hope to read of im-| from their superintendent relating to run No. 78 :—‘ We have | Ship plates, Middlesborough ...  .. se ses aes = m " . 
— ———e in the deeper part of this mine before long. | cleaned up £250, the profit on which is £100, We have recom- | Gone L: Bagtich opring... acentest annette Po we bond et 
ai dan 9 r me po preety the question of | menced washing. Ralls at works, according tosection ...  ... 312 6... 4150 
gs. i ners ; ve. 1 state . a ‘ai . 
ng ih regard to the treatment of tailings, | stated at! oO RO PRETO.—This company has received acablegram from | g..nten or soft forel Lead. ome 0 88 
the last meeting that the plant for the Cassel process had been : : oO panten OF ers Torege a aa oe as vies 
< : : — the mines stating that the new 20 stamp mill has been started. | English pig, common a. i ea. te Ae 9100 
sent out to the Mysore Company's Mine. That plant has been | G J : ’ a L.B — 9126 
erected, and I hope that we | ‘thi he - | Coupon No. 4 of this company’s mortgage debentures is payable ” i “ oe a — 10 28 
fi » Ot I at we may hear more within a short time | 4+ Messrs. Smith, Payne, and Smith’s on and after 30th June. 5 pipe ¥ oe ee pee 
of its having gone to work, and also of its working successfully. " NTX GOLDEN PILE . . be tee Bi a red on oo sm wh coo S00 sotm 12 00 
Immediately the result of this trial upon a considerable scale I HCENIX =“ LDEN : ILE. — he following oume Bae — ma white. ee 16 00 
is made known your directors will be in a position to deal with received, dated pepe“ wie , inst. :—“ Crushed 437 tons, " patent chet “tea —— oe aoe 
the ordering of the plant for the Balaghat Mine, You will re- 2280 ounces. Ss. per share dividend. : _.. | Silesian ordinary brands asgeaas Ba ot ie 15 176 
collect what the position was when I spoke of this last.| QUEEN CENTRAL.—Cable from Charters Towers, 27th} ,, - special brands im 6 ° S 
I said that there was an accumulation of upwards | inst. :—‘t 400 tons crushed for 750 ounces.” a 2 a fo 16 26 — - 
of 50,000 tons of tailings, but I think we may take it that there) WENTWORTH EXTENSION.—Report dated 19th May :— Antimony. 32 08 
is an accumulation of 60,000 tons now. We reckoned the profit “ Main shaft east crosscut extended 8 feet, total length 120 feet. satemeny —- — “ aateneiives., ~~ Ts. 
at certainly not less than 7s. 6d. upon each ton of tailings | Rock very hard. West crosscut is in 62 feet. No change in | Flasks, 75 ibs, warrants cs oT. tal 8 @ 8 ‘um 5190 
treated by the amalgamation process which we have adopted on | character of rock.” ; Ore, .1.f,, U.K. ports Manganese. per unit. 
the Colar field throughout, but now we are led to expect | , > . TEP . " | ist quality, 50 per cent, and upwards .. Oe 00 11% 
Gho authorities in connedtt ‘th the Cassel Comns pect by} WENTWORTH GOLD FIELDS PROPRIETARY.—The/j?nd ,, 47 percent, to 50 percent. .. ee sve 0 DO DMs se 10% 
JAS , . . . 
‘ —e oe 1 Cassel Company that | following cablegram has been received from the mines :— a. Wo 47 per comb. nce nee woe 0 OF tenses Per Ib 
they will be able to treat the tailings at a cheaper rate. They | : - =o Aluriniam. 
? - ‘ i! . Y | “ During the last four weeks we have crushed 720 tons of ore, | 98-99% per cent, (guaranteed 98 per cent. min.) in ingots (1 owt. lots) 01 10% 
will also, I should think g . 
so, I should think, be able to extract a larger percentage | yiniding 700 of ald. Thone in shaft } hed do do (1 ton lots)......04 9% 
of gold thanw as done by th ti d ff yielding 700 ounces of gold. e new main shaft has reachec Nickel 
y the amalgamation process, an that), depth of 755 feet. Generally all is going well.’ 98-99 percent. guaranteed Pe vas 016% .. O1 7% 
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amp Revenences.—The je abbreviations and ref 
lerences which occur in the 
PATE ~~ - pe ates @, Gch ai tellver , Buby 5 8; Silver ‘Si, Bllverloed; Sul, Sulphur; 7. 7 Tin Send E Bae, Oia thn's“salhed ep? column of British Mince, siphttes' th ne ua the ni tee mas O eaticteh em 
a ity Law of the South African Republic. . nes, sign e0 that the address given is not of the head ofice, but of’ sub- or transfer office, and |, following the names mines, signifies that they are 
Seratarve of Companien, Share dase, and out readers general, ar in whose shares business is being published, Additions 
currently transacted, 
ke bingy gat dealers, and our readers generally, are cordially invited to co-operate with us t0 this end, etifying af any errors that may at any time scat. We ders ito be wndeited that, while ur Share Lit wl 
Pen cores i; Gs eta iekt avedioad conpendilte far ong talc ar tasonsesianle thet aay coke foams a Oe Yi that, while our Share List wilh 
BRITISH MINES. EUROPEAN MINES. 
Closing [Closing Called Situation Olosi 
Name Price, | Price. | ps, Latest | up Per | Shares of Closing | price” Oalied Situation 
. Jane 22, . Head Office Name. Price Price, Latest Shares 
June 29, 1894 ro00 Dividend Share, | Issued. Mine. June 29.1894 June 22, Par. Dividend. : and Seanee, at. Head Office. 
2s. 2 8.4. 
BE cieisisiccinna _ — {10 - 1 00) 12,000 &s. €4.4 
’ ,000 | Devon ........ Camborne. Mamillos .........%| 7/€ 12/6} 3 |2 0 | -/3Bept.°92 | 2 00] 35,00 | Spain ............| 6, Quesn-street-place 
ue Bille ......C7| 7/6 12/6} 15/- * | 2/- May,’81| 5 96 5,253 | Cornwal! ...... Camborne. . iy = 1 0] 1/- May ’93 | 1 00] 150 047 | Servia............] 4, Tokenho, Bdge. 
Botallack ... ... 1 4% ib * ers 51 46 1,880 | Cornwall | st. Just, pon age 5% 5% 5% | 1 9 | 42% Feb. 94] 1 90] 55,200 | Spnin ......... 19, Grey-st,. N’castle. 
Pa 4 r. Spelter - - 1 0] SX Vec.’"92}] 1 00) 84,000 Lombardy ...... 9, Queen-street-place 
Cook’ .. T} 6% 7 7% ad 2/6 Dee,,’93 | 21125 6,000 | Cornwall ......| Carn Brea. Fortu L 
Sook’ Kitchen ..7| 1¢/-_18/-} 17/6 | * = 35 1519} 4,900 | Cornwall _.... Camborne. DM... 0. | 10/- 15/- | 15/- | 2 0 | -/6 Sept.°92] # 00 | 25,000 | Spain ............| 6, Queen-street-place 
land ......£ _- - 1 0/)5% May,’88|; 1 00) 51,988 | Oumberland..| 7, Angel-court E.C J Libiola 2% 33 
Derwent: iieeses”” H % | 3% |5 O| S/- Mar. 94] 5 00] 50.4n0  - Dashwood H»., #.0, 
Devon Gt Covs.C4 22/6 27/6 | 27/8 4 H 3/- May, 94 : : : my 50 | Cumberland.. | Manchester. » =e 3 0] 4/-May,’94/ 3 00] 14,998 D .......+0. 6, Queen-street-place 
Doleoath f 69% 70% | 72 » | 12/6 ay, 10,240 | Devon .........| 8, Finsbury-circus. | Marbella ............ 7) 51/6 62/6} s2/- {10 * D 
sahiae apr. ’94 | 9126 4,790 | Nornwall .....| 6 . 10 0 | 8/- Mar, "93/10 00} 25,000 | Spain ............ 78, een Victoria-st. 
Drakewalls 7M -/8 8 | — [06 = 0 20] 61,856 | Cornwall ..... i —- parry... 2% 2% | 2% |S 0| 2/-May.'94]| 5 00 | 185,172 | Portugal ...... 87 ee een. 
Seeticantnsten? a " fussene 6| a2 ge | ae is ¢ = ge re Seer 1 ee ee 
East Poo! _ AT| 8 91] % Dy 2/ April 94 } ee = = Tertahire... Palmerston-building | ’ontgibaud......... _ — 20 0 1/6Dee "93 - 4 1, Suvcn-serest el, 
- - 33 a “ornwa sores ) 5 t i 
Seant nosey “4 Saas — |210 - . 331 aa loose |... Mi “Great St. Helens a at. “joresl 13% 13% 1a 10 0 - May,'94 | 10 00 30, St. Swithin’s-lane 
Great Iexey....2 | 1 2 2 | 4 0| S/-Apr.,"92| 4 00] 15.000 | Isle of Man ...| Nonglas,Isl of Man | 0, (2nd do.) 102% 103%| 103% {100 0 oer ee lee oS | 2S. oe 
} ek urth wood 1/3 1/9 1/9 : 0 is Inne "49 0190] 32.000 | Oumberland.. | Newonstle Ripanji “8Q| 71- 9/ 4 Hi rs 3 _ ” ” oe ‘a + ae 
~ ok - ~ Bep, 93} 1 0 | 10.000 | Pliintehire..... | On i Tharsis... .CSul| 4% 434 Z P -:2] 120, Bishopsgt-st.Wa 
= ot taes, covee T = - 1 0 _ 1 00] 14,634 | Devon ......... 6 , ee ey aay nnd 4% 9% 1% : 0 ant %Mar. 94) 2 v0 | 622,000 | Spain .........0] Glasgow. 
Killifreth . UW seeveek = _ § 0] §/6Bep. 93) 5 00] 14,C°C | Tsleof Man ..| Chester 2. enetun ae - 10 0 Mar. 94) 10 00 5,450 | Germang ......| Walbrook Ho., E.0. 
rplitreth ........ T)| 3% 3% | % # | 3/€ Dec.’93| §216| 6.000 |Cornwall .... | Trnro. Wohlfabrt L -— 7 2 Mar, 94) 10 90 { 14.959 | Germany ......| Wathronk Ho.. EC. 
Kingoide..... tame sf ae = 1 0| 3/-May.’32| 100] 15.919 | Cardiganshire! ¢ nae eoecerees = - 1 0] 3%June,’94 | 1 00] 108,724) Prussi. .........| 17, Victoria-st., 8.W. 
| ty 8 eee 15/- 20/- 20/- 6 0 | 3/- Bep "92 6 00 20,000 |Lanarkehire.. 30 Finsbury-circus 7 
Lovell... 7 5H 5% ol * |S/- D-e.,’93) 11 96 2,500 | Cornwall .....| Penzance. 
Minera. (tew) * - - * | 1/3Nov.,’91| 1167 7,165 | Wendron .. .. | 2, Gt. Queen-st..8.W NORTH AMERICAN MINES 
NenthaaTnaie. “3 ¥ V. S ¢ | S/eMer 1 2 08 9,0(0 | Denbighshire | Minera, N. Wales. “ 
Hew Balleswida’ 4 -/6 1/- 1/- : } 6% Feb.,’91| 0 180 oes Torthumberié | wawenatla on-Tyne 
- - _ 1 ¥ lornwall ..... 1st.c1 t’s Ho.,E.(] Alaska Treadwell G % 6 
Pee netsk ttn. co" - - . _ 10 18 3 4508 Cornwall .... | ae. _ +imada and T.. Ss | a a we wes —_ ” * ~ oy oe ——_. nea : o.oo 
ee pa - “a ; pean) 
Prests Ortiegi?| uy. | ai- | * | u-ame-we| $35| shaes [eereean | Rewraeh: dmerican ette.3) 3-3/8 | 31 [28 | 16 ater con | 1 86 | dae an | Coloradc”r-] #54, 014 Breet street 
Prince of Wags — a _ /- ® os 379 18,000 | Cornwall ..... | 37, Wa'hrook. irtaens (Pref ) Cu -” on 4 0 ate ties ‘ 00 158.920 Saee aaa ia. —. Moai bo 
Y - 010 — 7 |Oornwall .... = ee = olla F ZONB ....0000+ 0.8 nbor’ 
Se. Condurrow ze 12/8 : je | 17/6 * | 3/6 Apr. °93 F 7 ;: i —— wee 3 6. , Broner <eriee Do. 10 % Deben. = — (|1000] 7% May 94 | 10000 2,660 | Arizona... ..... 74, Geo.-st., Edinbor” 
2 . A t sere J 
Tincron — tis wmin’ is — Se] 0200 |Oerewall | Pet, Cornwall Big Oreck ...... 4y.| = — |1 0] 1/-Dec.’91} 1 00] 50,000 | Nevada ......... 2, Pancras-lane, E.0. 
10% * | 2/-Apr.'94/ 15 76] 6,000 | Cornwall ..... : c 
. ,000 | Cornwall ..... oO Brea. alifornia ......... G _ —_ ! - ’ 
Weardale Li 6 ~ pacers Oanacian Phos, ¢ -- : 0 aes 90 : 0 t “Ter39e = ae on te _ 
West Frances .. 7 16 7/6 | 7/6 | 4 0} 1/3 Oct.’9¢ | 1100] 60.000 | Durham... 3, Lombard-court. [Chiapas . so el & ’ 3 nada .........| 155, Fenchurch-st. 
Werte 7] 16 2 1 2 | = | eeMay.'ge | 158171] 6.146 | cormenli'.... | Cambeme.  [DOloracoBoy....8} — — = ji o I oS | fis'sse | terete’ 7] Stenarob-ohbes, a0 
we. A 4 = a » eeneee Pe , ° hd 
Wheel ane "E4 | 8 foy.| ig |S |aleateret|ob 32 | E5i8 [oneal | Bamageet | = | = phe] x aeeen) 100) san Merede.") aati ome, 0. 
Whea “ * | 10/- Apr.’8& | 12 50] 6.144 | Cornwall = R Decatur _ - - 
Wheel grist rT) 2 4/- | 4 | ® 7 0113] 10000 | Cornwall “..| 37. Walbrook, E.C i. = > a = oe) SS ia 1 nee See 
Wheal Kirt e z 6 17 18 * | 3/-Feb. 94] 18 20 ar? | ecnwall oF Weterest, B.S. I ns Lamar Gs 18/8 19/6 | 196 | 0 | t/-Apett 9¢ ,500 | Colorado ..,...| 35, Queen Vict oria-st. 
WhealM Vesrses 7/6 10/- 10/- * | 3/- Mar, 86) 4 56 8,590 | Oornwall ..... °“" 7 dickens CusterGS 3 0 oy Sa Bs, aT ~ —seemeneme 6, Draper e-pardens; 
etal &F.7 % XY = * vats :31 be lee | py ‘ of -/3 jt - 0 19 9 | 420,000 | Edano........... Winchester Ho. B.0. 
Saher seeeeneenens S| Uj-12/- | 12/6 1 0} -/9 Mar,’94 | 1 00) 175,007 | Montana ...... 6, Draper’s-gardens. 
JACSTRALIAN a . — ~16 Hs - 0 S 0} 403,618 | Utah ............ 15, Geo-st, Mansn. Ho 
AND NEW ZEALAND MINES. Flagstaff ............ Ss — —- 1 0 =» 0183] 240,000 | Utah ............ Dashwood Ho., B.C. 
med is.) - = 1 Ole ’ s 
Achill F 3 /6 Dec.’88 | 0196] 98,185 | Nevada ......... Suffolk House, BC, 
pwd + _" i 3/6 1% 1 0 _ 100 80,307 | New Zealand 3. Church Pas .EC Golden Feather G/ 9/- 10/- 9/- 10 én 1 00) 189,70) | Oalitorsia ...| 8 . Stephens Cs B oO. 
Aastee mp lke 1%_ | 1 0 | 1/- Apr. 54 1 00 | 100.6 0| N S Wales...| 4-6. Throg. Avenue, | ote" Gate......... | 8/- 7/ 1/- 1 0 —_ 6196 | 79.600 | California 8 Stephens Os EO. 
Autre a eG - — | 1 0] 2/-Inly,’89 | 2 00] 51,000 | Queersiand .. | ¢, fombard-conrt [Golden Leaf......G] -/6 -/9 | V3 [1 0 _ 1 00 | 200.259 | Montana ......) 8, Draper’s Garuens. 
jaan” G| 1/3 v9 | 1/9 | 1 0} -/3 Mar,,’92 | 1 00 | 210,0°0 | Queensland | 6,Q t. place | Fbien Valley...G - — |10 _ 1 00] 55,507 | Colorado ...... 15, Angel Court 
yo ee aid c A ce a 20 0 | 1/6 aug, ‘93 7100 18,315 | -o, Australia | 8 tnd Sowre Chee z % a s j 
saw. on, /3 2/9 3/3 1 0] 1/- June,’91} 1 OC | 537,138 | N.S. Wales.. Winchester House. ee... “ e ar 0/36 9/- | 1 0] -/6 Apr.’94 | 1 00 | 309,000 | Arizona ........ 6. Drap?-’s Gardens. 
co - - - -_ 
ant Creek ..G | 1% 1% 1% | 1 C]1/-June’s4 | 0176] 109,00" | N.S. Wales... Hi"erove, N.8.Wal pe at cles ne did 0 $0 | 540,00 | California 14, Cornhill, E.C. 
Enter sae nr wii lel 1 Sel eae W" Australia., | 2, Met, Ex, Ruildings| Ca8M0---cceceesssee GS| 1/3 1/6 | 2 |1 0 - 0 48] 143,439 | Idaho ......... 140, Le denball-st, 
= —_ D Z e » 
yd, Dundee Gj 3/2 3/9 4/3 1 0 a 018 0 | 120,000 Soe" | ae and ve cn Jackson Goldfields - - 5 0 — 0 50} 403,635 | California 6, Drapers’ Gardens. 
— thee eaeees G | 8/- 10/- xd} 10/- xd} 2 C¢ os 2 0 £80,0°C | Qneensland .. | Charters To fav Hawk... ...G| 5/- 6/- 6/6 1 0} -/6 Dec,’92; 1 00 285,000 | Montana ..... Dashwood House - 
Beant Block .G) 1% 1% | Wie | 2 0) -/9duly,"94) 2 90} 250,000 | Queensiand * | Grmccchavatat, | Rohinoor “B"GS 7 — |1 0| -/edune’8'| 1 00] 112.971 | Colorado ...... Blomfield Ho., E.0 
Brit. _~ht He 6 - ; . e: ; ° 0 040,00" Queensland of Charters weet ‘ +s Agar gr in... me ee “fe C 5 | 1/3 Mot. “a2 0 43 405,000 Colorado wpe 11, Poultry, BO, : 
Broke “4 ul "i “ae ’ N. 8, Wales... | ahehureh Chamber: Ben OF BTIN ...... - ~ 1 0 |4c. psbMar,’94} 1 00 | 575,00) | Colorado ...... 43, Threadneedle-st 
© Hill Prop. | 2% 2468 | 2% 9 8] 1/- June 94} 0 80 | 960,000 | N.S, Wales...) Abchurch Ghasnbets Gn hon aha Pi sy ~ } : _ 1 00 | 400.00C | Pinal arizona.| 257, Winchester Se, 
Carrington. Sal G| 1/6 2/- | 1/9 | 12/6 - 0126 | 100,0°7 | Queensland ...| 9, Tokenhonse Yara | Meta.d Oro(L)G| % % 5 0 pos ttl oo le Dashwood _ EC. 
Goapden Stent Bik 4/- 4/6 4/6 ; : -/3 Apr,, 94 : ; ; yoy | p gtne sia 30 1,8 Swithin’s-le. an sane ensces 10/6 11/6 10,6 1 0 | S% April’91 0190 657 158 weatens ...... Gresham House, E.0. 
> _ _ ( ! | ; lolorado ...... —_ _ 5 
Oumbrind (New)G | -/6 1/- | 1/- | 1 0 | 2/6 Dec,’87| 1 ©2| 184,'90 FS a Blombcld Heute 1C es = edd Ree won nepmememerent 
° Pi ae eA T.Consolidated SC _ os a y 
ness 3/3 $/9 | G/- | 1 o|-/6 Mar. 92 | 1 00 | 498,400 | Queensiand ..| 3.8, Gracechnrch-st, V.Gold Hill......G = {16 - 0199 | is0ss | We Onrotine | 15; nner at YN 
/ 1 0|-/6 Apr, ’92 1 00 | 490,000 | Queensland ...| Winchester Ho.,E.O + mad en ceoses S| 15/- 17/- 15/- “-s 1/- Oct. '92 1 00] 110,000 | Colorado ..... | 25a, Old ge 
. Je - _ 
= ar eg iooteoail 4 “/9 3 | 1/3 } : - 0193 | '20,00C | Victorin..... .. 31, Lombard-street, Jv Hoover Will...G - — | 010! ~/9 Tee, a5 0 10 0 120,"0¢ W Oaration. nares a, E.0 
sieied _ 0 50 | 324,790 | Queensiand .. | 6-7, Queen-street-}1 eee ae ate a0 Ps : ; 3% May, ’94 1 ° 2 os Brit. Columbia ges a 
" a » .  G a. 1 4 8,888 | Mexico ......... 4, Oopthall-bnilding 
Frederick the Gt G = 1 0 ie 1 00 | 125,000 | Victoria........ St. George’s House. ete 6/6 7/6 7/6 1 0/-/6 Mar,’ 90 1 00 | 169,0°0 | Mexico ......... 110, Oannon- oat. 
Sellen teats x 1/3 i yh oa bed 019 6 | 225.069 | N. Zealand .. | 3-5, Queen-st, F.O. Pocrman Con.......| 6/6 7/6 7/8 : : ” =" ™ Q } ° 275.908 peace yh B.C 
eoeve / /- 010 — 0100 150,000 Queen siand.. | 9, Tokenhouse Yard ed 8/ F0/ 10/ ; : = 100 46,66 | Colorado ......) U1. Poultry, . 
..GSL - - |. . ” -street. 
Sesrtetottto en «1 os _ 1 0] -/6July,’90 | 1 00 | 146,330 | Vietoria........ | 6-7, Qnean-street-r} TT nce aneted GSL — - 0 5 ad — - 4 $ H 931371 a seman) SS Se. Mery Ase. 
‘on vty Gl] 1/8 2/- 2/3 0 10 -- 0 10 0 | 509,000 | Queensiand .. | 30,'8t, Swithin’s-lancp Dera Butter ...G | 8/- 10/- xd) 10/-xd/ 2 0 | -/6 Apr, "94| 2 00 122.500 | California ...... 138, Laadenhall-st. 
K garilla s& 1/- 1/6 1/6 1 0 - 1 00 88,275 | So, Anstralia | 68. Coleman-street Do, Pinmas Eur. G \12/6 15/- xd| 15/-xd| 2 0] -/9 Apr. "04 200 40.26: | California ...... 138, Teadenhall-st. 
Kilkivan a = a 1 0 | -/6 dam. "91 | 0 190 | 250,000 | W Zealand 9. New Broad-stree Springdale. sseeeG | B/= 2/6 2/6 $l 116% % Dec. °92 $i oi 000.000 | Nolorado ...... 20. Abehurch Lane. 
ane eos 1/6 2/- | 2/- | 1 0 = 1 00] 81,392 | Queensland ..| 4. Coleman-street. |" '” Lake Placers | ” — |1 0| 1/3 Mar. ’9¢ | 1 00] | 24,564 | Colorado ......” 5, Lawrence P. HIE. 
re . -w@ = _ 1 0 _ 1 00 | 180,000 | Victoria 32 Poultry, F.0, | Usited Mexican S| 1/- 1/6 1/6 1 0 | 2/6 May,’87/} 1 00 906,654 | Mexico ........ 3, Gt. Winchester-st. 
meee Des Down: 1% 1% xd] 1M%xd]1 0] -/6 June’s4 | 015 § | 300,000 | Queensland .| 3, Gracechurch-st. . ask jee ie 
Mosman | ae 6 | 36 11 0| -6 May, ’S4 1 Oe | 185:000 Qi srediens | $4. deampueste-st 
oo eeeeeece ; - > 5. neensiand ...| 3-5,G hureh-st 
ME Leyshon-G} -/9 1/9 | 13 [1 0| -/6 Dec. 9 | 1 01 | sr.988 Gueensiand ..| 7, Draper’s-onrdent SOUTH AND CENTRAL AMERICAN MINES. 
i - - - 3] 86,00 land ..| Leed 1) Bldgs. 
Mount Morgan G| 13 242d) 2% |1 0] -/6June'94 | 0176 [1,600,700 y meme fad fy sr Gre aera 
Mount or liga -/9 1/3 1/3 ; ° - : ; ° ego Queensland .. | 9, Tohenhouse-yard | Antio. (Pref,) G.S. — _ 1 0 |-/6 Mar. ’90/ 1 00 22,82) | Colombia ......| 184, Gresham Ho. 
¥. Smithfield .. G _ — |010| 2/6June,’94| 0100 48.000 } norm me ——— omappcegmaaeaes g na ee _ sibel Pecan sneumeiam ee 
nie w+... G | 6/3 6/9 xd 7/3 | 1 O01 -s* Apr, 94] 0196] 158.915 | Queensland ...| 30, St, Rwithin’s-In | ‘allan Bis... ..... G| -/6 1/- 1/- 1 06 = 1 00 | 316,249 | Venezuela 50, Old Broad-streets 
Port Phin Queen | -/6 1/- 1/- | 910] -/3Bept,’92| 0 89] 96.00" | Queensland ...| 3°,8t Swithin’s-In, J %™arones........ c - - |}? 9 é 200 87°000 | Ohi “| 123, Bishonsgt. Wn. 
aw G - _ 0 § - 0 5C | 200.00 | Victoria ..... | 57. Moorgate-t..E.( | Oaratal.......0.+. Gi -/4 -/6 -/6 2/6 = 0 24 |1,330,C09| Venezuela ...| 57, Moorgate-st. B.C 
aah H z,0e “ -s 1s sr 0100] 75.°00 | Victoria ..... 7.8, Gt, Woehster BYP %O'ON ....... ceeee G| -/3 -/6 | -/6 |1 0 = | 1 00 | ‘200,000 Colombia - “! §.Gonthall-bdgs., 8.0, 
ae Satan! Ye % % 0 - 1 00] 36.244 | Queensland .. | 9, Tokenhouse Yared |Tolorado Nit. ...N| 3% 3% % 15 014% Jone,’4| 5 00 | 32,000| Chil ... .......| 17. King-st,, Liverp'l. 
Ecottieh Australian i 1 ( |94-5d. May.’9¢] 1 00] 2°7,00 | N.S, Wales ..| Winchester Ho. E.C |Colombia...... ..... G = — 120 0| s/s sune’s4 | 20 00 Venezucla.....| Oludad, Bolivar. 
Tasmanian Grown = - ° ” -/6 Mar.’92 | 0100 | 150,000 | Queensland .. | 9, Tokenhouse Yard | ‘Olombian Hy..G | 4/6 15/6] 15/6 | 1 0/1/- April’94] 1 00 75,000 Colombia ......| 10, Rlomfield-street, 
, ne B a SS oe - i 0 ° "3s 000 N Zealand ge tate BC. 5 jade € |'\%eo' Ye xd} 1'Yjgxd] 2 91 1/6 June’s4 | 2 00 | 100,000 | Chill ......... "| Dashwood House,E.9 
e i «| 2-5, Queen-st., EC. 
- - 1 0 ~ 100] 5300f | Austreli Leadenh lg. E.C | Dari G % 
Vietere Associatn _ 1 0| -/6Jul B ccove Leadenhall Big. E.C J Darien............0+ 5 % 1 0 as 100 71,359 | Colombia Manchester. 
- - y, 94) 1 00 | 144,000 | Char, Te e by- D Ar0... ++ 3/- 3 q 
Victory ee... uw | 1b tl eekel bbtlmalgeume ikemassa UT * ahd ‘weiss, casemmenans 7) 
Wath c 11%, 11%) 11% [1 0] 1/-June’94!| 1 00] 150,000 | New Zen’ oe 11, Abchurch-'n B.C @1 Callao ......... G| 17/6 20/-| 22/6 | 5 9 |2fre, Nov,’90| 5 00 | 257,600 | Venezuela ...| 8, Bishopsgt.-st, Wa. 
wn 3 4 rs pas o | | ~ ae 
Went. Priority nf 10/- Hf 13/9 : 4 6/- Jan, "93 : 5° = A ij ° wr non \4 “6. mame 2 Prontino & B....G | 19/- 21/- | 22/- | 1 0 | 1/6 Dec, ’93 | 1 00 | 128,662 | Colombia ..... 184, Gresham House. 
rgentine > 1 1/6% 1/7%) 1 - £e 006 4 c ° 
Sema Ee CR LES] = | 8S S| ee |e Saeed | oh err lowe ase! | Its gin | tase | Argen.catnd | 28, gueenstreet Bo 
Australian G.F. | 2/- 4/ pm) 4/- 1 0 - 0 40 {6 £00 Australia...| £8-29, 8.8within’s-l1. 1G j re s/- €/- a/- 1 0 a 016 0 16,232 | Argen.(&Ind'| 3-5,Queen-street, B. 
| | We .| 48-29, 8. Balt, PO ravel.......cc0re0e G it _ 0 19 6 | 100,000 | Colombia ..... 10, Blomfield-street. 
eee G —" - 02 8% % "91 020 105,234 | Nicaragua..... 139, Cannon-street. 
INDIAN AND ASIATIC MINES. Julia Nit... | /- 5/- | 5/3 | 5 0 _ 5 00 | 30,000 | Onill ........... 1914,Gracechareh-st. 
Fit es _ eutare cool 5 S%xd]| 5% . 0] S/-Jan.’9¢ | §& ee on eee 70, Gracechurch-st, 
aghat MysoreG j . - verpoo oon = _ 0 | '0/- Feb, 94 5 2,000 Liverpoo!. 
Burm Ruby yrs HH He ; . ine HJ : . oe FOGED coccccccces 8-7, Queen-street-p! [Loma ......... | ~/9 1/3 1/3 1 0 / ve 100 300'000 . Oantnait- nutiding. 
0,0C0 | Burmah ..... Suffolk House, E.0, ——s Wit.......M¥ = = 3 0 | 3/4%4 Nov. ec} 56 00 10,000 9, Gracechurch-st. 
Seen Canes -€ 318g 3%] MMe | 1 0 _- 1 OF | 200,00° | India 6-7, Queen-street-p! — cee. , F- did ‘udimaecatens ion — a 
- -/3 -/6 | -/6 |1 0 _ 1 00] 2F0.0°0 | India ........... | Dashwoo 6 2/- 
del... G) 1/6 2/6 | 2/6 |1 0 ~_ 0.126] 95,000 | India ........ 5 Gonpth bien oa "5 vw 108 - 0 20 | 200,000 11, Old Broad-st,B.© 
Devala Moyar ...G = ad ee Gi 3/- 3- 2/9 1 0] 1/-Aprii’s9 | 1 00 30,000 19, Blomfeld-street. 
1 0 — 1 00 | 200,000 | India ........... 34, Nicholas-lane. Ouro Preto......... G - = 1 0 / —y 0186 80,000 | Brazil........ .. 6. Queen-street-place 
Gemr —_ 
GoldFidsM prone 22/- 23/- | 23/6 . 4 1 Joly 88 176 oik'ate Ceylon 183, Gresham House | Panulcillo ........0] 07 - 2 0} 1/-Nov.’89 | 2 00 | 112,500 | Obfll .......00++- 13, Great St. Helens. 
Gold Fids Si.m G ts = 436 a : : : ay oe — 6-7, Qusce street pl. Primitiva ........ N| 3% 3% % |5 0] 20% Oct.’89| 6 00 | 40,000 | Chill ..........] Liverpool. 
ging ebrad atl Ya%e | 2 , . 
—- "Gara 2/6 3 me » 10 £0 | 115,000 | Deccan 16, Bt. Helen's-place | Rosario nn | moe | ME 13 8] Sh Reese] § 00 120,000 30. Wan wroah-etwethe 
a 2% 2 yA B4 0 5 =- 0 30) 665,473 | India .. .........| 67, Queen-st.-place. [Rosario (57 Deb. - — h90016% Apr. 94 |100 00 4.750 57%, Old Broad street, 
ve Daruhalil ya ap. x “es 1 0 | 2/-Jaly,"84/| 1 00 | 250,700 | India ... 6-7 Queen-street p) [| 3t. John del Rey G 20/~ 22/- 22/- 1 0 10% June "e2}; 100 272.435 28. Tower-chmbra, B,O 
Snase Beale 8 | 14s i! weit? - 0 18 C | 100,000 | India .. 2, Enst India Avenus§San Donato .....V| 14 1% | 1% | 5 0 —- 5 00 | 32,000 12, King-st., Liverpl. 
pa tan a W- 7 f “s 1 0 =_ 0 19 0 | 135,007 | Irdin €-7, Queen-street-p! [Jan Jorge .. 5% 6 6% 5 0|10/-May 94) 6 00 75,000 9, Gracechurch-at. 
pant ao} 2 26 Hy ; 3 = 1 00 | 127.48 | Indie ... Dashwood Ho., F.C.J3an Panic .... % 4 5 0|7%% Apr.,"84) 6 00 | 32,000 3, Gracechurcb-st. 
Morvedéa tos! Ain Mi (3 |1 0 ~ 1 00 | 250,000 | India ............| ashwood Ho., B.0 | Santa Barbara ... = — |610]| 1/3 Dec.*#6 | 0100 | 80,000 Liverpool 
Hine Feofe ....c' 1 ye (ln Vr 2110 ‘| 213, Gresham House | Santa Luisa .... - — [10 0| t0/-Gep.’e9 | 10 00 | 22,000 10, Granechurch-st. 
| di he it Ea Guecnatrect-p! [ante Rite | 3% 1% | 4% |'s 01 15% apra’94] 5 00 | 20,000 Dashwood tones, 8.0 
Bupdydroog..... C 7 'R 20/- 26/3 11 0 | 1/- Mar.’84] 1 . . Ht eee Segovia i 2 2% 2% 5 0} 1/é May 99) 6 00 ae. Deshwont aoauileg? 
er pa 0.)¢ | -1i6 1%] 4 1 0| 4/-Mar.,’94] 1 00 "| 6-1, Gueen-strect-pl [tetonn ..........G - = eo <a ; A 150.000 : Sopthall: batldings 
(107 wrot. | 93 SH | SH 11 0 | /- Mar. 99) 3 00 -=-| 61, Queen-street-pl. | Tolima a “8 | 1% 8xd| axa | 5 0 | 10% Jane's) & 00 | 14,000 18, Pinshare-ctrens 
BS. (10 ¥ Pref.). — 4 3-Sthe} 1 0 | 4/- Mar.’94 | 0 50 ° ‘| 6-7 7, Queen.street-pl. Do. “B” ...... s 6% 72d/| 7xd |5 0/10 Sane 8 5 00 6.90 | Colombia ......| 18, Finsbury-cirous. 
Pekeng Ketenscs[ ms | = [tl ae | a oe] sero | Maley Penis on into tian 2 Attamra - — |o5 _ 0 50 | 290,000 | Venezuela ...| Broad-st Avenue. 
, 4 = " os slay Penin Pr effrey’seq., B.C | West indian......G - — 105 = 0 50 | 700,000 | Gan Domingo] 49,Quean Victoria-st, 
Boutn 1, Mysore | 5/3 5/9 | 6/3 | 0 4 - 0 39] 184,623 | Inais ............| 7, Queen-street-p) I Zarume ....0000..4 - - 1056 = 0 60 | 261,422 | Bouador........) 1, ‘Gt, Winchester-st. 
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“THE MINING JOURNAL” SHARE LIST (AFRICAN MINES). 
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Closing Closing 
Olosing | Price. Latest Called | shares | Situation Closing | price, Latest Called | gheres| Situation 
‘ame Price, > | Par. vidend Per of Head Office. Name. Price, ne 22,) Fat up Per of Head Offies, 
— Jane29, 1894 — Di + | Share. | Zesued, Mine. Jane 29, 1894/7 48s9. Dividend. | ghare, | Issuea. 
fo. £%4 10/- 12/6] 13/9 i owe ,00 
20/- 22/6 | 22/6 | 1 0 _- 40,000 | Transvaal...... 19, St. Swithin’s-lane] Main Reef (New)G - ™ C | Witwatersrdt.| 8, Old Jewry. 
Lo/- 12/-| 1/- | 1 0 = 1 00] 78,507 | Transvaal .... 54, Old Br ad-sireet.] May Oonsol.......G| 9/~ 10/- | 9/6 |1 0 = 1 00 | 430,000 | Witwatersrat. $, Lothbury.. 
an = i2°9 =e 1 00 150,000 | West Coast ..| 9, New Brond-street, | May Deep Level G| 9/6 10/6 | 10/6 | 1 0 - 1 00} 146,000 | Witwatererdt,| 33, Cornhill, 2.0, 
8/- 10/- 10/- | 1 0 4) Mar,’93 | 1 00] 65,00C | Witwatersrdt | 8, Old Jewry.I Metropolitan(N)G| 11/3 13/9| 13/9 | 1 0 _ 100 5,000 | Witwatersrdt | 1, Orosby Square. ] 
5/- 7/6 7/6 | 1 0| SZ Mar.,’93 = ,000 | Witwatersrdt.| 1, Orosby Square.} | Meyer &Oharl....G| 5% 5% 5% 1 0 | 25% Dec."93 | 1 00] 171,687 | Witwatersrdt. Warnford-conrt.] 
-/6 -/9 -/9 0 10 — 0 96] 520,000 | Transvaal ...... 85, Gracechurch-st, || Modderfontein.. G| 14/6 15/6 | 15/6 | 1 0 7 1 00] 200,000 | Witwatersrdt. Warnford-court. | 
1/6 1/9 | 2/3 | 010 - 0 10 0 | 520,000 | Transvaal ...... 85, Gracechurch-st. | Montrose......... %e Me| Me | 1 0} 3/- Feb, 90 | 1 0 t 0,000 Kaap .....,| 65, New Broad-street, 
-/9 17- | Ue [1 0 om 1 00 | 200,00 | Witwatersrdt | Johannesburg. Moodies G.&E,...G| 8/- 9/- | 9/6 | 1 0} -/4May’90 | 1 00] 120,000] De Kaap ..... 8, Old Jewry J 
12/6 13/8} %4/- {1 0 _ 1 00) 83,000 | Witwatersrdt.| Warnford-court.1] | Woodies . ........ ° 4/~ 5/- 5/- 1 0 - 0150 000 | De Kaap ...... 8, Old Jewry 
2/9 3/3 2/3 | 010 - 0100 207,495 | De Kaap .....| 17, Basinghall-street | Mozambique......... 11/3 13/9} 13/9 |1 0 - 1 06) 400,000 | 8. B. Africa ...) Broad-street House, 
27/- 2e/- | 30/- | 1 0 on 1 00] 200,00: | Bechnanaland| 19, 8t.Swithin’s-lane s 
5/8 6/6 6/6 10 as 1 00] 76,00 | Witwatersrdt.| 9, King Wiliam st ] | Namaqua ......... C| 11/3 13/9} 13/9 | 2 0| 2/6 July’s1 | 2 00} 194.351 | Namaqualand.| 34, Leadenhall-bids, 
6/- T/- | 7/6 | 1 0 -_ 1 00] 535.000 | Witwatererdt.| 8, Princ-s-st ,E CO, | New Ohimes......G| 2¥ie 2%6| 2%— | 1 0 |10%June,’94 | 1 00) 70,000 | Witwatersrdt,| 8, Old Jewry, 2.0, 
S/- T/- | Me [1 0 == 1 00] 95.000 | Transvaal, 4. Tokenhouse-blds, | New Olewer Estate 1 1% 1% |1 0 — 1 00 100,000 | Lydenburg ...| 29-3), Holborn-viadt, 
29/- 30/-| S1/- | 1 0 - 1 00 }2,0°0,0C0| 9. Africa ...... 19, St, Swithin’s-lan:] New Orcesus......G| 1% 1% 1% {1 0/5 % dug.’92 | 1 00] 195,000] La .. | 4, Bishopsgt.-st, Wt. 
Buff 31/- 33/-| 3%/- | t 0 —- 1 00] 250,000 | Potchefstroom| 8, Old Jewry. New Edwin Brav| 2/6 3/6 3/6 7 0 —_ 7 00] 65,40 | De Kaap ...... 23, College Hill, 
New Gordon......D| 3/6 4/6 5/- 1 0 Sf Dec, *89 1 00] 5€0,250 | Griqual 110, Cannon-street. 
@ape Copper ......C 134, 154¢0| Me | 2 0] 1/3 June "94 | 2 0 0| 300,000 | CapeCotony..| 9,Queen-street-place | New Jagersf. ...D| 14 14% ae 10 0/5% Mar.,’94 | 10 00 100,000 | Transvaal ...... 5, Copthall-buildings 
Do. 6 % Pref, 2 2% 2% |2 0) 1/3June’94 | 2 00) 45.000 | OapeColony | 9 Queen-street-place | Yew LouisD'Or..G/ 5/6 6/- me 146 a 1 00] +00, Witwatersrdt.| 53, New Broad-street 
en. Montrose...G| 1/6 2/6 2,6 |}1 0 oo 0170] 149,009 | Transvaal ... 16, Throgmorton Av.} New Primrose ...G 3% 4% Pe 1 0 | 4/- July, ’93 1 00] 230,000 | Witwatersrdt.| 2, Draper’s-gardens, 
Champ d’Or...... G | 19%4 110% 1% =6|1~«0 am 1 00] 114,016 | Witwatersrdt.| 8, Old Jewry, EO. New RietfonteinG| 1 1% ty 1 0 = 1 00] 160,000 | Witwatersrdt Warnfor4-ct., E 0," 
City and Buburb.G| 13% 14% 14% | 1 0] 25% mar.’94 1 00] 75,000 | Witwatersrdt.| 1, Crosby Square. New Spes Bona ..,| 8/- 10/~ O/- {1 0 = 1 00] 113,801 | Witwatersrdt | 24, N. Jobn-st., L’pl. 
Goetzeestroom ...G} 3/- 2/- 2/- | 0 5 _ 0 60] 140,000 | De Kaap ...... 105,Leadenhall-stree | N. Ophir Ooncess.| ~-/9 urs 4 1 0 _ 0186) 111,857 | B. tAfrica| 31, Lombard-street, 
Con, Bultfontein P| 27/- 28/- 28/- | 1 0] SY Wov.’s89 1 00] 721,500 | Griqualand W| 62, Lombard-st. SNE sipinesantvunie G| 2% 2% 216 | 1 0|1S% June’94 | 2 0 0} 160,000 | Witwatersrdt.| 1, Crosby-equare, 
Con. Dee LeveleG 24a 23a xd 1 : ° 4/- June "94. H 90 187-250 Transvaal ...... 30, Bt. Swithia’s-Inne Nooitgedacht E.G ole |e ~ 1 00) 160,000 | Lydenburg ..| 8, Old Jewry, 
Con, G. FieldsS A % 2 10% Nov. ’93 »250,00" | 8. Africa ..... !d Jewry, ‘ 
Do. 5%% Deben no u — jsec % na 5 00] 6 0,000/ 58. Africa ...... 8, Old Jewry. OCEANA .......0000000+ 1% 1% 1% |1 0/25/-Nov.’89 | 1 00] 150,000 | Transvaal ..... 4, Sun Court, E,0. 
Crown Reet ...... G\ey ey%xd| 8% |1 0] 25% May’94 | 1 00| 120,000| Witwatersrdt.| 22, Austin Friars] | Orange F.S.E....D| 3% 4 4 1¢) = 1 00 | 284,000 | OrangeF.State| 10, Moorgate-street, 
tie aeeton = _ 1 0 | 10% June’94 | 1 00) 30,000 | Witwatersrdt.| 10, Basinghall-street 
De BeersOonsol.} 16% 16%} 16% | 5 0] t2/6Rab.’24 | & 00] 789.791 | Transvaal...... 62, Lombard-street | Utto’s Kopje......0| 1/9 2/3 | 2/3 |1 0 - 0 19 3 | 437,888 | Kimberley ...| 119, Oannon-st.,2,0. 
De. 5% ¥ 1st Deb.. |: 714 108 108 100 0 isu y Feb. 94 | 5 O 0 |1,875,000 | Transvaal ...... 62, Lombard-street, : 
Do, 5%% 2nd Db. |1rg3 196%] 106% |1 00 [5144 Jan. ’94.| 5 0 0 |!,647,000| Transvaal ...... 62, Lombard-street. | Paarl Central... G| 20/- 22/- | 23/- | 1 0 = 1 90| 138,750 | Transvaal ...... 29-30, Hol. Via,, E.0. 
Do.5%% Bul Ob | 103 103%| 104 |:000] 54% Apr.’94| & 00] 720,100 | Transvaal ....... 62, Lombard-street. | Piggs Peak, New G 2/- 3/- 3/- | 1 0 - 016 6 | 230,326 | Swagieland ..| 6, Queen-street-p:ace 
Durban ept.G| 5% 5% €% | 1 0| 3/-‘June’94 | 1 00] 125,000 |Witwatersrdt | 28, Leadenhall-bidg: | Potchefstoom... G| 1/6 2/6 2/6 |}1 0 - 1 00] 161,090 | Potchefstroom) 19, Bury-st., B.C. 
Princass Estate G| 20/- 22/-| 22/- | 1 0 _ 1 00] 72,046 | Witwatersrdt,) 33, Cornhill, B.C. 
Bast Rand......... . | 13/6 14/6] 14/6 | 1 0 = 1 00] 579,000 | Witwatersrdt.| 170, Winchester-ho.]] Xandfonte'n.....G| 15/6 16/6 | 17/- | 1 0 - 1 0 0 /1,916,50C | Witwatersrat | 59, HolhornVinauot, 
p eet G = - 1 0} 10% Jan.’89 | 1 00] 66.000 | Witwatersrdt.) 28. Old Jewry. B.C | Rand Mines......... 6% 8% 8% |1 0 - 1 00] 332,798 | Witwatersrdt.| 29-30, Holborn Vis. 
Exploration ........ 1% 1%rm |!%epm| 1 0] 1/- Dec. 93 | 0 40] 148,090 |S, Africa 30, 8. Swithin’s-In. | Read’s Drift...... D| 9/- 10/- 10/- |} 1 0 <a - 5 ,000 | Transvaal ...... 19, Finsbury circus, 
Exploring Co.......| 27% 4% | 4% |1 0] 25/-Feb.’294 | 1 00] €9,350]|8. Africa ......| 19, 8, Swithin’s-In. | Robinson ...... G| 8% 8% 6% |5 0) 4% June’93 | 5 60 | 543,750 | Travevaal ..... 58, Holborn Viaduct] | 
rreira..........G| g 8% 8% | 1 0 (100% Jane’94/ 1 00] 45,0°0 | Witwatersrdt | 29, Holborn Viaduct, | Roodepoort Un. G se 2%6| 2% |1 0 - 1 00} 100,000 | Witwatersrdt.| Warnford-court,] 
Forbes Reef(Nw)G/ 3/- 5/- 5/- | 1 0 - 0.19 0 | 105,0°0 | De Kaap ..... 45-6, Leadenhall-st. | 3t, Augustine ...0| -/9 1/- | 1/- | 1 0 - 1 00) 465.000 | Griqualand W| 30-1, 8t, Swithin’s-In 
Geldenhuis DeepG| 31% 3% 3% 10 ~ 1 00] 265,000 | Transvaal ..... 39,8t. Swithin’s-lane | 3alisbury New ...G| 2% 2% 2% | 1 0 ~- 1 00] 93,000 | Witwatersrdt.| 1, Orosby.square.] 
GeldenbuisEst.G) 44% 5 5% 1 C/10% Mar.’93| 1 00] 187,500 | Witwatersrdt | 29 & 30, Hol.Viadue’ | Sheba ............... G| 29/- 30/- 3if- | 1 0] 1/-Jauly, 94 1 00] 614,420 | Lydenburg ...| 85, urch-st, 
Do. Main Reef} 7/- 8/- 9/- 10 — 1 00] 150,000 | Witwatersrdt | Warnford-court,E.O}] Silati ............... Gi 3/- 3/6 3/3 |1 0 0 16 0 | 625,00° | Zoutpansberg.| 4, Sun Court, E.0, 
George and May... | 1144 1344 1% |1 0 ~_ -_ 105,000 | Witwatersrdt.| Warnford Court, E.(] 3immer& Jack...G| 74 7¢@xd| 8% | 1 0} 10% May *94 100 85,000 | Witwatersrdt.| 33, Cornhill, 
George Goch ...G Be e 1 0 om 1 00] 100,000 | Witwatersrdt | Johannesburg. 3.A. Gold Trust ...| 15/~ 16/-| 16/6 | 1 0 |10% April’93 | 0 100 | 220,000 | South Africa..| 8, Old Jewry. 
Glencairn ......... G} 32/6 23/6| 34/6 |1 0 _ 1 00] 200,000 | Witwatersrdt | 2, Dravers-gardens. | 8.Simmer &JackG| 1%. 16 - 1 0 - 1 00 121,000 | Witwatersrdt | 31, Lombard-st., B.C 
Gold EstatesT...G} 3/6 4/6 4/6 1 0 | 15% Dec.’89 0 100] 130,009 | Tranevaal .. 46, Queen Victoria-s' | 4pitzkop (New) G| 3/6 4/- 4/- 1 0 _ 0196) 144,531 | Lydenburg ...| 15, Bishopsgt-st, Wt. 
Gid. Fis, Deep...G) % 1 1%, | 1 0 _ 1 00 600,000 | 8. Africa ...... 8, Old Jewry. dtanhope ... ..... G| 1% 1h 2 1 0 |S0% May. ’93 - 34,000 | Witwatersrdt.| 1, Orosby Square.t * 
G, F. of Mashonid.| 16/3 18/9] 20/- | 1 0 _ 1 0.0] 209,000 |Mashonaland.,,| 19, 8t, Swithin’s-In. | Sutheriand R....G| 4/3 4/9 | 4/9 1 0 - 0 18 6 | 220.0°0 | Zoutpan:berg.| 3, Budge-row, E.O 
stown..G| 7:6 8/6 10/6 1 0 — 1 0C | 150000 | Witwatersra: | 14, Throgmorton-st feutonia... ........ G - - 1 0 _ 1 0c 96,00° | Witwatersrdt.| 8, Old Jewrv. . é 
Graskop ........... 1/- 1/6 1/6 0 § |2%% Mar.’92./ 0 5 0] 500,000 | Lydenburg ..| 85, Gracechurch-tt. | Trans. Coal Trust... | 11/6 12/6) 12/6 | 1 0] ~-/6 Oct, 93 1 00 | 439,965 | Witwatersrdt.’ Broad- t, House, E.0 
Griqualand W....2| 7 74% 7% 10 SOO _ 10 00] 105,700 | Transvaal ...... 62, Lombart-street’ [| Trans, Est. & Dev.; 9/6 10/6} l1/- [1 0 - 1 00 | 285.700 | Transvaai.....| 76,O0i:dBroad-st. B O 
Do. 6% Deben = - 5 0 _ 6 00] 158,009 | Transvaal ..... 62, Lombard.street. | Trans. Gold ...... G| 1\%e 2x0} 2 1 0] t/-Jane’94 | 1 00] 250,000 | Transvaal ..... Soffelk House, @.0. 
Henry Nourse...G| 2% 2% 3 1 0 - 1 00 | 100,000 | De Kaap ...... Warn ord-court, Trans. Land.........| 5/6 6/6 6/6 | 1 0 - 1 0C| 79.915 | Transvaal ..... Ruffolk House, B.C. 
Heriot (New) ...G| 4% 4% 4% 1 0 1 00] 195.060 | Witwatersrdt.| 1, Crosby Sanare.? rans. Land......... 1/6 2/6 2/6 }1 0 oa 915 0 169,999 | Transvaal .....| 33, Cornhill. — 
Joe’s Luck..... Gl!) 1/6 2/68 2/6 1c — 100 57,4¢4 | De Kaap ......! 11, Queen Vic,-st. TrOAsury.....ceccee G - — 1 0/7%% May ’94/ 1 00) 26.00¢ | Witwatersrnt. Johannesburg. 
Johannesburg Por}; 3% 3% 3% 1 0 /'2%%Nov.,’93} 1 00] 2 ,000 Witwatersrdt. | Johannesburg. Un. Ivy Reef......G| 13/9 16/3} 16/3 | 1 0 - 1 00] 45,090 | Transvaal .....| 110, Cannon.street 
Jubilee wG) 4% 4% | 5 1 0| 30% Apr.’94 | 1 00] 30,000 | Witwatersrdt.) 8, Old Jewry.t Un. Langlaagte ...| 15/- 17/6] 17/6 |1 0 — 1 00 100.000 | Witwatersrdt | 23, St. Swithin’s-In 
Jumpers ......... 4 4X ay 1 0] 30% June’94 1 00] 100,000 Witwaterardt.| 29, Holborn Viaduct}: Van Ryn ......... Gi 1 14% t 1 0 100 99,8:0 | Witwatersrat 1,Orosby-square.] F 
Kimberley ......D0 |(. 5%, nm | %epm | i 0 = 0300) 98,672 | Kimberley ...| 19, Finsbu:y circus. | Victory Hill.. ...G - - 1 0 - 1 00/ 108,000} ''e Kaap .....| Portland House, 8.0 
Kimberley Rapt....| 7/6 8/8 86 |1 9 _ 1 00] 125,006 | Kimberley ...| 2, Drapers-gardens. | Village Main Reef} 4 4% | 4% |1 0 _ 1 00] 132,00 | Witwatersrdt.! 8, OldJewry. ° 
Kleinfontein (N)G| 19% 11%, | 14% | 1 0 _ 1 00] 150,00 | Witwatersrdt.| 8. Old Jewrv. Virginia(New)...G| 3/- 3/6 3/6 010 _ 0 90 48,235 | Transvaal..... 26, Budge.-row, E.0 
Klerksdorp .....G| -/9 1, 2/- 10 — 1 00] 150,007 | Transvaal ...... | 110, Cannon-street. | Wassau ............ G —_ - 1 0 = 1 00] 100,000 | Gold Coast ...| 85,Gracechurch-st. 
Wemmer .........G| 4% 4% 5% 1 0|10% Nov, ’91 | 1 00) 55,000 | W'twatercrdt | 19, Bury-street,[* 
Langiaagte Fst.G) 4% 4% 4% 3 0 /12%Y¥Jane’94; 1 00 | 467,000 | Witwatersrdt.) 59, HolbornViaduct,] | Wi'loughby’s ..... 5% 6 6% 1 0 — 100 39,060 | Mashonaland.,| 19, 8t. Bwithin’s-lane 
Do, Royal| 2% 2% 2% 11 0] S% Sept. ’93 1 00] 100,00° | Witwatersrdt,) 2, Drapers-gardens,, | Witwatersrandt ...| 20/- 21/- | 21/6 | 1 0 _ 1 00] 250,100 | Witwatersrat,| 19, Bury.st., E.C. 
“isbon-Berlyn .. G| 2/6 3/- 3/- 2/6 pid 9 26] £83.233 | Lydenburg ...| 110, Cannon-street. | Wolhuter .........G 3% xé| 1 0 | 2/- Apr., 94 1 00) 120,900 | Witwatersrdt.| Warnford-court ¢t 
London & 8. A. Ex _ oe 0 10 | 3/- June 84 0 100 100,000 | 8. Africa ...... | 19, Finsbury-circus, | Wolverand......... W/- | 1 0 a 0160 | 102,083 | Transvaal...... 5, Co thall-baildings 
cuipaards Vlei Est Q/- 10/-| 1¢/- 1 0/| 6% Mar, ’90 1 00 319,093 | Witwatersrdt.) Warnford-court.] Worcester ......... G 2\inxd} 1 0} 10% May’94 100 90,727 | Witwatersrdt.| 8, Old Jewry. 
Do, do ‘dn % 74 ’ 0 po 0100 OS ON | Wirwat-rardt | 8, Old Towre Zombesia Pxplora 2% 9% 14 1 0 - 1 09 45,000 | Transvaal ...... 13, George-st., EO. 
pending, brought by Wheal Grenville adventurers against their 
THE ROYAL SHOW AT CAMBRIDGE. neighbours, to recover no less than £2500 for an alleged en- 
croachment, and judgment for this amount against South Con- 
———--— AND DEVON: durrow has been signed. We understand that South Condurrow 


SOME OF THE MACHINERY EXHIBITS. 





a horizontal steam engine, fitted with their patent auto- 
matic trip expansion gear. It was of substantial con- 
struction, suitable for doing heavy work, being at the same time 
provided with a high class expansion gear for securing the 
eatest economy in fuel and perfect governing under varying 
Toate. We also noticed their compound “ Robey” engine and 
locomotive boiler combined, fitted with patent automatic 
governor and link expansion gear. This class of engine is espe- 
cially suitable for driving electric light installations, and other 
meokineey where perfectly steady running is required. In 
addition to the above, Messrs. Robey and Co. (Limited) exhibited 
specimens of their medium and long stroke horizontal fixet 
engines fitted with their patent automatic governor and link 
expansion gear, likewise their superior portable engines and 
wroughtangle iron framed thrashing and finishing machines, steel 
framed stonebreakers, centrifugal pumps and high speed vertical 
engines for electric light work. Their high speed vertical engine is 
specially suitable for driving dynamos and other high speed ma- 
chinery, either by belt or by being coupled direct. All the 
wearing parts have very large surfaces, and as the crank runs 
in a bath of lubricating mixture, it, together with all the bear- 
ings, is automatically lubricated, so that runs of many days, 
even weeks, can be secured without needing to stop the engine. 


Mr. Marsden’s Exhibit. 


Mr. H. R. Marsden, Soho Foundry, Leeds, has just perfected 
an ingenious combination, consisting of a “ Blake-Marsden’ 
lever-motion stone breaker, and steel frame elevating, 
screening, and loading appliance. This highly practical and 
thoroughly useful invention is all self-contained and portable. 
The elevating, screening, and loading appliance is securely fixed 
to the front of the stone breaker by H or channel irons, so that 
the entire combination can be moved by horses, steam roller, or 
traction engine to any district most convenient for the stone to 
be broken. The broken stone passes direct into the steel chain 
elevator, which conveys it up to an ———— multiple cylindri- 
eal screening apparatus pe:forated with holes according to re- 
quirements, and the screened stone is then delivered down the 
hoppers direct into carts and trucks, all hand labour being dis- 
pensed with ; the coarse stone rejected by the screen passes out 
at the end down a shoot into the mouth of the stonebreaker 
again, so that nothing leaves the machine until broken to the size 
required. The frame of the stone breaker is in one solid casting. 
There are two fly-wheels, one on each side of the frame 
keyed on the crank shaft, which, by means of a connecting rod, 
gives a vertical reciprocating motion to a horizontal crue ble 
cast steel lever, supported by adjustable crucible cast steel 
fulcrum blocks at each side of the frame. At each stroke and 

ull of the crank shaft this powerful lever communicates its 
ull effect combined with that of the momentum of the two 
balanced fly-wheels, to the bottom of the moveable jaw by 
means of a toggle plate. The inside ends of the main frame are 
truly planed, likewise the face of the movable jaw stock. 
Reversible cubing jaws are fitted with surfaced metal strips by 
which a perfect dead bearing is obtained without the cost and 
trouble of running up with white metal. The teeth of these 
jaws alternate so that long narrow splinters and broad flakes 
cannot pass through, the whole of the stone being broken into 


— cubes. 
e stonebreaker exhibited is 15 inches by 10 inches at the 
mouth, with a capacity of 80 tons per day of 10 hours. It and 


ee ROBEY AND COMPANY (LIMITED) exhibited 


NOTES ON WESTERN MINING, EDITORIAL 


AND OTHERWISE, 
ee 


HE state of things on theshare market goes from bad to 
worse. There is an entire absence of business of any kind. 
Even money, which might have been available for picking up 

cheap shares, has now to be retained in order to meet the calls 
which will certainly be required in by far the greater proportion 
of the mines. The round of meetings just coming due will be 
a lamentable evidence of the severe straits to which Cornish tin 
mines have to be reduced. The losses in some cases must 
be very heavy. Mines which have for several years been 
making profits will probably cease paying dividends, and in the 
one or two instances where profits have been made they must 
necessarily be very small, and have accrued as the result of a 
very heavy output. People are beginning to ask themselves 
seriously how this state if things is toend. The average Cornish 
shareholder is not so wealthy as to be able to regard such a 
situation as that now prevailing with equanimity, and his re- 
sources have recently been strained almost to breaking down point. 
It is beyond question that of the present low price rules for a 
much longer period, a considerable number of the mines now at 
work will be obliged to close, and the tin industry of Cornwall 
will follow the copper industry, which was once the mainstay of 
the county. We do not wish to take too gloomy a view of 
things. The hope and belief is that, before the end of the year. 
the position of tin must improve, more particularly in view of 
the enormous purchases which America will have to make 
in order to replenish the stocks which in the last twelve months 


’| they have exhansted; but unless the change comes quickly the 


abandonment of the least rem» ner :tive concern is inevitable. 





Everyone will be gratified by the iutelligence that the engine 
shaft at Dolcoath has been cleared, and the engine gone to 
work, For two months operations in the richest part of the 
mine have been at a standstill, bunt it is expected that within 
the next few weeks the water will have been pumped out, and 
the rich stopes again available. In the work of forking they 
will have everything in their favour. All the water from the 
upper part of the mine has been thrown back ‘to Harriett’s, 
and, in addition to the ordinary pumping engine, which has 


been thoroughly overhauled, and ‘is consequently able 
to work with safety at a high rate of speed, they 
have the four inch pum fixed underground, and 
these will prove a ve valuable auxilia The meet- 


ing on Tuesday week is being looked forward to with much 
interest. There is a great diversity of opinion as to what will be 
the financial results of the quarter's working, and Captain Josiah 
Thomas keeps the secret so well that nothing definite is likely to 
be known before the meeting. Some people are anticipating a 
loss, but, on the other hand, it is suggested that with a return 
of 40 tons a week, and the costs materially lessened there should 
be a smal! balance on the right side. 





East Poot meeting will be held on Monday, and it is antici- 
pated that a small profit will be shown. However small the 
profit the executive will probably endeavour to declare a divi- 
dend in order to keep the mine on the dividend list. The 

nestion of the new lease is likely to come up for 
discussion. We hear that the terms have been settled subject 
to the approval of the shareholders. It is not vet known what 
the precise conditions are, but the present conditions of Cornish 
mining should impress on lords generally the necessity of treat- 
ing adventurers with the utmost possib’e indulgence. 





Ir seoms a great pity that the adjoining mines of South 





the loading appliance is actuated by an 8 h.p. portable engine, 
and is shown in full work breaking the hardest Leicestershire 


granite. 


Condurrow and Wheal Grenville cannot settle their diffi- 
culties outside the Law Courts, There is an action now 


has a counter claim, aud that proceedings have been or will be 
taken to set aside the judgment. South COondurrow is 
certainly not in a position to rush lightly into liti- 
gation, and if the whole action goes against the 
mine, it will mean a very heavy call. We should 
have thought it would have been much more satisfactory to both 
parties if the settlement of the dispute could have been left to 
an expert, 





Tue discovery of exceptionally rich tin ore near St. Colomb 
in a district where tin mining is almost entireiy extinet, shows 
that there is still good virgin ground in Cornwall, and had the 
position of the tin market been more certain there would be no 
= in getting capital to prosecute such a promising 
venture. 








TECHNICAL INSTRUCTION IN METALLURGY.—The Technica! In- 
struction Committee of the County Council, at a meeting on Saturday 
adopted a scheme for metallargical instraction in South Stafford- 
shire, which involves a considerable expenditure of money, and can 
hardly fail to vivify and give increased prosperity in the fatare to a 
very important Staffordshire industry. It is proposed by the echeme 
| now adopted to arrange for a course of lectures at various centres in 
South Staffordshire by a specialist in metallurgy, who is to receive a 
stipend of £250 perannum. Daring the first year the lectarer will 
visit about six centres, lectaring nightly at each in rotation. He 
will be provided with diagrams, specimens, lantern views, and other 
| means of making the lectures interesting, and the teaching is intended 
to be of such a character as will meet the requirements ef those 
|actually engaged in the manufacture of iron and steel or other 
| metallurgical trades, and who may have had little or no previous 
|scientific training. The stadents having thus received a certain 
amonnt of instruction will be then encouraged to enter for an era- 
| mination at the end of the course of lectures. On the resalt of this 
| examination exhibitions will be awarded of the value of £5 each, 
and these are intended to cover the cost of railway fare, fees, and 
other expenses incarred by the stadent in attending at the metallar- 
gical laboratory of the Birmingham Manicipal Technical School, The 
| lectures will commence in the aotumn, and the first exhibitions will be 
awarded about a year hence in time for the student to proceed to the 
new technical school which ie at present in eourse of erection in Saffolke 
street, Birmingham, and which will be opened in October, 1895, Two 
| years hence it is hoped that a number of students having what may 
|be termed an advanced knowledge of practical and theoretical 
| metallargy will be prepared to enter for another examination, on 
| the result of which scholarships of a maximum value of £40 per 
}annum will be awarded, which will be tenable either at Mason 
| College, at the School of Mines, London, or at any other approved 
linstitation where special metallorgical trainiog is given. In this 
| way it will beseen that a working man, with ecarcely any expense 
| to himself, will have placed within his reach an opportunity of get- 
ting the very best metallargical training which can be obtained in 
this district, or even in this country; and, though the namber of 
students who can obtain exhibitions and scholarships in this way is 
necessarily small in proportion to the whole population, the scheme 
is so arranged that even those who are not safficiently fortanate to 
gain the highest prises will have provided in their own neighbour- 
hood, and at a nominal cost, high-class instruction in the subjects 
which ‘are of such importance to their own welfare and to the pro- 
gress of the district, It is expected that the cost of the scheme 
will amount to about £680 per annum, exclusive of the outlay for 
diagrams, apparatus, buildings,or other permanent investment ; and 
if the plan should as successfal as it is anticipated in the 
south of the county, asimilar arrangement wil! be afterwards made 
for North Staffordshire.— North Staffordshire Advertiser. 





Tue following are the gold statistics for the Bendigo and 
Ballarat districts for the fortnight ending the 23rd inst. :—Ben- 
digo, total yield, 6300 ounces; dividends declared, £5990. 
Ballarat, total yield, 7792 ounces; dividends declared, £6950, 
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REPORTS FROM THE MINKS. 


QP We find it necessary to announce that, owing to the vast numbers of mining 
reports, and items of mining intelligence which reach us invariably very 
late—up to, and frequently after the time of going to press—it 1s impossibie 
to guarantee the insertion of all of them in the issue in which, in ordinary 
course they should appear. We always endeavour, however, to make this 
important feature as complete as posnble, and if the secretaries of mini g 
companies, mining captains, and others would kindly make an effort to Let 
their reports, etc., reach us early on Fridays, when it is not possible to let wa 
have them earlier in the week, their dong so would ge far to ensure thew 
tasertion, and to promote the completeness of our Mining Intelligence, 





BRITISH MINES. 

CARN BREA.—June 22: H. B. east. Since we cut the granite 
south of the lode at the 322 fathom we have driven 3 fathome east 
and west on the lode,and cut shaft plot; and last week we set 
Harvey’s engine shaft to sink below the 322 fathom level by 18 men 
12 fathoms “ certain bargain,” at £40 per fathom, the men to reeeive 
£1 each as premium if they complete the contract in 17 weeks 
From the promising appearance of the lode in the bottom of the 
322 fathom level we have every reason to believe that we shall meet 
with a productive lode below the influence of the elvan. The lode 
in the 310, east of Harvey’s shaft, is worth £13 per fathom, in the 
286 end east of Harvey’s shaft £12 per fathom.—H B. west. The 
lode in the rise in back of the 310 fathom level west of shaft is worth 
£15 per fathom; in the 298 end west of shaft £25 per fathom.— 
Old Sump. The engine shaft is being sunk below the 256 fathom 
level. We expect an improvement in the lode when we reach the 
janction of Droid lode with Teague’s lode, which should take place 
at about the next level. The lode in the 256 end east of south cross 
cut, on Druid north lode, is worth £10 per fathom. The lode in the 
244 end east on Droid north lode is worth £14 per fathom; this 
end is going east about 40 fathoms under the deepest workings in 
Druid part of the mine, and we consider it an important point. 
Daring the past month we have fixed the whole of ‘he new 5 inch 
and 6 inch air pipes in shaft and levels for over 500 fathoms in 
length for the new compressor; and yesterday we made a trial of 
the compressor, having connected the new pipes with those already 
in use at H. B. east and old sump; next week we expect to have the 
whole of our boring machines attached and in fall operation. Our 
great object is to develop the mine with all speed, as by so doing 
we believe good discoveries will be made.—W, T. White, John 
Daddow, Wm. Thomas, John Penhall. 

GREEN HURTH.—Jane 22: South West Branch Vein. I am 
pleased to report a farther improvement at the south forehead. The 
vein is about 3 feet wide, and is producing some splendid ore, worth 
folly 6 tone per fathom, and is looking good in the roof. As this 
working is getting rather bad for air, I intend next week to cross 
cut to this vein from Swan’sshaft at the 25 fathom level, Thestope 
in the level sole is poorer this week worth 1 ton per fathom.—Annie’s 
Vein. The south forehead has been verv poor during the past fort- 
night, but is again giving usa little more ore, worth 15 cwte, per 
fathom. The heading bebind the forehead is producing lead worth 
2 tons per fathom, The south drivage from the sump on Annie’s vein 
is poorer to-day, worth 14 ton per fathom. We have delivered 15 
bings of ore to Nenthead Company. Also 20 bings have been delivered 
to Ba Walton and Co. We willcomplete their parcel this week. 
—W. Gray. 

LEADHILLS,.—W. H. Paall, Jone 25: Brown's vein. Daring the 
past week the vein in the 160 fathom level driving sonth of Jeffrey's 
shaft has been very changeable in character, and producing good 
stones of lead ore at times. In the present forebreast it is 5 feer 
wide, containing but little spar and without ore. In the 160 fathom 
level going north of Wilson’s shaft the vein is 5 feet wide, showing 
astrong mixtore of spar, quartz, and stone only. In No. 2 winze 
below the 145, north of Wilson’s shaft, is being sunk in a strong vein 
5 feet wide, but unproductive, There is no further change in cross 
cutting east at the 145 north of Jeffrey’s shaft. The vein in No. 1 
stope over the 145 north of Jeffrey’s shaft is worth 25 cwrs. of ore 
per fathom. In No. 2 stope over the same level north the vein wil! 
yield 20 cwts. of ore per fathom. In the 115 fathom level north of 
Jeffrey's shaft the vein continues soft and poor, No, 1 stope over 
the 115 north of Jeffrey’s shaft is prodooing 30 cwrs, of ore per 
fathom. No. 3 stope over the same Jevel north is now yielding 
10 to 12 cwts. of ore per fathom. In the cross cat driving 
east towards Raik vein at the 100 fathom level. The 
ground has again become rather stiff for exploring. The vein 
in the 100 fathom level south of Wilson’s shaft is without any 
change, being soft and unproductive, At the same level driving 
south the eastern portion of vein is 34 feet wide, showing a strong 
mixture of quartz and spar of a promising character, The vein in 
No. 1 stope over drift above the 100 south of Wilson’s shaft will 
yield 40 cwts. of ore per fathom. No, 2 stope over the same drift 
60 cwts. of ore per fathom. In No. 1 stope over the 85 south of 
Wilson's shaft the vein is worth 45 cwts, of ore per fathom, In the 
cross cut east at the 70 fathom level south of Wi'son’'s shaft the 
joint or branch referred to in last report proving to be of no impo:t- 
ance, the cross cut is being farther extended in ground rather stiff 
for driving. The vein in the stope over the 50 south of winze i 
producing 55 cwts. of ore per fathom, The stope below the 35 soath 
of flat rod shaft is worth 40 cwts, of ore per fathom.—Sarrowc> 
Vein, Gripp’s adit level is being extended southwards on a lar, 
and promising vein, composed of spar, barytes, and occasional sp»' 

of ore. 

WEARDALE.—Report on Weardale Company’s Mines for week 
ending June 23: Groverake, Adamson’s drift west vein more sparry 
bat poor in ore; end worth 14 cwts, per cnbic fathom. Stopes 
worth 12, 14, 12, 12. 14, 14,14, and 12 cwts. per fathom. The 
Groverake tribate men have returned 66 bings of ore for the week,— 
Boltsborn, Stopes above Watt’s level in vein worth 20 cwts, per 
fathom, in north flatte worth 16 cwts. per fathom, in south flatts 
worth 14, 34, 32, 30, 26, 26, 16, 20, 18, and 18 cwre, per fathom.— 
Greenlaws. Na'trase Gi'l drift stopes worth 14,14, and 14 cwts, ner 
fathom. Lee’ssomp under stope worth 35 cwts, per fathom. The 
tribute men in Greenlaw’s vein and strinus have retorned 38 binge 
of ore for the week, —Sedling. The 64 fathoms level east hae been 
driven 1 fathom this week; vein in plate continues poor, bat is 
better at the drift roof. The stopesin the 64 level east and west 
are worth 16, 14,16, 14, 18 and 14 cwts, per fathom. We have 
driven 5 1-6 fathoms east. from bo'tom of the shaft 5 feet thie week ; 
vein about 4 feet wide of spar and rider, mixed with a little ore; 
firm ground, The stope in Stobb’s drift east is worth 12 cwre, per 

fathom, Ore raised for week, 96 tons; ore dressed for week, 103 
tons; ore and slag smelted for week, 150 tons, producing 80 tons of 

ig lead, 

WHEAL GRENVII.LE.—Jone 27: Goold’s engine shaft is conk 
9 fathoms below the 232 fathom level. The 232level east of Goold’s 
is being driven by a boring machine, and is worth £14 per fathom. 
The winze sinking below the 220 level, about 90 fa: home east of 
Goold’s shaft, is down about 3 fathoms, and ia worth £50 per fathom. 
Fortescue’s engine shaft is sunk 164 fathoms below the 225 level. 
We have just met another drapper coming in from the sooth side 
which bas carried a part of the lode into the footwal!l out of the 
line of the shaft, therefore we can only carry aboot 4 feet of the 
lode in the shaft, which ie worth £50 perfathom. We believe there 
is a large portion of the lode standing north of the shaft, There is 
no particular change to note in the other parts of the mine, — 
(Signed), C. F. Bi-bop. 


COLONIAL, INDIAN, AND FOREIGN WINES. 

CHI4PAS,—Mire report for fortnight ending May 31: The pro- 
longed drought sti!l continues to retard ns much in the mine, Pro- 
videncia No. 1 west drift advanced 4 feet 6 inche«; total 17 feet 
Ginches. Aseay valoe low, 12 grane gold, | onnce 12 deta, 12 vrains 
silver, 1 83 per cen:. copper. Having established the position of the 
Ore deposit in this locality, we have ceased working at this point,— 
Providercia Aver (note now drift from end of Providencia No, 3 
west). From May Ist to Sist advanced 164 feet, Oontinves in ore, 


bat poor. Assay value 34 dwts. gold, 5 ounces 174 dwts. silver, and 
3 per cent. copper. rovidencia south hill prospecting drift 
advanced 21 feet; total, 804 feet. Driven end into pure country 
rock, commenced crosscutting. Position of drift on plan 157°90 
metres horizontal, 20° 30 minutes west of south from Providencia 
main. Vertical height above same level 64:09 metres. Santa Fe 
drift advanced 11 feet; total 78 feet. Assay value 12 dwts. gold, 
8 ounces 8 dwts, silver, 6°76 per cent. of copper, and 7 dwts. 12 gra‘ns 
‘gold, 8 ounces 8 grains silver, 497 per cent. copper. Taylor No. 3 
winze sunk 3 feet; total 66 feet. Cat pump station, and commenced 
driving crosscat at 60 feet, named Sylva crosscat. Driven 24 feet, 
showing spote of ore, Old Providencia, extracted 40 tons,— 
Santa Fe stope and drift extracted 77 tons.—Taylor No, 8 
stope, extracted 25 tons. Assay 8 dwts. 8 grains gold, 8 ounces 
silver, 4°69 per cent.copper, and 6 dwts. 12 grains gold, 5 ounces 
1 dwt 12 grains silver, and 3°35 per cent. copper. Holed through to 
face of cliff. 

DE LAMAR,—Mining. Ore breaking department. Wilson vein 
above the third level. Nothing has been done during the last month 
on accoont of the surface water penetrating through the roof of the 
mine, and for this reason the stope is saspended.—77 feet vein 
above the 5th level. The vein is 3 feet wide, assaying $20°60 in 
gold and $1°17 in silver, equals $2177 per ton.— 77 feet vein above 
6th level The vein is 4 feet wide, assaying $4:73 in gold and $19°83 
in silver, eqnals $24°56 per ton.—77 feet vein above the 7th level. 
The vein is 10 feet wide, assaying $4 95 in gold and $20°93 in silver, 
equals $25 88 per ton.—77 feet vein above 8th level east. The stope 
is 2 feet 6 inches wide, assaying $5°60 in gold and $29°30 in silver, 
equals $34°90 per ton.—77 feet vein above the 8th level west in- 
termediate, This vein is 5 feet 3 inches wide, assaying $28°40 in gold 
and $2°70 in silver, equals $31-10 per ton.—77 feet vein interme- 
diate between the 8th and 9th levels. The vein is 4 feet wide, 
assaying $19°25 in gold and $4:85 in silver, equals $24°10 per ton. 
No. 5 vein above the 6th level. Ihe vein is 4 feet 3 inches wide, 
assaying $30°80 in gold and $2°70 inmsilver, equals $33°50 per ton,— 
No. 5 vein, above the 6th level, hanging wall section. The vein is 
5 feet 3 inches wide, assaying $26°23 in gold, and $2°85 in silver, 
equals $29°08 per ton.—No. 5 vein, above the 8th level. The vein 
is 5 fe-t 3 inches wide, assaving $25°40 in gold and $10-30 in silver, 
@yials $35°70 per ton.—No 5 vein above the 9th level. The vein 
is7 fer t wire, assaying $31 50 in gold and $14 in silver, equals $45°50 
per ton.—No 6 vein, above the 9th level. The vein is 2 feet 
3 inches wide, assaying $420 in gold and $34°90 in silver, equals 
$39:10 per ton.—No. 7 vein, above the 7th level, The vein is 
6 feet 3 inches wide, assaying $16 in gold and $5°90 in silver, equals 
$21-90 per ton.—No. 7 vein, above 9th level, The vein is 3 feet wide 
assaying $22 in gold and $2°50 in silver, equals $24°50 per ton,— 
No. 7 vein, above the 9th level. This vein is 3 feet 3 inches wide, 
assaying $2550 in gold and $5 in silver, equals $30°50 ver ton.— 
No.8 vein above the 8th level. This vein is 1 foot 6 inches wide, 
assaying $25°80 in gold, and $425 in silver, equals $30°05 per ton,— 
No. 9 vein 7'h level. This vein is 5 feet 3 inches wide, assaying $24 
in gold and $5 in silver, equals $29 per ton.—No. 9 vein above the 9rh 
level, This vein is 2 feet 6 inches wide, assaying $32 in gold and 
$10 88 in silver—$42°88 per ton.—Prospecting department, 77 feet 
vein east raiee 9th level. This level is now communicated to the 8th; 
it was carried ap through the wide vein obliquely, and is finished 
now, The ore passed through varied very much in value.—77 
feet vein 9th level east. Reported length April 30th 116 feet 9 
inches: advanced for May month 6 feet; total length 122 feer 
9 inches. It is being driven on the hanging wall section of the vein 
and ona brarch mea u-ing 2 feet wide. Average assay value for 
the month $2060 in gold and $5 silver, equals $25°60 per ton.— 
No. 5 vein, 10'hlevel+a-t. This level is a new departore, and ia ad- 
vanced 50 feeteastwa'd Theaverage assay of this is $19 in gold and 
$1°50 io silver equals $20 50 per ton. —No. 7 vein, 7th level west, Re- 
portedlength Aoril 30,87 feet; advanced for May month 24 feet 
6 inches; total length 111 feet 6 inches, The vein measures 4 feet 
wide, assaying $18 in go'd and $2in silver equals $20 per ton.—No. 9 
vein 7th level west, P~ viously reported 192 feet 3 inches, advanced 
forthe month 19 feet 3 inches, total leng h 211 feet 6 inches. The vein 
is 6 feet wide, assaying $40 in gold and $2 in silver equals $42 per ton. 
—No.9 vein 8th level west: Previously reported 309 feet, advanced 
for the month 11 fe t 3 inches, total length 320 feet 3incher. The 
vein here fluc'nates in width and valueto aremarkable extent. The 
average for the month past bas been—width of vein 2 feet 
6 inches, as:asing $9 20 in gold and $12°30 in silver eqnals $21°50 
per ton.—No, 9vein 9h level east. This has been advanced 4 feet 
9 inches for the month. Its width is 3 feet, assaving in gold 
$1750 and $9 in silver equals $26°50 per ton.—No. 9 vein 
9th level west Previonsly reported 295 feet 9 inches; advanced for 
the month 16 feet 6 inches, total length 222 feet 3 inches. The vein 
is 3 feet wide, assaying for the month $17 in go'd and $350 in 
silver equal $20°50 per ton. No, 9 Vein, 10th Level West, The No.10 
crosscnt level intersectad this vein some time ago, At the point of 
ivtersection the vein is 6 feet wide, assaving $24 in gold and $3 in 
silver equals $27 per ton. Since then a level was commenced wert- 
ward. This level is now 25 feet in leneth, and the vein shows the 
same charac’ eristics as at the 9th, 8th, and 7th levels, both as regards 
width and value, it occasionally ninches down then again opens up 
into wide proportions, For the 25 feet driven on it, it will average 
$2450 all teld. -Anchor Vein We are ready for developing this 
vein at the earliest moment after the water is drained off. at presen’ 
it is ton wet.—S>mmercamp Gronp We have commence’ the cross 
cot towards the Oro and St, Clair veins, and nothing can be said 
concerning these antil the cross cut spoken of has intersected them 
—Milling Deparment. It was onder consideration for a month, pre- 
vious to May 1 that a thorongh overhanling of the mill was neces 
sarv, considering that it had worked for three years steadily and 
withont any material stoppages. On May 1, therefore, it was shut 
down, and after a thorough clean-opa number of repairs and changes 
were inavgurated, the most important being the removal of two 
worn-ont battery blocks, the introdoction of two new double dis- 
charge mortars, a crnsher repaired, a cam shaft put in place, and the 
new main driving helt and hattery belt were also put in place, the 
line shaft'overhanled and babbited, and several other changes and im 
provements too nnmerons to mention, These repairs and changes 
did not necessarily take op all the time the mil! was idle, bat a 
strike oconrred among the miners, which prevented the mill from 
working fora period of seven days, in consequence of which the pro- 
doct of the mill was mach lece 

JAY HAWK AND LONE PINE CONSOLIDATED, — Captain 
J. Prideaux, Jone 8: Bonanza, Sinking has been resumed here, and 
the ore in the shaft is very good. Below the 100 we have taken 
several eamples that have gone over 300 ounces to the ton, bot I 
should think the average valne cf the ore is at present about 40 
ounces, We are stoping above the 100, and good ore is being taken out. 
I think thie mine is a very good prospect indeed.—Lone Pine, The 
shaft ie now down aboot 90 feet below the 1500. The shaft has 
never been eo far ahead of the stopes before ; we are practica'ly two 
Jevels ahead, as no stoping has heen done below the 1400, We have 
not yet got tothe footwall of the 'ode in the 1500 croeracnt ; this 
will he poshed on as eonon asthe winze is through from the 1400, 
which will give ne good ventilation, There may be good ore ahead 
of og here. The face ia ahon’ 30 feet from where we strock the ore, 
bot it ie mized ap with lime at present. The north level on the lode 
is in 30 feet, and is onder the shaft, There ia ore in this level, bot 
work is enepended till the winze is thronogh. Practically, no develop- 
ment has been done at the 1500; we cannot stope anti! the winze 
ie through, which, order ordinary circometances, would have been 
done long ere thie, bat when the mi!! was shut down all work in the 
mine was stopped, exnept the 1590, which was continned till the 
lode was ent, The 1500 is, therefore, a little ahead of the winze, 

NUNPYDROOG,—Jone & (received Jone 25): Tav'or’s shaft eonk 
25 feet; total depth, 1073 feet, The lode is opening ont and i- now 
1} feet wide, seeaving 12 deta, per ton, 10°0 north driven 63 feet ; 
total length, 490 feet. The lode, which is lorking somewhat better, 
is 6 inches wide, assaying 7 dwte, 12 grains per ton. 1000 south 
driven 46 fee; total length, 244 feet. The lode is 2 inches wide 
and assays 3 dwte. 6 erains per ton. Thia drift has now heen ens— 





pended, as it is nearly op to the boundary. 920 north from winze 
driven 75 feet 6 inches; total length, 150 feet, The loce is 3 feet 


wide and fallen off in value somewhat; it assays 16 dwts. 6 craing 
perton. 840 north No. 3 winze sunk 32 feet; total depth, 73 feet. 
6 inches. The lode is a fine one, 6 feet in width and assaying 2 
ounces 12dwts. perton. This winze is now holed to the 920 north. 
—760 north, No, 1 back stope. Ground stoped 16 fathoms in a lode 
3 feet wide, assaying 10 dwts, 18 grains per ton.—760 north, No. 2 
back stope. Groand stoped 16 fathoms in a lode 2} feet wide, assay- 
ing 15 dwts. per ton. 680 north driven 66 feet ; total length, 253 feet, 
There is no change to report in this drift.—Main shaft below 760: 
We have now got this shaft completed to within 30 feet of the 840 
level, Kennedy’s shaft sunk 12 feet, total depth 540 feet. The shaft 
is now almost deep enough below the 520 level to allow us to pat in. 
the 10 inch pole at that level. When this is done we hope to make: 
better sinking. 520 crosscat west driven 20 feet, total length 61 feet. 
This has now been stopped. 320 north driven 52 feet 6 inches, total 
length 64 feet 6 inches, The lode is smaller, being now 2# feet 
wide, and assaying 16 dwts. 6 grains per ton. 520 south driven 
42 feet 6 inches, total length 42 feet 6 inches. The lode 
is 1} feet wide, and assays 19 dwts. 12 grains per ton. 
440 north driven 94 feet 6 inches, total length 517 feet 6 inches, 
The lode is a large one, 6 feet in width, but the quartz is 
of low quality, assaying only 6 dwts. 12 grains per ton. This 
drift is now stopped as it is almost up to the tank block boandard, 
370 north bottom stope, ground stoped 34 fathoms in a lode 3 feet 
wide, assaying 2 ounces 3 dwts. 6 grains per ton. 370 south bottom 
stope, ground stoped 19 fathoms in a lode 3 feet wide, assaying 
7dwts. 12 grains per ton,—North shaft. We are stoping down the 
sides of this shaft, and have got the skip road down toa distance of 400: 
feet, The drives, stopes, &c., working by hand labour, are as follows :-— 
920 north drive, ground cat 11 feet, total length 94 feet, size of lode 
6 inches, assay value 3 dwts. 6 grains. 920 south drive, ground cut 
13 feet, total 120 feet, size of lode 4 inches, assay value 4 dwts. 
6 grains, 680 north winze, ground cut 8 feet, total length 44 feet, 
size of lode 6 inches, assay value 6 dwts. 12 grains. 680 north rise 
and stope, ground cat 4 feet, size of lode 1 foot, assay value 1 ounce 
1 dwts.18 grains, 680 north No, 1 bottom stope, ground cut 21 feet, 
size of lode 2 feet, assay value 13 dwts. 680 north No. 2 bottom 
stope, ground cat 20 feet, size of lode 1 foot 3 inch 2s, assay value 
9 dwts. 18 grains. 680 north No. 1 back stope, ground cut 26 feet, 
size of lode 2 feet 6 inches, assay value 10 dwts, 600 north No.1 
bottom stope ground cat 17 feet, size of lode 1 foot, assay value 
1 ounce 10 dwts. 6 grains, 600 north No. 2 bottom stope, ground 
cat 25 feet, size of lode 2 feet, assay value 18 dwts.12 grains. 600° 
north No. 3 bottom stope, ground cat 17 feet, size of lode 9 inches, 
assay value 16dwts.6 grains. 600 north No. 4 bottom stope, ground 
cut 21 feet, size of lode 1 foot 6 inches, assay value l4dwis. 600: 
north No, 5 bottom stope, ground cut 15 feet 6 inches, size of lode 
1 foot 3 inches, assay value 6 dwts. 12 grains. 600 north No. 6 
bottom stope, ground cut 7 feet, size of lode 6 inches, assay value 
lounce. 600 north intermediate, ground cut 10 feet, total length 
20 feet, size of lode 1 foot 6 inches, assay value 10 dwts. 600 north 
No. 1 back stope, ground cat 17 feet, size of Inde 1 foot, assay value 
8 dwts. 18 grains. 600 north No, 2 back stope, groand cat 29 feet, 
size of lode 1 foot 6 inches, assay value 12 dwts. 520 north No. 1 
bottom stope, groand cat 25 feet, size of lode 1 foot, assay value 
8 dwts, 12 g-ains. 520 northNo. 2 bottom stope, ground cut 14 feet, 
size of lode | foot, assay value 1 ounce Odwts, 12grains, 520 north 
No 3 botrom stope, ground cat 20 feet, size of lode 9 inches, assay 
value 7 dwts, 12 grains. 520 north No. 1 back stope, ground cut 
27 feet, size of lode 1 foot G6 inches, assay value 8 dwts, 520 north 
No. 2 back stope, ground cat 9 feet, size of lode 1 foot, assay value 
10 dwts. 18 graine. 520 north No. 3 back stope, ground cut 2 feet, 
size of lode 4 inches, assay value 6 dwts. 12 grains, 370 north No.1 
back stope, ground cut 23 feet, size of lode 1 foot 3 inches, assay 
value 10 dwts.—Kennedy’s: 95 north No. 1 bottom stope, ground cut 
16 feet, size of lode 3 feet, assay value 6 dwts.12 grains, 95 north 
No. 2 bottom stope, ground cut 18 feet 6 inches, size of lode 1 foot, 
assay value 1 ounce 6 dwts, 160 south No. 1 back stope, ground cat 
5 feet 6 inches, size of lode 9 inches, assay vaiue 13 dwts. 160 ncrth 
intermediate, ground cat 11 feet, total length 156 feet, size of lode 
1 foot, assay value 7 dwts. 160 north intermediate winze, ground 
cut 15 feet, total length 24 feet, size of lode 6 inches, a-say value 
11 dwts. 300 soath No.1 back stope, ground cut 38 feet, size of 
lode 4 feet, assay valae 5 dwts, 12 grains. 300 south No. 2 back 
stope, ground cut 14 feet 6 inches, size of lode 8 inches, assay value 
13 dwts, 300 north No, 1 rise and stope, ground cut 20 feet 6 inches, 
size of lode 6 inches, assay valoe 2 ounces. 300 north No. 2 back 
stope, groond cnt 34 feet, size of lode 2 feet, assay value 15 dwts. 
370 north No. 1 back stope, ground cut 40 feet, size of lode 6 inches, 
assay value 1 ounce 12 dwts, 12 grains. 440 south drive, ground 
cat 18 feet, total length 305 feet, size of lode 6 inches, assay 
value 17 dwts.6 grains.—Mills: Both mills and tailings machinery 
are running well.—Health: The general health of the camp is 
good; two Italians off work.--Old mill samples: Rough quartz 
throagh stonebreaker, 1 ounce 6 dwts.; smalls, 19 dwrs, 12 grains, 
—New mill samples: Rough quartz through stonebreaker, 14 dwts,; 
smalls, 13 dwte, 
NEW QUEEN —The following fortnightly report has been ree 
ceived from the mine, dated Charters Towers, 12tn May: Underlie 
shaft, The ander!ie shaft has been sunk a further depth of 10 feet, 
making it 70 feet from No, 5 plat. A little stone has made in the 
face daring the last two shifts, and has every appearance of im- 
proving,—No. 4 level south, Stoping has been carried on over this 
level. The ground is hard; the reef averages about 6 inches,— 
No. 5 level south, This level has been extended a farther distance 
of 15 feet, making 257 feet from the underlie shaft. The formation 
in this level, and stope continues to vary from 3 to 9 feet in width. 
In the stopes there is no defined reef, the formation being mixed 
with veins of quartz which requires a lot of time to clean. There is 
abont 8 inches of stone in the end of level which looks rather white. 
No, 5 level north has been advanced a further distance of 12 feet, 
making it 174 feet froin underlie shaft. The ground here has 
been very hard, making progress tedious. An improvement is 
likely to come in here; the formation seems to be opening 
out, and is showing a _ little dampness and carrying a 
little stone on the footwall, I hope to be able to report better pro- 
gress here next fortnight.—No. 4 formation. The southern end level 
has been extended a further distance of 18 feet, making it 61 feet 
from end of crosscut. The formation is good working. The reef 
we had is pinched out at present, but from the appearance of the 
groond [should exvect it to make again (which may be of better 
quality). No, 1, north level, has been advanced a further distance of 
10 feet, making it 242 feet from end of crosscut. There is no change. 
Tbe ground is very hard and dry, Stoping has been carried on over 
this level. The reef in the stopes is irregalar and a li'tle broken up 
at present, varving from 3 to 8 inches.—Quantity of stuff raised 
during the fortnight, No. 1A leve’, 24 trucks; No, 4 south level, 
100 trucks; No, 5 south level, 248 tracks; No. 4 formation, 120 
trucks ; quartz, 492 trucks=330 tons. The havling in mullock bas 
been very large—about 1400 trocks.—(Signed) W. Henderson. 

OSCAR GOLD —The following report has been received from 
the mine, dated Haugesund, Jane 22: Hodgkinson’s lode. In the 
50 level there is no alteration, except that a e#mall band of 
quartzite has introded itself into the lode, and is ronning with 
the lode along the foot of the level. The lode quartz, as to 
width, appearance, and value, is without alteration, I have 
pot miners to rise in back of 200 north level, Progress with them 
though is slow, owing to the rock being excessively hard. The 
lode has slightly improved since the start; a little galena bas been 
met with, We must, however, get up some 10 or 12 metres before 
it can be determined what may be the valoe of thie section of 
ground, Circumstances warrant the expectation of meeting with 
a rich section of groand in this part of the mine. 

SPITZKOP.—Manager’s report for week ending May 26: Ten 
stamper mill worked 72 hours, crushed 95 tons of ore,—Hydraulic. 
One monitor worked 54 days of 10} hours each, Taking up the 
bottom. The other monitor has been ased for washing down. Pro- 
epecting is again in force, 

ROBINSON.—A cable has jast been received from the head office 





Johannesburg :— Dividend at the rate of 5 (five) per cent. declared, 
payable on receipt of London transfer books, close 7th Jaly. 
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AUSTRALASIAN MINING.—Fortnightly report of Mr. John 
James, manager, dated 10th May: In the underhand stope going 
north on the Orient reef there is a fair body of crashing stoff, but 
not much gold to be seen. In the stopes over the level going south 
the crashing stoff is getting less, but shows a little gold. In the 
stopes over the 690 feet level there is about 12 inches of crushing 
stuff, showing a little gold. The mine never looked as poor as it 
does at present, and the crushing stoff going through the mill is 
also poor. Everything about the mine and winding engine is in fair 
working order. There are 30 men employed. 

BONNIE DUNDEE.—Mine manager’s report for fortnight end- 
ing May 5: No. 1 Shaft. No. 7 south west level, Winze sunk 20 
feet. total depth 134 feet. Ground hard, 6 inches to 12 inches reef, 
heavily mineralised. No. 7 south west level (west of cross cut) 
driven 10 feet, total from cross cot 40 feet; average 12 inches ; 
splendid looking mineral stone. Have started arise 7 feet from the 
back of level ; 12 inches good looking stone, No. 9 south west level 
reef 12 inches to 2 feet, heavy mineral stone in 6 to 10 feet of hard 
formation ; it still looks well. No 3 new shaft sank 40 feet, total 
depth 587 feet. 

BRILLIANT BLOCK.--Mine manager's report for fortnight end- 
ing May 2: Underlie shaft sank 10 feet, total below No. 5 plat, 68 
feet. Reef in sink about 4 feet medium quality. No. 5 level west 
driven 6 feet, total from shaft 146 feet. The formation in end 2 
feet thick, carryirg no stone at present.—Stopes. ReeZ in stopes 
averages 3 feet thick, No. 5 level east extended 24 feet, total from 
shaft 158 feet, carrying reef 2 feet thick of fair looking stone.— 
Stopes. Reef in the foar stopes varies from 6 inches to 3 feet of fair 
quality. No, 4 level west stoping in two stopes over this level on a 
reef varying from a few inches to 3 feet thick of low quality. No. 4 
level east winze (45 feet from shaft) sunk 24 feet on top of reef. 
The next winze sunk from same level, deepened 9 feet, total depth 
from level 69 feet,‘showing reef in bottom 5 feet thick, Stopes over this 
level on hanging and footwall reef, the reef averages 15 inches.— 
No, 2 level east. One stope is being worked over this level on 18 
inches of stone of low quality, Stone crushed 638 tons for a yield 
of 968 ounces 16 dwts. of gold. Stone raised 700 tons. Cartage in- 
terfered with by wet weather, 

CHAMPION REEF,—Fortnightly report of Captain James Rowe, 
superintendent, dated 4th June: Dalyell’s Shaft. The 685 feet 
level nortii has been driven 40 feet, total length 76 feet. Lodel foot 
8 inches wide, assaying 13 dwts. 4 grains of gold per ton.—Garland’s 
Shaft. This has been sunk 14 feet, total depth 683 feet: Tie shaft 
has passed throogh the dyke, and we are now in the schist under 
the footwall of the lode, The 530 feet level north of west cross cut 
has been driven 24 feet 6 inches, total length 466 feet 3 inches. 
Lode 4 feet wide, assaying 1 ounce 15 dwts. 4 grains of gold per ton. 
Winze below 530 feet level south of cross cut sunk 20 feet 6 inches, 
total depth 74 feet 6 inches. Lode 4 feet wide, assaying 1 ounce 
14 dwts. 3 grains of gold perton. The 440 feet level north of west 
cross cot has been driven 23 feet, total length 431 feet 6 inches. 
Lode 34 feet wide, assaying 1 ounce 10 dwts. 14 grains of gold per 
ton. No. 2 rise in back of level risen 11 feet 6 inches, total height 
59 feet 9 inches. Lode 4 feet wide, assaying 1 ounce 19 dwts. 22 
grains of gold perton. Rise in back of 440 south of cross cat risen 
13 feet 6 inches, total height 91 feet 6 inches. Lode 34 feet wide, 
assaying 1 ounce 10 dwts. 14 grains of gold perton. No. 2 winze 
below 340 north of west cross cut sunk 9 feet, total depth 86 feet. 
Lode 34 feet wide, assaying 1 ounce 13 dwts, of gold perton, Winze 
below 340 south of west crosscut sunk 23 feet 6 inches, total depth 
28 feet 3 inches. Lode 4 feet wide, assaying 2 ounces 4 dwts, 
1 grain of gold per ton. Risein back of level risen 18 feet 3 inches, 
total height 58 feet 9inches. Lode 4 feet wide, assaying 1 ounce 
17 dwts, 5 grains of gold per ton. No, 1 rise in back of 240 north 
of west cross cot risen 6 feet 9 inches, total height 41 feet 11 
inches, Lode 14 foot wide, assaying 2 ounces 1 dwt. 
5 grains of gold per ton. Winze below level sunk 
3 feet, total depth 9 feet 6 inches. The lode is 34 feet wide, 
assaying 1 ounce 18 dwts. 8 grains of gold per ton.—Kibblesdale’s 
Shaft. This has been sunk 10 feet, total depth 531 feet 9 inches. 
Lode 6 inches wide, assaying 3 ounces 10 dwts, 9 grains of gold per 
ton. The 440 south of shaft driven 12 feet 3 inches, total length 
281 feet 9 inches, Lode small containing a trace of gold. Cross cut 
west of level driven 1 foot 3 inches, total length 18 feet. Not hav- 
ing met with any other part of the lode it is suspended. Cross cut 
east of level driven 12 feet 9 inches, This is suspended. The 440 
feet level north of winze suck below 340 north on south part of 
feld has been driven 4 feet, total length 126 feet 3 inches. Lode 
14 foot wide, assaying 18 dwts.5 grains of gold perton. This is sus. 
pended for atime, and we are now cross cutting west. The cross cut 
haa been driven 23 feet 6 inches. The 340 south of shaft has been driven 
17 feet 9 inches, total length 639 feet 5 inches. Lode 14 foot wide, 
assaying 2 ounces 1 dwt. 5 grains of gold per ton. Winze below 
Jevel sunk 16 feet, total depth 75 feet 6 inches. Lode 9 inches wide, 
assaying 2 ounces 13 dwts. 1 grain of gold per ton. Rise above level 
risen 14 feet 3 inches, total height 50 feet 9 inches. Lode 9 inches 
wide, aseaying 1 ounce 15 dwts, 5 grains of gold perton. No. 1 
rise in back of 240 south risen 5 feet, total height 40 feet 6 inches, 
Lode 1 foot wide, assaying 1 ounce 16 dwts. 10 grains of gold per 
ton, This is suspended for a time.—Carmichael’s Shaft, Rise in the 
back of 315 north of shaft risen 13 feet 3 inches, total height 36 feet 
6 inches, Lode 3 feet wide, assaying 1 ounce 14 dwts, 3 grains of 
gold per ton. The 315 cross cut west of shaft has been driven 21 feet, 
total length 320 feet 6 inches, The strata is rather hard and 
spare for driving.—Rowse’s shaft. This has been sunk 14 feet 3 
inches, total depth below 315 feet level 20 feet 3 inches. Lode 2} 
feet wide, assaying 3 ounces 8 dwts. 10 grains of gold perton. The 
815 north driven 27 feet 3 inches, total length 59 feet 9 inchee. 
Lode 1 foot 9 inches wide, assaying 2 ounces of gold per ton,— 
Stoper, Dalyell’s shaft. New stope in back of 620 north, south of 
430 south winze cot 10 fathoms 3 feet. Lode 7 feet wide, assaying 
1 ounce 18 dwts. 22 grains ofgold per ton. Stope in back of level north 
of winze cut 10 fathoms 5 feet 9 inches. Lode 6 feet wide, assaying 
2 ounces 2 dwts. 19 grains of gold per ton. Stope in back of 620, 
south of 530 north winze cat 4 fathoms 4 feet 9 in:hes. Lode 2 feet 
wide, assaying 1 ounce 13 dwts. gold per ton, New stope in back of 620 
north of 530 south winzecut 4 fathoms 3 feet 3inches. Lode 3 feet 
wide, assaying 2 ounces 3 dwts, 13 grains of gold per ton. New 
stope in back of 620 south of 530 south winze cat 1 fathom 6 inches. 

Lode 2 feet wide, assaying 18 dwts, of gold per ton, Stope in back 
of 530 south of north rise cut 5 fathoms 2 inches, This is sus 
pended for a time. Stope in bottom of 390 north of 440 south 
rise cut 7 fathoms 1 foot 3 inches, This is suspended.—Garland’s 
shaft. New stope in back of 530 south of No. 3 north rise cat 
6 fathoms 4 feet 3 inches. Lode 6 feet wide, assaying 1 ounce 
19 dwts. 8 grains of gold per ton. Stope in back of 530 north of 
No. 1 north rise cot 6 fathoms 4 feet 4 inches, Lode 4 feet wide, 
assaying 2 ounces 9 dwts. 11 grains of gold perton. Stope sooth 
of rise cut 6 fathoms 3 feet 3 inches. Lode 24 feet wide, assaying 
1 ounce 17 dwts. 18 grains of gold perton. Stope in back of 440 
south of No. 1 north rise cut 5 fathoms 2 feet. Lode 6 feet wide, 
assaying 1 ounce 15 dwte. of gold per ton. Stope in back of 
240 north of No. 2 north rise cat 3 fathoms 9 inches. Lode 3 feet 
wide, assaying 2 ounces 4 dwts.9 grains of gold perton, Stope 
south of rise cot 11 fathoms 3 feet Ginches. Lode 24 feet wide, 
assaying 2 ounces 3 dwts. 12 grains of gold per ton.—Ribblesdale’s 
Shaft. Stope in back of 340 south of No. 2 north rise cut 3 fathoms, 
Lode 34 feet wide, assaying 1 ounce $13 dwts, 17 grains of gold per 
ton. Stope in bottom of 240 north of winze cut 4 fathoms 5 feet 
G6 inches. Lode 4 feet wide, assaying 2 ounces 8 dwte, of gold per 
ton. Stope in bottom of 200 south of 240 north rise cut 5 fathoms 
8 feet 9inches. Lode 24 feet wide, assaying 1 ounce 18 dete. of 
gold per ton. No. 1 stope in back of 200 feet level south cut 
8 fathoms. Lode 34 feet wide, assaying 1 ounce 12 dwts of gold 
per ton. No, 2 stope in back of level cut 16 fathoms 4 feet 6 incher. 
Lode 4 feet wide, assaying 1 ounce 2 dwta, 21 grains of gold per 
ton, Stope south of No. 1 rise in back of 240 south cut 5 fathoms 
2 feet 9 inches, Lode 4} feet wide, assaying 1 ounce 11 dwre, 
8 grains of gold per ton. Stope north of No, 2 rise in back of 240 
gouth cut 4 fathoms 3 feet. Lode 4 feet wide, assaying 1 ounce 15 
dwts, of gold per ton. The above ar is for May month,— 
Retorns, During May month 2370 tons of quarts were stamped 


which produced 3379 ounces of gold, an average yield of 1 ounce, 
8 dwts, 12 grains of gold per ton. 500 tons of tailings were treated, 
which yielded 124 ounces of gold. A total return of 3503 ounces. 
CRAVEN’S CALEDONIA.—The following fortnightly report has 
been received from the mine, dated Charters Towers, 10th May: In 
the winze going down from No, 9 level the rails have been laid down, 
the windlass fixed, and ‘we are now readv to start sinking. The total 
depth of the winze from the level is 92 feet. No. 9 level has been 
extended a further distance of 11 feet by three men on wages, 
making a total of 227 feet from the slide; the reef is about 9 inches 
thick. In the first two stopes it is about 9 inches, bat will average 
1 foot thick in the other three stopes and in the underhand stope. 
In No. 8 level two men have been engaged during the last five or 
six shifts opening out the drive and stripping down the reef,and we 
are now ready to start driving, With the breaking down, the reef 
has come in a little smaller. In the first two stopes the reef is 
about 6 inches; in the next two 8 inches, and in the other three 
9 inches. Stoping is still being carried on over No. 7 Level on a 
reef about 5 inches thick. No, 6 level has been extended a further 
distance of 6 feet, making a total of 351 feet from the slide. The 
reef in this level is about 6 inches thick. In the first stope over this 
level the reef is about 7 inches, In the other stope, where we broke 
throogh into the old stopes over No, 6 level, we have a reef about 
6 inches thick on the footwall, and about 4 inches on the hanging 
wall. Jadging from appearances, I think we will be able to work 
both reefs, as the footwall is rising very fast, The rise which we 
were putting up in No. 5 stopes holed into No. 4 crosscut, We will 
be able to haul quartz from the No. 4 level next week, as I have got 
the road laid down halfway in. The haulage of quartz for the fort - 
night is 119 tons, making 265 tons in the paddock.—(Signed) 
G, Cabassi. 

COLUMBIAN HYDRAULIC.—T. P. Sharman, May 19: The mine. 
Ron 194, . Weshal! clean up aboot the end of this month, which of 
course will be the final clean up of the year. We have been wash- 
ing the west corner of Ciarke’s banks, and we shall clean up when 
there is no more bank before us worth washing. Next run will be 
made on the eastern corner, and we are going to get two monitors to 
work instead of one, which seems to have been the recent practice. 

COROMANDEL.—Saperintendent’s report for fortnight ending 
20d June: Coromandel shaft, 320 feet level north. This has been 
driven 12 feet 2 inches, the end being now 384 feet 2 inches from shaft. 
The lode is at present 2 feet 6 inches wide, of compact quartz, 
assaying 8 dwte. 6 grains per ton.—420 feet level north. The lode 
in this level is still very small. The end is now 176 feet 10 inches 
from shaft, the drivage for the fortnight being 22 feet 3 inches.— 
420 feet level south. There is no improvement in this end. The lode 
is about 4 inches wide, and the distance driven since last report 
9 feet.— Prospect shaft. This has been sunk under the 500 feet level 
5 feet. The cross cut east at the 500 feet has been advanced 5 feet. 
No lode.—500 feet south of No. 1 winze. 14 feet 9 inches has been 
driven in this end, which is now 99 feet from winze, The lode is 
small, and producss a slight show of gold in the pan, but nothing to 
value.—No, 2 winze under 440 feet north. The lode here has im- 
proved in size and appearance, being 2 feet 6 inches wide, and com. 
posed almost entirely of quartz, The assay this week is 10 dwts, per 
ton. Sunk during the fortnight 19 feet 6 inches, total depth 23 feet 
6 inches, 

EAGLEHAWK CONSOLIDATED.—The following fortnightly 
report has been received from the mine dated Maldon, May 12: 
Daring the fortnight the contractors have sunk the limited shaft a 
farther distance of 29 feet, making the shaft 115 feet below the plat 
at the 826 feet level, making the shaft 941 feet from the surface. 
If the company thinks of sinking the shaft to its proper depth 
before cutting any more plats, the contractors are down the depth 
to put in another penthouse for the safety of the men working in 
the shaft. The ground in the shaft ia still hard to drill, In the 
week we had a small flat leader of quartz in the shaft, The tributers 
Smith and party crashed a small kiln of 15 tons for the yield of 
about ounce totheton, Harris and party are getting out crush 
dirt looking a little better than the last crushing. Sampson and 
party have driven 85 feet east of their shaft. Cannot find anything. 
They have gone back on the big reef again in another shaft.— 
(Signed) Thomae Hodge. 

GOLD FIELDS OF MYSORE.—Mine report for fortnight end- 
ing Jane 4: Oriental lode, south shaft. The 470 feet level north of 
shaft has been driven 1 foot 9 inshes, total length 87 feet 3 inches. 
Lode 24 feet wide, assaying 1 ounce 5 dwts. of gold perton. 470 
south driven 4 feet 3 inches, total length 95 feet 3inches. Lode 
2 feet wide, assaying 1 ounce 15 dwts, 8 grains of gold perton, The 
380 feet level north has been driven 2 feet 9 inches, total length 
193 feet 1 inch. Lode 1 foot 6inches wide, assaying 1 ounce 2 
dwts, 17 grains of gold perton. 380 south driven 4 feet 9 inches, 
total length 184 feet 6 inches Lode 3} feet wide, assaying 14 dwts. 
3 grains of gold per ton. The 280 crosscut east has been driven 3 
feet, total length 234 feet 3 inches, Nochange to note.— Prospecting 
work, Owing to heavy rains we have had the last few days, we have 
been obliged to suspend operations in No. 3 shaft west Balaghat 
block. Cantain Williams ia sending a report by this mail. 

GOLD FIELDS OF MYSORE.—Fortnightly report on prospect- 
ing operations, dated June 5; West Balaghat block, No. 1 shaft. 
North drive at the bottom of this shaft has been driven 12 feet 
9 inches, total distance from shaft 50 feet 3 inches. Lode in the 
end 2 feet wide, assaying 1 ounce 4 dwte, 19 grains of gold per ton. 
South drive has been driven 8 feet 6 inches, total distance from 
shaft 63 feet. Lode in the end 1 foot 4 inches wide, assaying 
1 ounce 15 dwts, 14 grains of gold perton. No, 2 shafs has been 
sunk 9 feet 8 inches, total depth 130 feet. Lode in the bottom 
2 feet 4 inches wide, assaying 1 ounce 6 dwte. of gold per ton. 
North drive 100 feet from surface has been driven 6 feet, total 
distance from shaft 64 feet, Lode in the end 2 feet wide, assay- 
ing 1 ounce 15 dwts.5 grains of gold per ton. South drive has 
been driven 6 feet 6 inches, total distance from shaft 76 feet. Lode 
in the end 1 foot wide, assaying 1 ounce 14 dwte, 2 grains of gold 
per ton.—No. 3 shaft. North drive at bottom of the shaft has been 
driven 4 feet 4 inches, total distance from shaft 27 feet 10 inches. 
Lode in the end 2 feet wide, assaying 15 dwts. 5 grains of gold per 
ton. Sooth drive has been driven 16 feet 2 inches, total distance 
from shaft 73 feet 6 inches. Lode in the end 9 inches wide, assay- 
ing 1 ounce 6 dwts. of gold per ton. Through the increase of water 
caused by the recent heavy rains we are obliged to suspend opera- 
tions in both these most important pointe. No. 4 shaft has been 
sank 5 feet, total depth 124 feet, Lode in the bottom 1 foot 
6 inches wide, assaying 1 ounce 11 dwts, 15 grains of gold per ton. 
—Road block, 40 feet north of No, 4 trial shaft on eastern lode. We 
have sunk a shaft 23 feet. Lode in the bottom 1 foot 6 inches 
wide, showing gold in the pan. Shaft No. 3 north-eastern lode has 
been sunk 8 feet, total depth 57 feet. Lodein the bottom 2 feet 
wide, assaying 15 dwte. of gold perton, About 200 feet north of 
the above we madea trench 70 feet long 7 feet deep 3 feet wide. 
In this we met with the lode, and have sunk on it 25 feet. Lode in 
the bottom 1 foot 6 inches wide, assaying 1 ounce 4 dwts. 16 grains 
of gold. 

GRAVEL GOLD —May 21st: Ron No. 7, continoed. Daring the 
last month washing has been continued on the rim of the Rica 
bank, where we are making an opening to pass through the new 
pipe line. I expect to get to the other side of this rim with about a 
week's more washing. The dirt will then ran into the long sluices 
of the Rica opening proper. We have had to contend with many 
difficulties in the ditch this month, daring which storms have been 
freqoent and violent, The water, however, is now on the mine, and 
everything ronning satisfac*orily. 

KEMPINKOTE. — Superintendent's report for fortnight ending 
Jane 4: Garland’s shaft has been sunk 7 feet, making a total depth 
of 199 feet. Wehsve commenced cutting hitches for the bearers 
which are to carry the cistern, and as soon as this work is finished 
we will change the pitwork, our present lift not being sofficiently 
powerful to cope with the water, 183 east cross cot has been driven 
19 feet 3 inches, making a total from the shaft of 41 feet 9 inchee. 
There is a smal! stream of water issuing from the end, but there is 
o0 other change of importance to report. Henty’s shaft has been 
sunk 5 feet, making a total depth of 202 feet 9 inches. The ground 





in the bottom of the shaft is looking encouraging, and I expect that 
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we will shortly meet with the lode. Sinking has been temporarily 
suspended, We are now making arrangements for fixing a plunger 
at the 173 feet level. 173 feet south drive has been advanced 8 feet 
6 inches, making a total length of 43 feet 6 inches. This represents 
only six days work. The air compressor was idle for a week owing 
to one of the tubular boilers having broken down. 

MOUNT LYELL.—The London committee have received the 
following report from the Melbourne board for the week ending 
May 10: Kngine shaft 100 feet level. The western crosscut has been 
driven 2 feet, total 74 feet in solid pyrites, (The men were 4% bours 
out of this drive while the boiler was being cleaned ).—50 feet level 
south. The south drive has been advanced 6 feet, total 110 feet from 
the shaft ; the driving is in dense schist.—Winze. At a point 60 feet 
south of the shaft, the chamber for winze is being cot ont, this will 
be completed this week and sinking commenced,—Stopes. The stopes 
north of the cress cat from the north level have turned ont the usual 
quantity of rich ore.—No. 2 shaft 100 feet level. The western cross 
cat has been advanced 4 feet, total 33 feet. Country hard.—No. 5 
tannel, The contractors have driven 15 feet for the week, total 
574 feet. The country has been tough.—Ore raised. 164 bags of ore 
weighing 10 tons 5 cwts. and containing 10,004 ounces of silver, and 
2 tons 12 cwts, 5 Ibs. of copper, or an average of 976 ounces of silver 
and 26 per cent. of copper per ton.—Ore despatched. 154 bags of 
ore weighing 8 tons 3 cwts.3 qre. 8 lbs,and containing 11,423 
ounces of silver and 2 tons 3 cwts.3 qre.10 lbs,of copper,or an 
average of 1326 ounces of silver, and 274 per cent. per ton. The 
boiler has been cleaned and machinery overhaaled. 

MOUNT ZEEHAN (Tas.).—Manager reports for week ended 
May 15: Argent section, main engine shaft, No. 6 lode, intermediate 
level south, Stope has been continued, but no ore ra‘sed, owing to 
mill being engaged crushing for Zeehan-Montana Company, Lode 
is about 1 foot wide, a portion being first class ore, Have put 
through a rise to surface, which gives splendid ventilation. No. 1 
level sooth extended 12 feet, total 138 feet. Lode has narrowed to 
2 feet, bat carries fair quality milling ore. No. 2 level south ex- 
tended 9 feet 6 inches, total 83 feet. Lode has increased in width 
to 2 feet, carrying some nice tnilling ore. No, 2 level north stope 
continued, but no ore raised. Cross cat west to No.7 lode extended 
9 feet, total 38 feet 6 inches. No. 3 lode No. 2 shaft sunk 5 feet 
4 inches, total 60 feet. Concentrator has been ron 56 hoors on 
Zeehan-Montana Company’s ore, and has milled 191 tons 5 cwts. 
seconds for 33 tons 7 cwts, concentrates, containing about 259 tons 
of lead and 3260 ouncesof silver, All machinery working well. 

MILLS’ DAY DAWN UNITED.—Mine manager's report for 
fortnight euding 7th May: Underlie shaft sunk aad timbered 11 
feet. No. 8 level west driven 10 feet, total from plat 138 feet. No.7 
level east (hanging wall) driven 8 feet. The stopes over this level 
carry 3 feet of medium quality stone. No 7 level west (hanging 
wall) to meet the above has been driven 11 feet on 2 feet of fair 
stone.—No. 7 Level West. Have started a winze in this level, and 
have sonk 17 feet. In the stopes above this level have cut through 
to footwall. Reef is of good stone, and as far as opened op 21 feet 
between the walls, —No, 6 Level East. Stopes carry from 3 to 5 feet 
good stone.—No. 6 Level West. Footwall level driven and timbered 
4 feet. Stopes still carry from 1 to 3 feet of ‘fair stone. Inter- 
mediate level (between Nos. 5 and 6 levels) driven and timbered 
10 feet, total from shaft winze 30 feet. Reef 3 feet of good quality, 
—No. 5 Level East, Stopes average 4 feet of fair quality stone.— 
No. 5 Level West. Winze at end of this level sank 13 feet. Reef 
from 1 to 5 feet fair quality.—No. 4 Level East Stopes. Stone ave-— 
rages 6 feet poor quality.—No. 3 Level West. Stones stopped for 
want of mullock to fill up with.—Stone Raised. 1800 tons. 

MOSMAN.—Mine manager’s report for fortnight ending May 11: 
North Australian Mine. Byerley level crosscut driven 9 feet, total 
from level 74 feet, Rock continues very hard.—Stopes. The reef in 
the various stopes averages abont 8 inches in thickness. Srone 
raised 65 tons, Total at grass 200 tons.—Wvndham Mine, Shaft 
sunk 3 feet 6 inches. Total depth below 13 level plat 32 feet 
6 inches.—No, I3 level north, The formation looks fairly well for 
stone making at any time,—Stopes. No. 13 level north the reef is 
4 inches to 2 feet thick, fairly good for a short distance. No. 13 
level south, after catting out entirely, the reef is making again. 
Upwards 3 inches thick. Fairly mineralised, Atthe back of No. 12 
level north the reef is from 6 inches to 1 foot thick, assay 10 dete. 
per ton. Over No. 9 level reef is from 6 inches to 20 inches thick, 
quality 16 to 18 dwts. perton, Over No. 8 level reef nearly cut ont, 
bat expect it will make again. 

MYSORE WEST AND MYSORE WYNAAD CONSOLIDATED.— 
The mining manager in India reports by mail under date Jane 5: 
North shaft No, 2 south drive has been extended 36 feet 6 inches, 
total length 39 feet 6 inches, Failing to meet payable quartz, this 
drive has been stopped, 350 feet level north cross cut has been 
driven 14 feet, total length 14 feet, A patch of white quartz was 
met on starting, but proved valueless. The ground at first was very 
hard, it is now somewhat easier, Sonth shaft has been sunk 2 feet, 
total depth 400 feet 6 inches. At 400 feet a cross cat to the west 
was started, which reached the lode at 11 feet from the shaft, where 
it is about 2 feet wide. From this point to the present end, 28 feet 
from the shaft, we have had bands of decomposed country carrying 
small strings of low grade quartz. 354 feet level north drive has 
been extended 34 feet, total length 202 feer. The qaartz has 
gradually thinned out, and the end looks unkindly. 354 feet level 
south drive cross cat west has been driven 5 feet 6 inches, total 
length 37 feet. The lode at this point proving small—viz., 4 inches, 
this work wasstopped. 354 feet level stopesin north drive were ex. 
tended 36 feet, the lode averaging 2 feet in width, bat varying in 
value from 6 dwts. to 24 ounces gold per ton.—354 feet level north 
drive. Work has been commenced on a winze at 130 feet from the 
shaft,and 3 feet of the chamber has been cut. There is abont 90 
tons of stone at surface, which will be crashed early next month. 

NO. 7 NORTH EAST QUEEN.—The following fortnightly report 
has been received from the mine, dated Charters Towers May 11: 
Since my last report Tonkin and party bave crushed 10 tons for 
1 ounce 14 dwts, of gold from over No, 4 east level. McFadden and 
party over No, 4 west have from 9 to 15 inches of stone in the face. 
Ha'l and party under No. 1 west level have 6 ‘nches of reef. Perry 
and party under No. 3 east level have 15 inches of stone. Goninon 
and party, also Roberts and party are turning out a fair amonnt of 
crushing stoff from the stulls over No. 3level, Total amount of stone 
raised by the different parties 70 tons. I have erected a dam across 
No, 7 western level as it is making a considerable quantity of water. 
—(Signed) H. Davie, 

ORITA.—H. J. Prender, 22nd May: Mine. Ran No, 77. Yesterday 
T cleaned up 900 feet of slaice at the branch, which cave $2519 70, 
Oar cost was $850, which leaves a profit of $1669'70 = £334. I 
started washing at once on the rim of the mine, so as to lose ne 
time. We shall ran here for 18 or 20 days while we are repairing 
sluices and excavating at the branch. Where we are now washing 
the gravel is soft bat poor, so we cannot expect much for a 20 days’ 
ron, 

POORMAN CONSOLIDATED.—The following report has been 
received from the manager at the mines, under date June 12: On 
May 21 I wired you as follows: “The mine continnes to look well 
throoghont.—The touth drift Oso Belle Peck, An assay of thiseample 
gave $335 in gold, and 300 ounces silver per ton.” And on May 27: 
“Five days mill closed, in consequence of foel. Have made 
arrangements to get us some packed on moles. Will start on Mon- 
day. The mine continues to look about the same.” And again on 
Jane 3: “ Partialclean up ; the mill has ron 20 dayr. Mill crushed 
in that time 200 tons, Estimated value of concentratesand bullion 
$8000. I estimate the expenses at $2500; estimated profite, $5500. 
The mill has been ran 10 days on ore of very low grade. Will start 
milling rich ore Jane 10. Mine is looking well. Poorman stopes 
still hold good in high grade ore. Oso ore bodyin Belle Peck 
strack May 7 continues in high grade ore, Assays average £800 per 
ton. Have sunk 2 feet on rich ore body. Assay average $1000 per 
ton. The mill is not working to its fallest capacity, owing to the 
scarcity of fuel. Estimated profit for the month of Jane, 
$35,000. Jaly 1, will start working mill to its atmost capacity.” 
I now confirm these telegrams, The mill daring the time it has been 
run has been most successful in treating the ore, bar, 
owing to the amount of snow and the breaking up of the winter, it 
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has been impossible to give the mill a fair test as to the amount of 
ore each stamp will crush in 24bourse, But I calculate that we will 
be able to crosh from 14 to 2 tons per stamp for each 24 hours. In 
starting the mill we dropped the stamps 62 drops per minute. Since 
the Ist inst., taking advantage of the delay in securing fuel, we 
have increased the speed to 84 drops per minate, thereby increasing 
the crushing power a half ton to the stamp. Ina few days we will 
change the screens from 60 mesh to 50 mesh, and this will increase 
the crushing power considerably, with practically the same result in 
saving the mineral, As per my telegram of this date,I give you 
approximate of the clean up, as it is hard to determine until we re- 
tort the exact amonnt of gold and silver, One batery was cleaned 
uo for the entire 20 days, The other has not been cleaned up yet 
The machinery and everything about the mill is perfect, 
and everything in fine condition. We have not as yet, 
owing to the various delays, determined the actual 
cost of mining and willing, bet would put it at not 
to exceed $5°50 perton. The expenses for the monthof May, in- 
clading $500 of development work, is $2500. It is my intention and 
aim for every ton we take out, to develop ore in sight.— Poorman 
tonnel, No.3. Since my last. report, and for the month of May, the 
main drift has been extended 50 feet,the vein varying in width 
from 18 inches to 4 feet of fair milling ore. We are now aboat 400 
feet north of the South Poorman end lines, and knowing we have 
the same character of ore in the South Poorman, will give us a con- 
tinuous ledge for over 1000 feet. Stopes 2, 3, 4,5 and 6, show a 
ledge 1 foot to 5 feet in width, This oreis all taken to the mill 
withont sort'ng, and is of a very fair grade, with a streak varying 
from 2 to 4 inches on the east wall, of high grade ore. This ledge is 
the ore we are now milling, and have not.as yet milled any of the 
Belle Peck, Empire, nor Oso, except 1000 Ibs, as a test.—Tannel No. 
2. Belle Peck main drift has been extended 33 feet. To'al length, 
1600 feet. In the face we have just encountered, at this writing, a 
ledge the fall width of the tunnel, but we have not yet determined 
its value, nor its extent, bat if you refer to crosscat on 
map marked “North Empire,” and draw a line from 
the face of the tunnel to the crosscut, I think, so 
far as I can judge, it is the same ledge we have in the cross cut in 
No, 3 tunne!, and is known as the Elisworth ledge ; but, in fact, is 
the North Empire. I hope in a few days to give you more informa- 
tion as to the extent and value of the same.—O:o vein in Belle Peck 
tunnel. In my last. I mentioned that we were raising. This I have 
discontinued for the present, to determine if the ledge went down. 
I am pleased to say that we have sunk 2 feet, and find the ore of a 
higher grade, and the walls in better position than above, A!] the 
ore out shows gold to the naked aye, and assays average $1000 per 
ton. The streak varies from 4 inches to 1 foot. South on 
the same drift,on the west wall, we have discontinued for the pre- 
sent alco, and are now drifting on the east wall 15 feet south, as 
the ledge between walls shows from 15 to 20 feet of ledge matter, 
and by indications on the west wall, I come to the couclusion that 
the pay is on the east wall south. In making my estimate as to the 
producticn for Jane and July, all the difficulties with which we have 
bad to eontend will be avercome, and have no hesitation in saying 
that we will be more than able to carry out our prediction. 
TOLIMA,—The directors have received advices by the mail of 
the 25th June, from their mines, of which the following is an 
abstract :—Frias estimated April returns (184°9 tons), silver valued 
at 2s. 5d. per ounce, £7969 4s, 5d.; cost, £4554 3s. 5d.; profit, 
£3415 ls. The underground agent reports 86 fathoms 3 feet 
8 inches of ground expended, of which 63 fathoms 6 feet 
were productive, leaving of unproductive ground 22 fathoms 
4 feet 8 inches. Under date of 16th alt., the super 
intendent reports that the April cost turned out to be £200 
less than expected at the date of his cable, and he further 
raises the estimated profit by assessing the silver contents of the in- 
voice at 2s. 5d. in lieu of 2+, 34. perounce. The 140 east end at the 
beginning of the month of May produced at the exceptional rate of 
4 tons of 300 ources mineral to the fathom, but thongh still strong, 
and of a very promising nature, its yield had declined to 1 ton 
per fathom at the date of the suaperintendent’s letter. At 
the same date the 130 west end had struck productive groond, 
yielding 15 cwts. of 300 ounces mineral per fathom. The 90 fathom 
east winze is reported: 9 fathoms down from the sole of the 90 in 
ground giving 15 cwts, of good grade ore to the fathom. The end 
of the 90 fathom east, after being driven through 35 fathoms of good 
mineral ground, had become unproductive, the shoot of mineral 
meanwhile maintaining its productive character in depth, as shown 
in bis report on the 90 fatbom east winze given above.— Underground 
report, Engine shaft. This was sank 10 feet by eight men anda 
boring machine on company account, this being 14 feet, as total 
depth below the sole of the 130 fathom level, For carrent month 
we are cutting ground for tip plat and cistern at the 130 fathom 
level, and shall hope to finish same by end of May, after which we 
shal! bring down the skip road to the 130 fathom level, and by so 
doing this will enable us to dispatch the stuff moch quicker from 
the bottom of the mine. The catting of hanging wall side of the 
engine shaft from the 110 to the 120 fathom level is now practi- 
cal.y finished. 140 fathom west end was driven 13 feet by two 
mea at] $70 per fathom, being 383 feet as total 
west of the winze. The lode yielded 5 cwts. of mineral 
per fathom, and to date the formation is more defined, 
and the prospect improved in respect to yield of mineral. 140 
fathom east end was driven 21°3 feet by foor men at $80 per 
fathom, being 67 feet as total east of winze. This moch improved 
daring the month, and yielded 3 tons of high grade mineral per 
fathom. Althoogh of late it has shown a considerable decline, yet 
the conditions of the lode are favourable. 130 fathom we-t end 
was driven 12 feet by four men and a boring machine at $90 per 
fathom, being 270°8 fect 2s total west of the winze, The lode has 
continued hard and tight to work, with alsoa steady improvement 
in the condition of the lode as regards yield of mineral, inasmoch 
that to date it is giving good saving stuff, and the prospect for 
forther development holds good. 130 fathom east end was driven 
65 feet by two men at $70 per fathom, and is without change to 
note. 120 fathom west back stope No. 1 was stoped 24 feet by 
four men at $26 per fathom, and yielding 3 tons of mineral per 
fathom, _120 fathom west back stope No, la was stoped 40°5 feet 
by six men at $23 per fathom, and yielding 6 tons of minera! per 
fathom. 120 fathom east end north branch was driven 12-2 feet 
by two mer at $60 per fathom, and is yet poor, 120 fathom 
east back stope No. 1 was stoped 361 feet by four 
men at $30 per fathom, and yielded 2 tons of mineral per fathom. 
110 fathom east end was driven 16°4 feet by four men and a boring 
machine at $65 per fathom, being 732-6 feet as total east of the 
engine shaft. Although unproductive, yet the nature of the lode 
seems favourable to a speedy improvement. 110 fathom east cross 
branch was criven 45 feet by two men at $85 per fathom, and 
yielded 10 cwte, of mireral per farhom. 110 fathom east back 
stope, No. 3, was stoped 103 feet by six men at $20 per fathom, and 
yielded 4 tons of mineral per fathom. 100 fathom east back stope 
No. 1, was stoped 38°5 feet by four men at $26 per fathom, and 
yielded 15 cwts. of mineral per fathom, 100 fathom east back stope 
No. la, was stoped 22°3 feet by four men, at $19 per fathom, and 
yielded 2 tons of mineral per fathom. 90 fathom east end was 
Griven 27°3 feet by four men at $65 per fathom, being 870°6 feet as 
total east of the engine shaft. The first 183 feet gaveon an average 
2 tons of mineral per fathom, bat the remaining portion owing to 
decline in lode was unprodactive. 90 fathom east winze 
was sonk 224 feet by eight men at $100 per fathom, 
being 40°4 feet as total depth below the sole of the level, and 
yielded 2 tons of mineral per fathom; bat the present bottom of 
the winze shows a deciine, yet on the whole the characteristics of 
the lode are favourable to farther improvement, 90 fathom east 
end Welton’s lode was driven 16°7 feet by two men at $65 per 
fathom, and is without change to note, 80 fathom east stope was 
stoped 39 feet by four men at $25 per fathom, and yielded 15 cwta. 
of mineral per fathom. Shallow adit crosscut was driven 9 feet by 
four men at $100 per fathom, and at this point intersected the lode. 
Shallow adit main level from crosscat was driven 21 feet by four 
men at $68 per fathom upon the course of the lode. The lode is 
well defined, but remains poor, Crosseut to new lode was driven 





4 feet by two men at $140 per fathom, and is 382-1 feet as totei 
length, and is without change,—Real de Frias. Deep adit west was 
driven 39°75 feet by four men at $40 per fathom, and is 497°15 feet 
as total west of shaft. The lode has improved, and has given good 
portion of mineral throughout the month, Old Spanish crosscut 
was raved to its end, and has not met anything of value, and is 
gas pended. 
SOUTHERLAND REEF.—May 31 : Manager reports :—I shall start 
Monday next to cat station of 210 feet level, The miners have been 
engaged in sinking No, 1 winze west. This is 80'feet west of main 
shaft and is 60 feet deep, The reef here shows very good pannings, 
about 1 ounce to ton. | Two loads timber have jast arrived and am 
exnecting more daily, Foll supply native labour. 
OOREGUM.—Superictendent’s report for fortnight ending 
Jane 4th: Taylor's shaft has been sunk 8 feet 9 inches, total depth 
below the 460 feet level 114 feet 9 inches. Lode 2 feet 3 inches, 
assay value 3 ounces 4 dwts, 5 grains. The 460 feet level south has 
been advanced 2¢ feet, total 344 feet. Lode 5 feet wide, assay 
value 2 ounces 3 dwts, 13 grains, No. 1 winze 460 feet level south 
sunk 5 feet, total 26 feet inches, Lode 1-foot wide, assay value 
2 ounces 1 dwt, 9 grains. No. 2 winze 460 feet level south sunk 
7 feet 9 inches, total 18 feet 3 inches, Lode 2 feet 6 inches wide, 
assay value 1 onnce 7 dwts, 5 grains, A level south has been com- 
menced from No, 4 rise in back of 280 feet level south, 10 feet 
9 inches driven, Lode 1 foot 8 inches wide, assay value 1 ounce 12 
dwts 16 grains, Wallroth’s shaft sank 5 feet 6 inches, total 850 
feet 3 inches. Lode | foot 9 inches wide, assay value 14 dwts, 


4 grains, We anticipate by the end of this month it 
will be sufficiently deep to commence the 8450 feet 
levels north and sooth, with a margin below for trip 


plat and fork, No.1 winze 760 feet level south commenced; sunk 
6 feet 3 inches. Lode 3 feet wide, assay valoe 12 dwts. No. 1 rise 
760 feet level south risen 9 feet 3 inches, total 39 feet. Lode 2 feet 
6 inches wide, avsay value 10 dwts. 21 grains.jHoled to No, 1 winze 
from 660 feet level south. No. 1 winze 760 feet level north com- 
menced; sunk 6 feet 3 inches. Lode 9 inches wide, assay value 
16 dwts. 8 grains, No, 1 rice 760 feet level north risen 6 feet, total 
12 feet 6 inches. Lode 1 foot 6 inches wide, assay value 1 ounce 
17 grains. No. 1 winze 660 feet level south sunk 4 feet 6 inches, 
total 61 feet. Lode 2 feet 6 inches wide, assay value 17 dwts. 10 
grains. Holed to No, 1 riseas referred to above. No, 2 winze 660 feet 
level south sunk 4 feet, total 43 feet Gincbes. Lode 1 foot 3 inches 
wide, assay valoe 9 dwte, 19 grains. No. 3 winze 660 feet level south 
sunk 3 feet 3 inches, total 26 feet 6 inches, Lode 1 foot wide, assay 
value 8 dwtr, 17 graine. No. 4 winze 660 feet leve) south commenced, 
sunk 7 feet 3 inches. Lode 1 foot wide, assay value 10 dwts, 21 grains, 
No, 2 rise 660 feet level south risen 5 feet 6 inches, total 15 feet 
3 inches, Lode 1 foot wide, assay value 9 dwts.19 grains. No. 3 
rise 660 feet level south risen 10 feet 3 inches, total 15 feet 3 inches. 
Lode 1 foot wide, assay value 10 dwts. 21 grains. No. 1 winze 660 
feet level north sunk 7 feet 6 inches, total 59 feet 9 inches. Lode 
3 feet wide, assay valne 1 ownce 2 dwts. 21 grains. The 560 feet 
level south advanced 28 feet 3 inches, total 916 feet 6 inches. Lode 
10 inches wide, assy value 1 ounce 12 dwts.16 grains, No, 2 
winze '560 feet level south sunk 3 feet 3 incher, total 66 feet 3 
inches. Lode 6 inches wide, assay valne 1 ounce | dwt. 19 grains. 
No. 3 winze 560 feet level south sunk 2 feet 3 inches, total 53 feet 
6linches, Lodel foot 3 inches wide, assay valae 1 ounce 17 grains. 
No. 4 winze 560 feet level south sunk 2 feet 6 inches, total 63 feet 
6 inches. Lode 2 feet wide, assay value 1 ounce 2 dwts. 21 grains. 
No. 5 winze 560 feet levet south sunk 6 feet 6 inches, total 68 feet. 
Lode 2 feet wide, assay value 1 ounce 3 dwts. 22 grains. No. 6 
winze 560 feet level south sunk 6 feet 6 inches, total 63 feet 
9 inches. Lode 1 foot 9 inches wide, assay value Il 
ounce 17 grains. No. 7 winze 560 feet level south 
commenced, sunk 6 feet € inches. Lode 1 foot 6 inches wide, assay 
value 16 dwts, 8 grains. Crosecat east from the 280 feet level north 
to intersect fold, driven 9 feet, total 15 feet, which communicated 
with the incline winze from the 215 feet level north. In the south 
side of crosscut quartz has been met with 1 foot 6 inches wide, assay 
velue 9 dwte. 19 grains. We are now widening this point, pre- 
paratory for continuing wirze below this level, The 215 feet level 
north, driven 21 feet 3 inches, total 400 feet 3 inches. Lode 9 inches 
wide, assay valne 1 ounce 6 dwts. Low's shaft sank 6 feet 9 inches, 
total depth 582 feet 7 inches. The 510 feet level south, driven 
2 feet 9 inches, total 133 feet 9 inches. This level having failed to 
discover any lode, we decided to crossc1t east, which has been ex- 
tended 7 feet, and to day a branch of quartz has been intersected, 
6 inches wide, which by washing we estimate to be worth 2 ounces 
10 dwte, per'ton of quartz. Level south from branch on crosscot 
west 510 feet level driven 3 feet 3 incher, total, 8 feet 6 inches; 
branch 6 inches wide, assay valne 1 ounce 3 dwts. 22 grains, 
Probyn’s shaft sunk 5 feet 9 inches, total, 979 feet. The 950 feet 
level south driven 12 feet, total 115 feet ; lode 6 inches wide, assay 
valoe, 1 ounce 17 graine. No. 1 winze 950 feet level north sunk 3 
feet 6 inches, total depth, 34 feet 6 inches; lode 8 inches wide, 
assay value, 15 dwts. 6 grains, The 850 feet level eouth driven 13 
feet 9 inches, total, 251 feet 6 inches; branch of quartz, 3 inches 
wide. Nosampletaken. No. 1 winze 850 feet level south sank 
4 feet 3 inches, total depth, 48 feet ; lode 1 foot 6 inches wide, assay 
value, 17 dwte, 10 grains.—Stopes for the month —Tavlor’s Shaft. 
Bottom of 360 feet level south stoped 4} fathoms ; lode, 2 feet 3 inches 
wide; assay valne, 2 ounces 1 dwt, 8 grains, Back of 360 feet level 
south stoped 324 fathoms. Lode 5 feet 9 inches wide, assay value, 
1 ounce 10 dwts, 12 grains, Bottom of 280 feet level 
south stoped 29} fathoms, Lode 6 feet 6 inches wide, 
assay value 1 ounce 1 dwt. 10 grains,—Wallroth’s Shaft, 
Back of 6560 feet level south stoped 17 fathoms. Lode 
2 feet 8 inches wide, assay value 2 ounces 6 dwts. 23 grains. Bottom 
of 560 feet level north stoped 24 fathoms, Lode 1 foot 6 inches 
wide, assay value 3 ounces 3 dwte, 3 grains, Bottom of 460 feet 
level sonth stoped 3} fathoms, Lode 2 feet wide, assay valne 
2 onnces 1 dwt. 9 grains. Bottom of 460 feet level north stoped 163 
fathoms, Lode 1 foot 6 inches wide, assay value 3 ounces 6 dwts, 
5 graine, Bottom of 360 feet level south stoped 43} fathoms. Lode 
1 font 10 inches wide, assay valne 1 ounce 17 dwts 18 grains. Back 
of 360 feet level sonth stoped 23 fathoms, Lode 1 foot wide, assay 
value 2 ounces 12 dwts. 6 grains, Bottom of 360 feet level north 
stoped 5 fathoms. Lode 1 foot wide, assay value 1 ounce 12 dwte, 
16 grains. Bottom of 280 feet level south stoned 46} fathoms 
Lode 2 feet 10 inches wide, assay value 1 ounce 17 dwts. 21 grains, 
Bottom of 280 feet level north stoped 3} fathoms. Lode 
2 feet wide; assay value 2 ounces 16 dwts. 5 grains. Bottom 
215 feet level north stoped 8} fathoms, Lode 1 foot 
8 inches wide, assay value 2 ounces 15 dw's.18 erains.— 
Low’s Shaft. Bottom of 430 feet level south stoped 1} fathoms. 
Lode 1 foot 6 inches wide, assav value 16 dwts.8 grains, Bottom 
of 430 feet level north stoped 12 fathoms. Lode 1 foot 6 inches 
wide, assay value 2 ovnces 17 dwts. 16 grains. Bottom intermediate 
level north, back 200 feet level south stoped 53 fathoms. Lode 
1 foot 6 inches wide, aesay valoe 2 oances 3 dwts. 13 grains,—Pro- 
byn’s Shaft. Back of 650 feet level south, stoped 2} fathoms. Lode 
1 foot 6 inches wide, assay value 14 dwts. 17 grains. Bottom of 
366 feet level south stoped 14 fathoms. Lode 1 foot wide, assay 
value 1 ounce 1 dwt. 19 graine, Bottom of 300 feet level south 
stoped 4} fathoms, Lode 10 inches wide, assay value 2 ounces 
3 dwts, 13 graine.—Exploratory Work, Wallroth’s Shaft. Crosscat 
west from 280 feet level south towards Munday’s lode driven 40 feet 
9 inches, total 375 feet 3 inches. Crosscut east from 280 feet level 
south driven 6 feet 9 inches, total 41 feet 9 inches.—Probyn’s Shaft. 
Crosecat east from 450 feet level south driven 40 feet, total 224 feet 
6 inches, No. 2 trial shaft sunk 8 feet 3 inches, total depth 253 feet 
Binches. Lode 3 feet 6 inches wide, assay value 16 dwts. 8grains ; 
the sinking is suspended, and the men are engsged driving north 
and south on coorse of Inde, at a point 250 feet below surface. 
Daring May we crashed 3720 tons of quariz, which prodoced 5678 
onnces of gold. 4198 tone of tailings were treated which yielded 
988 ounces of gold, total retarn for month 6666 ounces of gold, 








The directors of the Nigxt, GoLD Mining OomPany (LIMITED) 
have declared a dividend of 15 per cent. 


PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET, 


RB. SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares, 
Redruth, Cornwall, reports under date of Jane 28 (4 o'clock) 
as follows :—Oar market has been very quiet this week, and 

prices have been lower. There is not moch doing to-day, and sellers 
predominate, Following are quotations :—Blue Hiils, § to 3; Carn 
Brea, 6} to 63; Cook’s Kitchen, 4 to 1; Dolcoath, 694 to 704; Kast 
Pool, 84 +o 9; Killifreth, £2 5s. to £3 63,; Polberro, 1} to 18; South 
Condurrow, § to }: South Crofty, 1g to 18; Soath Wheal Frances, 
3 to 4; Tincroft, 93 to 10}; West Frances, 2 to 2}; West Kitty, 
54 to 63; Wheal Agar, 1 to 14; Wheal Basset, 2 to 2}; Wheal Gren- 
ville, 16} to 163; Wheal Kitty (St. Agnes), # to 4. 


Mr. MICHAEL WILLIAMS BAWDRN, Mining and Assaying Offices, 
Liskeard, Cornwall, writes (Jane 28) as follows:—The mining market 
continues quiet, and shows a general depression with almost an 
absence of business on farther receding of the tin standard. Clos- 
ing prices:—Blue Hills, 82, 64, to 10+. ; Carn Brea, 63 to 7; Cook's 
Kitchen, { to 1; Dolcoath, 70 to 70}; East Pool, 8} to 9; Killi- 
freth, 3$ to 34; Levant, 5} to 6; South Crofty, 18 to 14; South 
Frances, § to #; Tincroft, 103 to 11; West Frances, 2§ to 24; West 
Kitty, 5} to 64; Wheal Grenville, 163 to 17; Wheal Kitty, 9s. to 
103, 64,; Devon Consols, 1 to 1}. 


Messrs, ABBOTT AND WICKETT, Stock and Share Brokers, and 
Mining Share Dealers, Redruth, write under date of Thursday, 
Jane 28: A dull market this week with but very little business doing 
in mines, and quotations ‘mostly nominal, and at present it is very 
difficult to bay or sell. Quotations herewith (four o’clock) :—Blue 
Hille, # tog; Carn Brea, 64 to 7; Cook’s Kitchen, $ to 3; Dol- 
coath, 693 to 70}; East Pool, 8} to 9; Killifreth, 3} to 38; 
Polberro, 14 to 18; South Condurrow, § to; South Orofty, 14 to 
12; SouthFrances, } to 4; Tincroft, 10 to 10$; West Frances, 2 to 
2$; West Kitty, 5$ to6; Wheal Agar, 1 to 14; Wheal Basset, 2 
to 24; Wheal Grenville, 16} to 163; Wheal Kitty,§ to 4. Tin, 683. 





MANCHESTER. 


Messrs, JosePH R. and W. P. Barnus, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write, Jane. 28, 1894 (noon) :— 
There has been a fair business doing here during the past week, 
which would doubtless have been much’ augmented had it not been 
for the intervention of the fortnightly settlement, which has 
occupied a good amount of attention. High class securities 
continue in demand, and are higher in each case where altered, if 
we except Consols which though firm, at time of writing, still show 
a decline of 4 on the week, as regards the buyer’s quotation (price 
now being 101—}). Asan instance of the present demand for this 
class of secarity we would mention the forther issue of £490,000 
Manchester Corporation Three per Cent. stock this week, the amoant 
being applied for nearly five times over, Birmingham Three and a' 
half per Cent., Douglas Three and a-balf per Cent., Manchester 
Three and a-half per Cent,,and Nottingham Three per Cent., all 
show advances of 4, Ia Colonial Government bonds, New 
South Wales Consolidated Stock is 4 lower. Foreigners 
irregalar, Mexican Six per Cent, being 4} up, whilst 
Argentines and Uroguay are easier, Italian and French 
stocks were down at one time on the assassination of President 
Carnot, but have since recovered, and finish without change, Rail- 
ways have furnished the bulk of the basiness, a large trade having 
been done, more especially in Americans, which at one time were 
fearfully depressed, but have since recovered, and many of them now 
show a gain on balance. In home rails the feature has been the de- 
pression of Caledonian and British Deferred Stocks, in consequence 
of the strike, and these mark losses of 1} and 1§ resnectively. Other 
changes irregular,and not worthy of note. Grand Tranks lower in 
sympathy with Yankees, bat close abova worst points. Merican 
issues also lower, and this is doabtless owing to the fact that the 
backwardation which bas been obtainable for some time has alto- 
gether gone off this account. As stated above, a large business 
has taken place in Americans, which, up to Monday, were very weak, 
and on that day marked, in many cases, the lowest prices touched 
for avery long time. They have since recovered, and on balance 
show smal! gainein almost every case, Eries being to the fore with 
a rise of 14. Other decided fluctuations that have taken place are 
Denver Preference which, after touching 24}, are now at 28, Mil- 
waukees having been 594 now 62, whilst most others show appreci- 
able advances compared to Monday last. Miscellaneons markets 
have produced a fair total of transactions, which are pretty well 
spread over the list. 

BANKS, —Consolidateds, District and Mercantiles have been dealt 
i repeatedly, at advancing prices, Parr’s and Unions being also 

tter. 

INSURANCE irregular, and business quiet, Palatines and Man- 
chester Fire farnishing the only ‘transactions, British and Foreign 
Marine and Maritime are higher, bat Liverpool, London, and Globe, 
Royal, and Thames and Mersey. Marine all show losses ranging from 


to 4. 

MINES all lower, the most serious decline being 7-16 in Ooregam. 

CoAL, Iron, &0,—No material change in prices. Ebbw Vales and 
Bolckow issues have changed hands several times at about last 
week's figures, 

TELEGRAPHS again lower, more especially Anglo desoriptions, 
the preference, though finishing above the worst, showing a loss of 
6 and the ordinary 24, whilst Direct U.S. Cable and Eastern Ex- 
tension are 14 and 4 down respectively, National Telephone ordi- 
nary hove fallen 1-16 to 4. 

MISCELLANEOUS. —Ship Canals have moved within narrow limits, 
bat a goodly number have changed hands notwithstanding, and 
there seems to be a good demand for ordinary at 24 and preference 
34. Saez Canal have risen 1, and there isa good enquiry for Brooke 
Bonds and Manchester Corn Exchanges at higher quotations. 

LATER (4 P.M.).— With the exception of Scotch stocks, home rails 
are better, one or two being in demand. Grand Tranks shade 
stronger. Americans, after being strong at opening, eased a little 
and closed without recovery. 





SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


STrRLtIneg.—Mr. J.GRaANT MACLEAN, Stockbroker and Ironbroker 
(Jane 28), writes:—Daring the past week the markets have con- 
tinued quiet, inflaenced by the commencement of the coal strike, 
reports of quietness of trade generally, and drooping metal markets. 
The fortnightly settlement has been concladed, and transactions 
entered into are for new acovunt, Jaly 12, 

In shares of coal, iron, and steel companies, prices are generally 
lower. The dividend of the Rhymney Iron Company is announced 
at 3percent. Bolckow Vaughan are at 10}; Ebbw Vale, 8§; Fife- 
shire Main Collieries Preference, 40s. to 45*,; Marbella, 52s.; 
Niddrie, 36s. 6d. ; Steel Company of Scotland, 46s. 6d. ; and Wilson's 
and Clyde Coal, 9}. 

In shares of copper concerns there has been little basiness doing. 
Tharsis have been dealt in from 87. to 8&s., and Tinto from 1215-16 
to 134. 

In Ses of gold and silver mines a fair amount of basiness has 
been done. Prices have in «ome cases improved. The following 
dividends are announced :— Victoria Company, 61., payable July 7 ; 
Broken Hill Proprietary, 1*., pavable Jaly 13; Jumpers, 30 percent, 
Montana declined from Ils. 147. to 9+, and are now about 10s, 
African Gold Recovery are at 36s. 6d.; American Belle, 3+, 64,; 
#ritish South Africa Chartered, 302, ; Bechuanaland, 28+. 9d, ; Cassel, 
20s.; Champion Reef, 72s. 64.; Consolidated Gold Fields of South 
Africa, 42s, 64,; Don Pedro, 3s.6d.; Gold Fields of Mysore, 23s, 6d. ; 
Golden Gate ©.T., 1#. 3d.: Kempinkote,3¢,; Mallina, 7s. 6d, to 10s.; 
New Louis d’Or, 5%. 63.; New Gaston, 14s, 6d,; Orita, 2s, Od.; Sr. 





Augustine's, 1s. ; Spitzkop, 4s.; and Thistle Reef, 3s. 0d. 
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Jn shares of miscellaneous companies there is not much alteration 
to notice. In oi] companies Broxburn are at 8}, and Young’s 20s. 6d. 
Nobel's Explosives are at 13 5-16, and Robarite Explosives, 20s, to 








EDINBURGH. ; 
Messrs. THOMAS MILUER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows under date of June 
98 :—The strike in the coal trade, which has now commenced on a 
more extensive scale than was generally anticipated, has had its 
effect on the two leading Scottish stocks, Caledovian deferred has 
fallen from 433 to 42}, and North British from 393 to 37 6-16. Great 
North of Scotland has improved from 89} to 90 , Highland from 
1153 to 1168. In Banks, Bank of Scotland have risen from 335 to 
337, Clydesdale from 21 1-16 to 21}, Union from 213 to 22, In In- 
surance shares the changes bave been unimportant. Southern have 
declined from 623 to 628, London and Lancashire from 158 to 15, 
Royal from 48 to 47}, Scottish Union and National A from 82x, 94. 
to 82s. Scottish American Investment shares have receded, 69+. 64. 
to 67*., Scottish American Mortgage from 56s. to 654. Cairntable 
Coal have been offered at 83—a fall of 5s, Niddrie have risen from 
85s. 9d, to 363. 6d. John Watson have improved from 12 to 124. 
Arizona Copper 64. lower ar 53 6d. Rio Tinto 1s. 3d. higher at 13. 
Tharsis 33. 34. higher at 893.94. Ooregums rose from 79s. 3d. to 
75s, Distillers 3+. 9d, up at 16}. Kdinbargh United Breweries 
Debenture 15+. lower at 934, Coats 1s. 3d. lower at 173. 





WANTED. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 





WANTED, VOLUME for the year 1853 of “ THE MINING 
JOURNAL.” 

Address, “ Box 37,” Mining JoURNAL Office, 18, Finch Lane, 
London, E.C. 





BARYTES. 
WANTED, INVESTOR to DEVELOP three masterly LODES 
of BARYTES, unparalleled discovery, 
Foll ‘nformation to Principals or their Solicitors only, from Mr, J. 
B. MARSTON, Solictor to Vendors, Mold, North Wales, 





MANAGER’S ASSISTANT, LAND AND MINE 
SURVEYOR. 
vy ENGINEER, with 44 years’ experience as Assistant 
Manager at Iron Ore Minesin Spain, DESIRES ENGAGE- 
MENT. Experienced Surveyor above and below ground. Know- 
ledge of Spanish. First-class testimonials. 
Address, JAS. Hisnop, 258, Kenmure Street, Pollokshields, 





Tue amount of gold entered at the Custom House, Demerara, 
on the 3lst May, for shipment by the R.M.S. Solent, which 
sailed the same afternoon, stands at the respectable figure of 
6289 ounces 17 dwts. 6 grains, to the value of $94,781 00, a 
decrease in the previous shipment of 7757 ounces 8 dwts. 
17 grains, to the value of $138,075°89. With this addition the 








total output forthe year amounts to 47,702 ounces 19. dwts. 
10 grains, to the value of $832.685°88, The following is the list 
of shippers, and the amounts of their shipments :— 
Ozs, dwits. grs. | 
Colonial Bank.,..... 657 11 O .... $11,885-00 
The B.G, Bank .... 4,652 6 6 83,396°00 





5,289 17 
Total value.,.. $94,781°00 
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LiTHIUM.—The manufacture of metallic lithium by means of 
e’ectrolysis appeare at first sight very simple, but when it is required 
in any great quantity the operation is critical, and needs the greatest 
care in the adjustment of the current strength. The process has 
lately been investigated by M. Guntz (Compt. Rend,, 117, 732); he 
shows there the necessity for using an electrolyte of low fusion 
point. Pure lithium chloride melts at 600°, a mixture of equal parts 
of lithiom and calcium-chloride melts at 450°, and a mixture of 
equal molecules at 380°. For obtaining metallic lithium, the author 
recommends to begin with a mixture of equal parts; this loses some 
of its lithium chloride during the operation, but finally approaches 
very near to the mixture of equal molecules, having the lower 
fasion point. From 200 to 300 grammes of the mixture are heated 
to the melting point in a porcelain cracible, A carbon rod of 
8 millimetres diameter is used as a positive electrode, and a Pt. wire, 
carried in a glass tube, is used as the negative pole. The current 
should be about 10 amperes. The decomposition is said to take 
place quickly, and the deposited lithium is free from iron and cal- 
cium. If the attempt is made to work with the lithiam chloride 
alone the method fails, because at the high temperature required 
(600°) the Li. deposited at the negative pole combines with the 
lithiam chloride to form a sub-chloride, which is a bad condactor, 
and weakens the current.—Zngineer and Iron Trades’ Advertiser. 


COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*." Advertisoments are inserted in this column at tho rate of 
9d. per line with a minimum charge of 7s. 6d. 











FRONTINO AND BOLIVIA (SOUTH AMERICAN) 
GOLD MINING COMPANY (LIMITED.) 

T the HALF-YEARLY MEETING OF SHAREHOLDERS 
held this day, the following Kesolution was passed, viz,:— 
RESOLVED— 

“That a Dividend of 1s. 3d, per share, free of Income Tax, be 

this day declared, payable on the 30:h instant.” 
By order of the Board, 
J, JAMESON TRURAN, Secretary. 
184, Gresham House, Old Broad Street, London, E.C, 
27th June, 1894, 


FOR SALE. 


*." Prepaid Advertisoments are inserted in this column at the | 
rate of 8d. per line with a minimum charge of 4s. } 











IN THE COURT OF THE VICE WARDEN 
OF THE STANNARIES, 


STANNARIES OF CORNWALL, No.,1 OF 1893. 





In the Matter of the Companies’ Act, 1862 to 1890, and of the 
CAMBORNE CONSOLS (LIMITED.) 





SALES BY AUCTION. 


*," Advertisements are inserted in this column at the rate of 
8d. per line with a minimum charge of 4s. 





NORTH WALES. 


COUNTY OF CARNARVON. 


PARISH OF PENMACHNO. 


NEAR BLAENAU FESTINIOG. 


IMPORTANT TO CAPITALISTS, SPECULATORS, INVESTORS, 
QUARRY OWNERS, AND OTHERS, 


N ESSRS. W. DEW and SON will OFFER for SALE, BY 

PUBLIC AUCTION, at the Quaeen’s Hotel, Blaenau 
Festiniog, on FRIDAY, the 6th day of Jaly, 1894, at Two 
o'clock in the afternoon, that 


VALUABLE FREEHOLD PROPERTY 
KNOWN AS 


TYDDYN BACH, 


comprising about 290 ACRES of LAND under which Valuable 
SLATd VEINS have been proved to exist. The 


RHIW BACH SLATE QUARRY, 


inclnding all the COSTLY and MODERN MACHINERY, 
37 COTTAGES and a CHAPEL in Cwm, Penmachno, erected 
under Building Leases granted by the late Owners, 


84 MILES JF RAILWAY AND WATER RIGHTS. 


This Quarry when work was stopped was producing about 180 Tons 
of Slate per Month, and these obtained a good market and ready sale 
amongst first-rate customers in the home trade, 

The property being Freehold no Royalty or Rent is payable on 
the produce. 

Several Valuable SLATE VEINS have been proved to exist under 
this property, but only two have been worked—viz., the “ North 
Vein” and the “ New Vein.” 

Deep Borings with the Diamond Drill Apparatus have been made 
on both the Eastern and Western portions of this Estate, yielding 
Cores from 1 inch to4 inches diameter, with most favourable results. 
Tbe Cores, which bave been carefully preserved, can be inspected at 
the Quarry. 

Comprised in this Estate and incladed in the Sale are Tyddyn 
Bach Farm and Sheep Walk, Freehold Ground Rents, &c., &c., and 
these with other small rentals make up a total annual rental of 
£110 2%, 10d.,and this apart from any profits arising from the 
Quarries or Railways. 

Note.—Mr. R. G. PRITCHARD, of Castle House, Penrhyndeud~ 
raeth, R.S.O. (the Manager of these Quarries), will be glad to 
show the Property and give the fullest information to all in- 
tending Parchasers, provided they give him two or three days 
notice, 

Copies of these Particulare, with Plans, Sections of Bore Holes, 
Conditions of Sale, and a Schedule of the Machinery may be 
obtained on the Premises; of Mr. R.G. PRITOHARD, as above; at 
the AUCTIONEERS’ INSTITUTE, 57, Chancery Lane, London; or of 
the AUCTIONEERS, Weillfield, Bangor. 





THE NEW PIERREFITTE MINING COMPANY. 
LIMITED (in Liquidation). 
N ESSRS. 8, WALKER AND RUNTZ are instructed by the 


Liquidator to SELL BY AUCTION, at the Mart, Token- | 


house Yard, London, ou FRIDAY, July 13, at Two o'clock precisely, 
the 





BE SOLD by TENDER, parsuant to the Order of this 
Honourable Court made in the above matter, the 


| 
MACHINERY, MATERIALS, AND OTHER 
EFFECTS 


on the said Mine, situate in the Parish of Camborne, comprising : 

1 24-inch Cylinder Winding Engine with Double Winding Cage | 
and Connections. | 

1 10-ton Boiler. | 

1 12-inch Cylinder Winding Engine, with Drawing Gear and 
Connections, } 

1 8-ton Boiler. 

1 12-inch Cylinder Horizontal Winding Engine, with Drawing | 
Gear, Drom, and Cornish Crusher. 

1 12-ton Boiler. 

2 Dry Tubs, 

1 Weighbridge, to weigh Six Tons. | 

1 26-inch Cylinder Stamping Engine, with two Fly Wheels. 

2 10-ton Boilers and Connections. 

1 Calciner and Fittings. 

Together with a quantity of other useful Mining Plant now on 
the same Mine. 

Tenders will be received at the Offices of the Official Receiver in 
Companies Liquidation, Boscawen Street, Traro, until the 12th Jaly 
next. 

The highest tender will not necessarily be accepted, 

Any further information may be obtained on application to the 
OFFICER in possession ; or at the Offices of 

Mr. GEORGE APPLEBY JENKINS, 
Official Receiver in Companies Liquidation, 
Boscawen Street, Traro. 





Dated Truro, 21st June, 1894. 


VALUABLE CONCESSIONS OF CERTAIN MINING 
PROPERCIES 

inthe Hautes Pyrenees, kuown as Pierrefitte, Heas,and Garvanie, 
Palouma, and Aran, granted in January, 1256, to the Marquis of 
Querrien in perpetuity by four Imperial decrees ; also the concession 
of Orignac, containg deposits of lignite and brick earth. The terms 
of these concessions are a dead rent of 830f. per annum and an 
annual tax of 56 per cent, upon the mining profits and the usual 
taxes, The sale will also include a concession of Stone Qaarries 
at Urignac, granted tothe Marquis of Querrien for a term of 30 
years from 1867, at an annual dead rent of 400f. and 25f. per annum 
for every new quarry opened in addition to the usual rates and 
taxes. The area of the concessions comprises between 17,000 and 
18,000 acres, with right to raise all ores except iron. A very large 
sum of money has been spent in driving levels, erecting dressing 
plant, together with a30 horse-power steam engine and boiler,and the 
machinery necessary to render the ores marketable, Attached to 
the property is a plot of freehold land, containing about 15 hectares 
for dressing floors, and there is a valuable wire rope tramway from 
the mines to transport the ores to the dressing floors. 
also some leasehold land, The property will be put up in one lot, 
together with the buildings, plant, furnitare, carte, &c,, belonging 
to the company, 

Particulars and conditions of sale may be had of J, H, Stephens» 
E-q., 6, Clement’s Lane, London,, E.C,; or Messrs, Spreat and Ba!li- 
vant, 7, Nicholas Lane, London, K,C,; at the Mart; and at the 
Auctioneers’ Offices, 22, Moorgate Street, London, E,C, 








R. P. 8, HAMILTON (late Chief Commissioner of Mines of 
the Province of Nova Scotia), PRACTICAL GEOLOGIST, MINING 
AGENT and MINING ENGINEER, HALIFAX, NOVA SOOTIA, 
PURCHASES and SALES of MINING PROPERTY effected, with careful 
regard to the interests of clients, 


There is | 


BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 
R. E. COMMANS (late Commans and Co.), 6, Queen Street 


lace, London, E.a 








ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C, Asbestos Goods of 
the highest quality. 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for, the treatment of gold, silver, 
copper, lead, and other ores, Address, 6, Colonial Avenue, 
Minories, Tandon, E 


EXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited), 


Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c. 


FUSE MANUFACTURERS. 


WILLIAM BENNETT, SONS, & CO., Roskear Fuse Works, 
Camborne, Cornwall. Manufacturers of the celebrated ‘‘Crown 
Brand ” Blasting Fuse for Mining Purposes. 


IRON BUILDINGS. 
ISAAC DIXON & CO., Liverpool, Iron roofs, Houses, and 


mining machinery buildings of every description. 


“JODELITE.” 
(REGISTERED. ) 
JOSEPH DEE, 5, Cross Street, Manchester. The Best and 
Cheapest Preventative of Dry Rot, Decay in Timber, and Damp 
Wa'lle, Wood Paving Blocks, Ropes, &c. 

















—t 


MERCHANTS AND ENGINEERS. 
HAWLEY and CO., 
SOUTH AFRICAN MERCHANTS AND ENGINEERS. 


Engineer's Agency & Show Rooms at Johannesburg, Transvaal, 








Engines, Boilers, Pumps, Dynamor, Brickmaking Machinery, Mining 
Tools and Machinery, Bicycles, Type Writers, &c., &c, 


P. O. Box 558, Johanr.esburg, 8.A-R. 
Head Office: 11, Queen Victoria Street. London, F.C. 


THE MOZAMBIQUE ORE REDUCTION AND 
ENGINEERING COMPANY (LIMITED) 
Undertake to CRUSH, MILL, PURCHASHE, or ASSAY Anuriferous 
and other Ores in the Territory of MOZAMBIQUK, South-East 

Africa. 
Also to SUPPLY, ERECT, or REPAIR MINING PLANT, 
MACHINERY, STORES, &c. 





Companies, Prospectors,and Explorers interested in the Gold 
Bearing Reefs of South-East Africa, may obtain further informa- 
tion on Application to the 

SECRETARY, at 11, Poultry Chambers, 

LONDON, E.C, 


METAL PERFORATORS, &c. 
J,.& ¥. POOL, 
METAL PERFORATORS & WIRE WEAVERS, 
COPPEKHOUSE, HAYLE, CORNWALL. 

SPECIALITIES: All descriptions of Perforated Metal Plates, 
Stamp-’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Parposer. Export orders carefully and 
promntly exeented 


MINING INSTRUMENTS. 
JOHN DAVIS & SOW, All Saint’s Works, Derby ; and 118, 
Newgate ‘treet, London, Mathematical instruments and 
miner’s safety lamps. 


MINING MACHINERY. 


HATHORN, DAVEY and CO, 
3, Painces STREET, WESTMINSTER, S.W., 
AND AT LEEDS. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design. 

|THOMAS LARMUTEH and CO,, Salford, Manchester, 

Mavutacturers of Patent “ Hirnant” Plant, Rock Drille, Air 
Compressors, Sinking Carriages, &c. 
Agents for South Africa — Messrs, REUNERT and LENZ, Johannesburg. 



































|ROBEY & CO. (LIMITED), Manufacturers of Steam 
| Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Worke, Lincoln, 


MINING STORES. 
ESTABLISHED OVER HALF A CENTURY. 
M. H. DAVIS and SONS, ABERYSTWYTH, 
SUPPLY MINING STORES OF EVERY DESCRIPTION 
Telegraphic and Cable Address, “ Davis,” Aberystwyth. 


PUMPING ENGINES. 


| HATHORN, DAVEY and Co.,, 
3, Princes STREET, WESTMINETER, S.W., 
AND AT LEEDS, 








a 


ROCK DRILLS. 
BROMFIELD - INGERSOLL ROCK DRILL CO. 
(Limited), Calverley Chambers, Victoria Square, Leeds. 
Hand Power Rock Drills, 


STONEBREAKING MACHINERY. 


W. H. BAXTER, Engineer, Leeds. Stone breaking and ore 
crushing machinery, All highest awards received for 12 years’ 
Guaranteed for economy in power, efficiency and durability over 
all others, Catalogues free. 


GATES IRON WORKS, 73a. Queen Victoria Street, EK. 
The Gates Rock and Ore Breaker secures a great saving io 
power, 





er ee 








TUBE MAKER. 
GEO. J. CHATTERTON, manofactorer of lead pipe, block 


tin pipe, and tinned composition gas tube, Caledopian Road, 
} London, N, 


TURBINES. 
C. L. HETT, Tarbine Foundry, Brigg, England. Manufacturer 
| of “ Pelton Wheels,” &c. 
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GEOLOGY AND MINERALOGY OF 
SHASTA COUNTY. 


—————— 


By HAROLD W. FAIRBANKS, F.G.5.4 
From the Californian State Mineralogist. 


xI. 


(Continued from page 692.) 


HE lineof hills which border the Sacramento River on the east 
between Redding and the mouth of Pitt River, belongs tothe 
auriferous series, and the rocks are well deserving of that de- 

signation. The gulches leading both east and west from this ridge 
were very rich in gold, but now the chief interest in this section 
centers in the numerous gold-bearing quartz ledges. The 
Churntown district lies on the east, and the Old Diggings on the 
west, Both are very similar in regard to geological structure 
and in character of ores, though more silver is to be found in the 
eastern side. This line of hille seems formed of parallel dykes 
of fine greenish crystalline rocks and greatly altered quartz and 
feldspar porphyries. Between them are strata of highly altered 
sedimentary rocks. Both dykes and slaty rocks kave in general 
a strike a little east of north and west of south, and a very 
steep east or west dip. The ore is 


Sulphurets and Free Gold, 


with generally very little silver, The veins occur at the contact of 
porphyry witn slaty rocks, of two different kinds of porphyry, 
or of porpbry with massive greenish dykes, which are so decom- 
posed that no precise name can be given to them. 

In some of the mines the ore is chiefly sulphurets, in others 
part sulphurets and part free gold. Owing to the uniform strike 
of the dykes and country rockin the Old Diggings district, the 
veins are regular, and have the gold distributed quite evenly. 
The mines in this district are improving with depth, and it can 
be safely said that they are true fissure veins. The Texas Con- 
solidated Mine is one of the deepest, being down at the time of 
my visit 640 feet. The vein sometimes reaches a width of 14 feet, 
with good fissure walls. Three veins are worked in this mine. 
They contain no barren quartz. 

The Calumet Mine is one of the southernmost in the district. 
The vein strikes a little east of north, and dips east 60°. The 
walls are part slate, part porphyry. The vein crops for nearly a 
mile, and is supposed to be identical with one of the main veins 
farther north. The gold is largely contained in iron sulphurets. 
The free gold is very fine. 

The bedded rocks exposed along the railroad between Middle 
Creek and Mr. Paul’s reduction works show a strike north 10° 
to 30° west, dip usually west. The rocks do not cleave well, but 
are joined and show polished seams, There are several dykes of 
a handsome syenite porphyry. There are also many greenish 
dykes, which are so altered that it is impossible to discover their 
original composition, and it is often difficult to distinguish 
between them and the metamorphic rocks. Amygdules of calcite 
and epidote are thick in places, and they are good indications 
of the rock’s origin. Many quartz veins appear, sometimes at 
the contact of the schists with the eruptives, and sometimes in 
the eruptives. 

Judging from the amount of alteration, the dykes represent 
two periods. 


The Porphyritic Dykes 


are in all cases the younger; the older are compact, fine grained, 
and possess a green colour. They are either massive or schistose. 


‘The surface rock under the gravels is often decayed down 25 | 7, 


to 40 feet. Hence, the time must be great since their surfaces 
were exposed to erosion. This period probably antedated the 
deposit of the great body of gravels and conglomerates filling 
the head of the Sacramento Valley. 

The Eureka Tellurium Mine is located near Middle Creek. 
Here tellurides of gold and free gold were found in a shaft sunk 
70 feet. A tunnel has been commenced to tap the vein 100 feet 
below the shaft. The rock in the tunnel is fresh and undecom- 
posed. It is partly a chloritic petrosilex, and partly an aphanitic 
diorite. In the diorite is a dyke of syenitic feldspar porphyry. 
The great majority of the dykes in this section follow the strike 
of the metamorphic series. 

South of Middle Creek, and a mile south-east of Shasta, are 
some hills having as their centre syenite and chloritic diorite. 
The chlorite granite to the east and sonth is filled with small, 
irregular gold-bearing quartz seams. Much surface work has 
been done on these little veins in the search for pockets. Bands 
of dark rock extend through the granite in an east and west 
direction. A little south east,in Section 5, T. 31 N., R. 5 W., 
is a prominent vein, exposed in a direction north 18° east on the 
crest or western side of aline of hills; the dip is 70° east. The 
vein is known as the Oro Fino, The hanging wall is diorite, 
the foot talcose schist. The southern end of the vein is in 
Section 8. It terminates very abruptly in a great massof quartz 
on the summit of the hill. The northern end is covered by 
gravel. The ore consists of 


Iron and Copper Sulphurets 
and fine gold. A short distance to the west is a series of veins 
in chloritic schist, and running a little west of north. 

The Silver King Mine is located in the same township, Sec- 
tion 9. The ore is antimonial silver in white quartz. 

West of Shasta there are no dykes, as mentioned by Professor 
Whitney ; simply the white granitic rock so extensively deve- 
Joped east of the town. It has little chlorite and closely re- 
sembies arkose, consisting of quartz and feldspar in a granular 
form. The toll road runs over a hill, two miles west of Shasta, 
whichis formed of a white quartz porphyry so greatly altered that 
its true nature is hardly recognisable. 1tsintrusiveorigin isshown 
by the almost perfect idiomorphic form of many of the quartzes. 
This porphyry mass is over a mile wide. In the centre is a 
stratum of schists, West of the porphyry, and extending 
several miles past Whiskytown, is a green rock, often semi- 
crystalline and varying from massive to schistose. It is not cer- 
tain whether this lamination is that of sedimentation or that of 
pressure. The strike is north 40° to 50° west; dip a high angle 
to the north-east. The hills on the north are brushy and show 
no crystalline rocks save an old amygdaloid. Two miles east of 
the Tower House a crystalline rock outcrops along the road and 
in the hills on the north. It has a feldspathic ground mass 
in which are thickly imbedded green hornblende crystals, also 
some quartz. It is probably a diorite, but is not well 
differentiated from 


The Semi-Crystalline Rocks 


adjoining on the east. At one spot a dyke of quartz porphyry 
occurs in the green schists. These schists belong to that class of 
rocks very numerous in Shasta County, whose origin is doubtful. 
Much more study is necessary to determine the question. 


To be continued.) 
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For terms, apply at Head Office of the Company, 
157, West George Street, GLASGOW. 
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SOLE PROPRIETORS AND MANUFACTURERS, 


TURBINES 
E. P. and H. P. VACHER, 


r any height of fall and quantity of Water 
MAKERS OF AIR COMPRESSORS, ROCK DRILLS. Suitable for any heigh qa y 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS, | TURBINES constrocred. tor the GALWAY STATION. which i 


or INSTALLATION in the United Kingdom. 
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KOHINOOR STEEL for ROCK DRILL 
and MINERS’ BORERS. Will KEEP 
a CUTTING EDGE longer than 
any other Steel. 


TRIPODS. 
TUNNEL COLUMNS. 
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OF 3% INCH DRILL. 





MINIMUM LENGTH, with 24-i ADVANTAGES:— 

" 0 1 ’ positive valve e es t led tee aaa =! DRILL and CRADLE only 36inches. 2, All holes can be angled to great advantage. 3. Minimum Consumption of Explosives, 

» Unty post . gear actuated by irect pressure, 5, Valve action equally satisfactory at all pressures. 6. Wear on Cradle Guides automatically taken up. 7. Feed Screw and 
Nut relieved of the shock of the recoil. 8. Working parts reduced to a minimum and easy of access. , 


A. & Z. DAW, paTENTEES AND SOLE MANUFACTURERS, 
Zi, Queen Victoria Street, Lomdon, E.C. 


REGISTERED TELEGRAPHIC ADDRESS —“GULDNES, LONDON,” A.B.C. CODE. 








ON VIEW AT THE OFFICES, WHERE CATALOGUES, ESTIMATES, AND ALL PARTICULARS CAN BE OBTAINED ON APPLICATION, 


BATES ROCK AND ORE BREAKER 








The 









Head 
does not Capacity in Tons of 2000 Pounds. 
revolve Size 0—2 to 4 tons per hour. Size 3—10 to 20 tons per hour. Size 6— 30 to 60 tons per hour. 
» 1—4to 8 ,, ‘e » 4—15to 30 , » t— 40to 75 ,, 
when » 2—6tol2 ,, *” » 5—25to 40 ,, w » 8—100to 150 ,, 
_ Passing 24 in. ring, according to character and hardness of material. 
B rea k- Size 00 for Chemist’s Sampling or the Laboratory, £25 complete. 






GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be th 
introduced into Stone Breaking machinery. ¥ » Sn ener uae 


Send for Catalogue, containing over 500 references of Contracto i 
Companies, Cement Makers, ete. . a Soe 


By the use of this machine cubical road metal can be produced at a low cost. 


GATES IRON WORKS ©) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND. 
44, Dey Street, New York, U.S.A. 
50, South Clinton Street, Chicago, U.S.A. 
“AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
Simple, Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
Granulator for Leaching and Concentrating in the World. 


ing. 









EXTERIOR VIEW-— Showing Crushing Head. 


THE “MONARCH” ROCK DRILL, —=————-———-—__, , ,resimowats. 


































¢ — > ee ee > . 
) Ver fl 10 
FOR HAND OR ELECTRIC POWER, || dy) Nery gicactous Belvoir, Grantham, Dec. Ist, 1879. 
MADE IN THREE SIZES. | Fe 4 Horses in my Reg' S1rrs,—Elliman’s Royal Embrocation is used in my 
ZS u COLBLL —_ stables. I think it very useful. RUTLAND. 
| | , Z faster of the Belvoir Hounds 
‘|| . ae 4) UEU?COL BLUMENTHAL : : 
STRONG, | DURABLE, | RR yy ING A If % _ 2%Dmgoon Rea! From Lord Haddington. 
SIMPLE f EFFECTIVE. " meat) R “ Tyningham, Prestonkirk, N.B., December 27th, 1885. 
i xe 7 We Sirs,—Elliman’s Royal Embrocation is used in my 
on RN stables, and I consider it indispensable in any stable, 
rim Y ; but especially in the stable of a Master of Hounds. 
\ \ Happinaton. 
» \\ Master of the Berwickshire Hounds. 
lf 2/ OO ND) From the Earl of Harrington. 
] Go. Jan. 9th, 1889. 
9/ 3/. r Srrs,—Elliman’s Royal Fmbrocation is used in my 
2% Ye, i. ( stables, and I consider it the best that I can obtain. 
PER BOT TL 2 HARRINGION, 
Prepared Y, Master of the South Wilts Hounds, 
|} Only by CO) - From Lord Greville 
“ 6a a ” ae = —— 4 
ELLIMAN Songs °° er" ar” % Clonhugh, Mullingar, Ireland, June 22nd, 1892. 
cH. mst ~ Elliman’s Royal Eml ion i li 
* SLOUCH. TY Srzs,—Elliman’s Royal Embrocation is used in my 
ENCLAND = IN GER} fAN) ° stables, and always gives the greatest satisfaction. 
4 a : Lorp GREVILLE. 








Master of the West Meath Foxhounds, 





REVISTA MINERA—METALURGICA (LIVERPOOL JOURNAL OF COMMERCE 
Is the best FINANCIAL and COMMERCIAL PAPER 


ry DE INGENIERIA. in the Provinces. 


|The OLDEST TECHNICAL PAPER in SPAIN. Gives Account of Is now Enlarged to Eight Pager. 


TWO MAN POWER “ MONARCH” HAND DRILL. é : ; : 
everything connected with Miving, Metallargy, and Engineering) Oontains more Commercial and Shipping News than any other 


























The most effective Machine for Boring Rock linterest in the country, Enjoys a large circulation, | Morning Paper. 
ae Pablished Weekly, | Subscription £1 perannum. | proprictor, CHARLES BIRCHALL, 32, Castle Street, Liverpool. 
by Hand Labour or Electricity. Maprip Orrice—VILLALAR 3. Lonpon Orrics.—38, GRACECHUKCH STREFT. 
FOR PARTICULARS AND PRICES APPLY TO Lonpon Orrice—HENRY HEMANS & Co., 35, Queen Victoria St, | iit ania ri _ 
The Best Medium for Advertising. Terms moderate. THE WESTERN DAILY MERCURY. 
J. H. WEATHERDON, | ——_________| Teo Peter tor Advertieomente 
» , " e Paper for Advertise nts, 
87, QUEEN veCranee SSBB, LOBNDOR, B.C HE SOUTH AFRICAN MINING JOURNAL AND FINANCIAL | The Paper for the People. 
7 NEWS: A Journal for Investors, Mining Engineers, and | WESTERN WEEKLY MERCURY. 
Hé RBERTON (wih Soe TIN) LODES NORTH | yanagers. Edited by E. P. Rarusone, A.M.1.0.E., M.I.M.E., &o. | THE a Renee fer the Menssbetd 
‘ Ray 2 nana ted om Special Articles upon Witwatersrand Mines. Fall Reports, Accurate P . : bout D 
Every information relative to the progress o e-tin mining ia the Wild| nformation. Indispensable to all interested in South African Mines. | These Journals have an enormous circulation throughout Devon 


and Cornwall, and are conveyed by specially chartered trains. 


‘ ‘ “Tr Oorn os d 
River, district veniesting with che anderel van ‘CHAMLES JENKIN” | Pablished Weekly at Johannesburg. On Sale, price Sixpence, at the 
Orrices: PLYMOUTH, 


ed by communicating with the andersigned. CHARLES JENKIN, 
opeaael ° p Advertiser ” Office, Berberton, September, 1892, i London Office, 161, Cannon Street, B.0, Subscription 25s, perannam, 
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OBEY & Co... 


MANUFACTURERS OF 


LOCOMOTIVE AND VERTICAL BOILERS 


a _sCO#BY- SPECIAL MACHINERY Ei 














OF PERFECT AND MOST 
MODERN 
CONSTRUCTION. 





RIVETTED BY 
HYDRAULIC MACHINERY. 





All Holes Drilled in 
Position. 





% ce LINCOLN 


ROBEY 


‘Standard Sizes in Stock or 
Progress for Quick Delivery. 


Also Manufacturers of Portable Engines, Semi-Portable Engines, Robey Engines and Locomotive Boilers combined (both Compound and Simple); 
Vertical Engines, High-Speed Engines, Horizontal Fixed Engines (Simple and Compound); Sugar Mills, Cornish and Lancashire Boilers, Winding Engines, 
Head Gears, Mine Pumps, Centrifugal Pumps, Patent Gas and Oil Engines, and every description of Machinery for Builders and Contractors, 


GLOBE WORKS, I,LTINCOLN- 


























The INGERSOLL-DUPLEX Hano-rower ROGK DRILL. 


Diamond Drills for Hand or Steam Power, for Prospecting, or Deep Boring. 
THE PELTON WATER WHEEL CO0.’s MOTORS. 


A Marvel of Energy and Power. 
A a of 300 per cent. over ordinary Hand Labour 


It fs perfectly antoma- 
tic, and bores holes from 
% to «<% inches diameter 
al the rate of | to2 ins, 
per minute in hard rock, 
It will work equally weil 
in any direction, or on 
any uneven surf+ce. No 
skilled labour required to 
run it. No expensive re. 
pairs. Made in 2 sizes, 
and can be worked b 
electric motor if desired, 
Hundreds of them are at 
workin all parts of the 
world in mines, quarries, 
and all kinds of rock-ex- 
cavating. 

It is the only effective 
and durable Hand Power 
Rock Drill ever made; 

















No. 1 DRILL. 





SEND FOR FULL DESCRIPTION, PRICES, &., TO 


WELLINGTON & CO., 
Showing Drills at Work Sinking and Driving 73a, QUEEN VICTORIA STREET, LONDON, E.C DRILL No. 2. 


SAFETY BLA ASTING IN. COAL AND SHALE, ETC. 


SETTLE’S 2 GELATINE WATER-CARTRIDGE 


NOBEL’S EXPLOSIVES COMPANY (Limited), Glasgow, having acquired from Mr. Mrcxs Serrtx the Sole Patent Rights of his Water-Cartridge System of Blasting 
have now arranged to supply through their local Agents all the Appliances required in connection therewith. 
ADVANTAGES OF USING SETTLE’S PATENT GELATINE WATER-CARTRIDGE : 
1.—SAFETY IN BLASTING. 2.—NO SMOKE, 8.—NO SPARK OR FLAME, 4.—NO FUMES. 5.—ALL COAL GOTTEN IN LUMPY CONDITION AND WITH A MUC H SMALL E 
PERCENTAGE OF SLACK THAN IN BLASTING WITH POWDER, 6.—GREAT SAVING OF COST OWING TO MORE EFFICIENT BLASTING, AND TO REDUCTION OF MANUA 
LABOUR. 7.—SIMPLICITY OF THIS METHOD OF BLASTING. 


Trained Experts will carry out experiments, and instruct Colliery Managers, Miners, &c., FREE OF CHARGE, on application to Nobel's Explosives Company 
(Limited), Glasgow, or to their Consulting Engineer. 


The use of the WATER-CARTRIDGE is recommended by the Royal Commission on Accidents in Mines, 
For full information apply to NOBEL’S EXPLOSIVES COMPANY (LIMITED), GLASGOW, or to H. ENFIELD TAYLOR, M.Inst.c.z, 


the Company’s Consulting Engineer, 15, Newgate Street, Chester. 
MANUFACTURERS OF GELATINE-DYNAMITE, DYNAMITE, DETONATORS, ETC. ETC. 
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Awarded the ONLY Gold Medal for Stoncbreaker at the International Lnventions Exhibition, in compatition with all other makes, 
THE BLAKE-MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 
NEW PATENT FINE CRUSHER OR PULVERIZER. PTONEBREAKEWS AnD OW ORVuuEas 


Positive Draw Back Motion taking no power to work, and _,‘ We have great pleasure in testifying te the 
entirely dispensing with theold expensive Steel Embedde .R power say Ted Sreaker yon nana wand 5 =e. 














Fitted with Patent Reversible Cubing and Orashing Jawsin Five Sections, and with Surfaced 
Rooks, requir:.g no White Metal in fixing. Orucible Oast Steel Levers and Toggle Cushions, 

|Spring. The motion or length of Stroke of the Jaw can be find that our 4h-p. Engine with ease drives It 280 

revolutions per minute, and breaks sixton per hour 


Brass or Gun Metal Bearings throughout. 
——e ee ee increased or decreased at pleasure, to suit any material. 
of the hardest “* Diorite ” Whi 
O Vv E R 5 Oo 0 0 I N U 8 EK. | 70 First-Class Gold and Silver Medals much beforeany hand-broken opty 1 








: Our Mr. P, J. GRanam,0.E.,who was Surveyorot 
“ B ig hay 4 Ny — All Shafts and Axles are made of CATALOGUES FREE. Mhwepersreen yeaa, betes joining our firm, says: 
e ne \ hi 
jast is an TT precesper,and rapidly reduces the Best 1 p te do with ; be had two of yourforme: webs anahee 
rd material to a fine powder,” of another firm's make; com ae 
ber ihe Palveriser basnow been working twomonths, R MARS DEN 4 <eS At e See ners manne th these four 
ent namase te plree realisation teat Hammered ha r ° % tages :—The horse-power required to drive is exactly 
*It is with the greatest satisfcction that we write Ae, SSS per cent. less. The sample of the brocen mae 
these few linesin ordertoacquaint youthat the 12 x3 . a adam is so far superior to that broken or ole 
Palveriser you provided us with, has quite fully given ; " Soh t machines, and even to that broken by hand that we 
the results you represented to us, completely reduc- ] oho Foundry, : j can make no com rrison, I ieby far the Sotemeaie 
ng our materia! toan inpalpable powder at one opera- y ‘ Za ‘ we have ever cane 180 
tion 7 Should = refer any one 7 us we goons have ty y y 15 ty Sarto Gaal an “ ee Crwahere, sine 
ch pl einr ding the machine.” . ea a your very eonatrusts 
me I have great pleasurein bearing testimony to the T ) “ == ' c to include two extra sets of Jawsand Oheeke te 
merits and capabilities of your patent combined fine 4 y = / : The last two 24x13 machines you sent me wa, 
crusher and sieving apparatus. I have tried it on 4 y } _—— 5) at work in this colony, aredolng very well, You - 
variety of oresand minerals, and it pulverizes them Yi) - | = } il \ st soon find that the railway contractors will atepe pee 
with eaual encone. Yon cop pot is asmallveving Tagie heh 3 whlch T have Three eee een ania onee—ewo of 
stone a ; . } ’ A " . . ve 
** In reply to your favour, I have much pleasure in n y y IANS \\ many as nine of them, which have not Gren an 
Informing you that the 12x3 Pu'verizer we had from 7 \ f j "  . satisfaction, Once they know “of oak, 
you is giving usevery satisfaction. The materialwe | ‘ RR : : FE 7 the coloning F — you will doa good trade with 
wel Patiosed vith ite —— cp eae, Vl y WV \ , your constructions you ean’ <dy-y eres ook. 
bt Sateuperianes tothet thet tion and mechanica| ¢ Gd, yyy) Sy \ i i used them with the very best r results beth in me $ 
arrangementsof your machine are the best for pal- Y ‘ a - \ ’ , Zealand and thiscolony,and much prefer them to the 
verizing that we haveever met with” t = \ F NAS colonialarticle, both in point of construction and lese 
** The reports from »ur mines as regardsthe working AlN : \ K wae 4-7 ability to , out of order. The material we are crush. 
of your Fine Orusher (20x65) recently supplied are P77 77/Ni/7, \ \\ , —— Wi. ing is pw A, pried ra) soap hog railway ballast pur- 
sory tercurahie, slthoneh wocanstente reat aa: a 3 : pares, Fuuh gn with the order snqutakly capone 
-" ‘ \\ eer 
hand, with the reeult that cae ane Gaeees of vo y \ 1 = tnepection. © have brow ght your on acines om a 
biggest pieces of ore we putin e . Xo ee ; > efor “4 my 
might ay new lens you would take todeliveranother f \ SS Bie ras pome O r _~ Government . my of the con: 
a Ghe came cise. a , A Ne fi sy en to me in reference to th 
“4 Ae T once before stated, your machine is a perfect N — capabilities, and! could only tellthem that thes lr 
p tlverizer.” ei >y far and away the best and most economical I ever 
Lam sure the machine will bea success, and s a Er used. The very fact of me having purchased sieve, 
great one, and there is any amount of demand for lig th from you at variousintervalsand various sizes, and 
such a machine. We can work it with 20ibs. of steam | Eigen two above 12 years ago, and having tried all tha 
and our engine, which is a 12-b.p., plays with th —— — - : — i nee “ther makersissufficientguarantee of thecapabilities 
work,in fact werun the Stonebreaker and the Pul- tHis HAaND-HAMMER ACTION STUNKBREAKKER TAKES MUCH LESS POWER THAN and the working of your machines. Yours in every 
verizer both together with 35 Ibs. ANY OTHER EXTANT. way surpass all others. 


1S RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING P TRANS PORT. 
THE SAFEST OF ALL EXPLOSIVES. 


TONITE is a most efficient and economical blasting agent, and is largely in demand. 
It does not contain any Nitro-glycerine, and is, therefore, exempt from the dangers of IMPROVED AE [AL WIRE ROPEWAYS 
exudation, or of freezing and its attendant process of thawing. ¢ SRO TOS FATENTP) 
THE COMPANY 
Pn oes Advantages over other Systems :— 


DETONATORS FOR USE WITH TONITE. Economy in Cost and Working 


Also supply Safety Fuse and Electric Firing Appliances of best description. | Simplicity of Construction with High-Class 
Address—THE COTTON POWDER COMPANY (Limited), Material. 
| 
| 






































116, QUEEN VICTORIA STREET, E.C. Long Spans and Steep Gradients Overcome. 


WORKS: FAVERSHAM, KENT. Reduced Wear of Cables & Few Supports. 





—- ————— 


ONLY GOLD MEDAL FOR ALLOYS Set ek METAL 
epic: memo aa FOR ALL ENGINEERING WORK. 


STRONGER AND MORE DURABLE THAN STEEL. 








A SYSTEM UNEQUALLED FOR 
CHEAPNESS OF TRANSPORT, 





PHOSPHOR-BRONZE,’? Cs" Specially Adapted for MINING WORK. ESPECIALLY IN MOUNTAINOUS 


on account of its very high Resistance to Corrosion. DISTR iCTS 
5 





The Best Alloys for all Wearing parts 
of Machinery, Bearings, &e. D F LT A ESTIMATES, PAMPHLETS, AND FULL 


BEWARE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKE, 
i PARTICULARS ON APPLICATION TO THE 
BULL'S METAL, Ingots, Forgings, ) .. oisny adapted PROPRIETORS OF THE PATENTS. 
Castings, Stampings, Rods and for | 
Sheet. Mining Work. CAST, FORGED, STAMPED, ROLLED, DRAWN WwW TD. 
For full Particulars and Prices apply to ROPE AYS SYNDICATE L 
150, Leadenhall St., London, E.C. 


The Phosphor Bronze Company, Ltd.) *#* Peura eran Tandon, BO. || se2eotasm vnorewarswnDon 


87, SUMNER STREET, SOUTHWARE, 
LONDON, 8.E. Telegrams :—“ DELTA,” London. Telephone No. 11292. 



































TELEGRAMS: TUCKS LONDON. | GENUINE : PACKING 


| = IS ONLY MANUFACTURED BY 
= TUCK AND CO,, LIMITED. 
e 116, CANNON STREET, LONDON; 
. % And at LIVERPOOL, CARDIFF, NEWPORT, BARRY, 
SOUTHAMPTON, DUBLIN & MELBOURNE. 


“INDIARUBBER,° LEATHER, AND ASBESTOS GOODS. 
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